A tract ofjlaﬁd'51tuatéd‘ 5 the Wha f ctior s TS k0 S:

ing described real:prope

Meridian;'Klamath County, Oregen, more'partiCuléiiy déétribed;aS—rollows;

Beginning at a point -on fhe‘Westyliﬂéfof séid‘Sectidﬁfzb,*fromiwhich the: Northvest
corner of said Section 20, as marked by s 5/8" iron pin,{bearstortherly 1835.80

feet:; thence East 30 feet, more Or 1ess, to a 5/8" iron .pin.on the: Easterly right
of wey line of Cheyne Road; thence East 917.5 feet, more of'less,itO'a 5/8" iron
pin on the Southwesterly’right of way Yine-.of the Southern‘Pacific Railroad; thence
Southeasterly along said right of way 9719 feet;vmore‘oi-less, toithe centeriine :
of the USBR No. 5 {(Henley) Drain as shown on the USRS, Klamath Project.right of
way ‘Map:No- 12-201-13253 thence Westerly along said centérline 1678 feet, more OF
' jess, to the West line of sald Section: 20, thence Northerly 264 .33 -feet to the point
. beginning. S - I o - o -
- OPSGETHER WITH THE £5iftiiG- DESCRIBED MOBTLE HOME™ WHICH 1 ¥
: exr/07

Ser

ith " the  ten hergditaments. rights,; D vileges,:and anunenances:i cluding -roads and : easeme used connection -
with “the remises; . élec ric, wiripg—and fixtures; furnace’ and “heating system, water heaters,” uel “storage receptacles; plumbing..
ventilating.: water and-irrigating systems; screens, doors;- window shades and .blinds; shutters;,cabmets, built-ins."—linoleums'-and floor : X
coverings, built-in stov S, OVENs, I 1 air: conditioners, 'reingerators,gfreezers.“dishwashers;— nd all fixtures now. or_ hereafter. .-
jnstalled-in or on “the pl emises;.and shrubbery,. flora, or. timber: ~ growing: or hereafter plamed'gorjgrowing"x\hereon;‘ and- any i

replacements of any one Of maore-ofiithe foregoing items.: in whole or:in rt; all.of which are-hereb: -declared to be appurtenant to the -
iand, and-all of the ‘rents,:issues; al ‘profits: of the’ mortgaged Prop B : E B : SR AR

interest frbm the:date ‘of initial dlsbursenieni. by the’ State'éi ‘Oregon,

until Vsuch‘tiljne as -a - different lnte;est ’rate i_s ‘estab'lished pursuant 10O

p'x‘yincib:;\l‘and‘ interéét 10 be ‘paid’:
in Salem, Oregbn; as follév&s:
$..396.0 ‘on.the.:15rh.0

*the ‘ad -valorem taxes‘ for -each successive yéar n the premises . describe “the..m nd- éoyitihui g until. the full "
amount-of the Prlncipal, interest and advances -shall be  fully paid wsuch t st. as. interest.on the
: unpaldprincipa , the remainder on’‘the principal..” RSP o 0 B . .

- “In -the event -of transfer hip: of tﬁe ,brémisesf or- any
.~ .and the.balance shall -draw interest-as prescnbed‘by ORS. 407.070 from 4

This note. is secured by a rxiprtgage", »the‘terms;'oi which are mpde’a

s re-due date o the 1ast pad Apshall {*or’ September:ia ’ oo

‘Daktebd;at' Klama.th Lo ' : : L /}"’

Hy
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toge{he W

i v Thes mortgngor covenants {hit he owns the premises o teo simple; has good right. 4 tgage same, that.ihe premlsesfdré free
./ from’encumbrance:’ thnt-rh’e"wul“wnrmnt-nnd“de(end same forever-a ainst the clulms and ‘demands of ‘all persons ‘whomsoever, and this
t-shall: not be extinguished by foreclosure, -but_ shall:run: W th the lan . P T . s v .

£ any, buildings Aor'im-l ;
in.a.reasonable:t mein'

ne to the principal, each of the
sure rin the mortgng against:1oss by {re- and such:other hazards-in such ©
ansamount::a bes satisfactory. 10:the;mortgagees: {o: deposit;with the mortgagee all-such-

! hall:bes

yment : in full premiums:-a ««sucthsurnnce-shn]lvbe~made payable to.the mortgagee;

by:the mMOrtgag! ase of foreclosure until - the’ riod:of Tedemption expircg; “'f G S
» : e e eaee
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O promptly:
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f ‘the covenants or’ agreements ‘herein contained or.
an .those :specified: in: the, application, . except £
mortgage:subject .to fo
H

s

£ orld
.of .the mortga e,
-apply’ sam
eceiver:
The .covenants.and a
S: O jthe;respectiveparﬁ

spitids distinetly understood | nd, agreed s;note; and dz;tga‘ge‘
Constitution,’ 0RS-§0].010JQ‘_4Q7.210 and’an Sequent’ amendments ‘theret
Or-may 'hereafter. be issuéd by fhe Director terans’ "Affairs pursua

the  expenditure o
T than 2 i i Y written permission .of th
shall “cause’ the" entire indlebtedness at 'the option:of h

f any
€. mortgagee - given before the expenditu
mortgagee to- become: i y d
o hinel >

mmediately " due and payable. without notice: and _tmz:,

provisions: of: . 7.020

T any. part.or mteresl in saine. and to
€rest-as - prescribed by- ORS 407.670 on
in-in. full effect, - :

[ part ‘and al}’ expendhures

; theterms: ortgage . or the note. shall - -
immediately,’ ep. le’ by t}he'mpxjtgaggrjwithou‘t,

portion of the loan ,for‘f)urposes
re: is made,

he premises, take p(;s;essioxi,
the mortgqgeg» shall

; administ;gtors; Successors’and .
the provisions of ‘Article XI-A: of the Oregon

rules and:regulations which have been issued .

(Seal)

[¢ Seal;




