: ......19°79....between -
TONI. .. MOHN,. : ﬂdeife.and.DIANAHG;.Mbgiﬁﬁﬁif

. MICHAEL.T..MOHN.and.

s ,asgkjént_or'.;Willi‘émSisemore.astrusteé,and

* " KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & c’orpofation organized and existing under the laws of the’
“United States, as beneficiary; .~ .= [T S F GRS SR s R

Théfg::éntof irrevocably:grants,

’ KlamathCounty Oregb{l; described as:

. fots 1, 2 and 3,
of Oregon.’

which said_described real property, is not currently used for agricultural, timber. of “grazing  purposes,
together. with. all: andsingular- the -Aappurlenantﬁes. ien:gmgqfs. hereditaments, . rents, issues, “profits,. water rights, easements or privileges . now of’
hereafter belonging ' to, derived from or in anywise appertaining. fo the above described promises, - and “all- plumbing, . lighting, healing. venti-
lating.! air-conditioning, refrigerating, ‘watering “and - irrigation “apparatus, equipmont. and fixtres togother with -all :awnings, veneffan blinds, floor
covering in .place such. as wall-fo-wall- carpeting “and " linoleum, ‘shades and built-in ‘appliances now'or hereafter installed -in or used in connection” .
- with_the above, described Rremises.,,inglu_diqg_all‘,intqresf_ therein: ‘which the. grantor: has. of . may., hereafter acquire, for the puipose of securing © .-
performance of -each_agreement of the grantor herein contained ‘and the payment” of the .sum- of TWENW%?T%S@ %E'VEN
1526 700_9_0..0._..) Dollars, with interest thereon accarding tor the terms ‘of .a promissory nofe: of .€ven qate ~hereviiih,  payable ]Fo e
jary or_order and madérbytfhe granfor, - principal “and ‘interest being- payable’in monthly Astallments of $.256.8 commencing -
tembex 720 . = 19.49.. SRR T : TR

This trust deed shall further secure the payment of such additional mouney, acquisition -of the: property: by the Dbeneficlary after default, any- balance remaining in the
it any, as.mAay. be loaned: hereafter: by the beneficiary to the ‘grantor: or.:others - reserve “accountshall--be ‘credited to the indebtedness. I[- any authorized ~reserve account
having an Interest in' the above described property, as may b ovidenced by 8 - for. taxes,  assessments, insurance . premiums and other charges is. not sufficient” at - any
nqi_zfor«.notes-'.lf the indebtedness secured by -this. trust. deed is evidenced by .. -time for -the . payment - of. such :charges as: they become due, the grantor shall pay. the
mg-e-than one note,"the beneliclary may credit payments received by it upod " deficit to the. beneflciary upon demand, and if not paid within ten days efter such demand,
243, of said notes or part of ‘any payment,. on .one; note. and-part on another, " . the beneficlary. may:at its option add: the amount of such deficit to the principal of .the
as the beneficlary may-elect... : : Sl > “ohligation sccured hereby, :

R o B o T o M T -
..The ‘grantor hereby,_eoveninu!tozand'wnhf e trustée and]the beneflclary hould” the. gransorifail to. keep ungr of thé foregoing covenants, then the
herein - that  the said .premises. and property conveyed -Ly: this ‘trust deed .are heneficiary .may at-its option carry-out, the.same,. and -all its expenditures there-
free and clear of all encumbrances and that the grantor will” and’ his heirs, i B H be repayable by
and shall ‘warrant .and: defend his sald .title. thereto cured by. the lien of this: trust deed. In
against’ the claims ‘of all‘ persons whomsocver, . - FRERE ¥ hall have the right in its discretion to complete
- SN . g .. any improvements made on said premises and also to make such_repairs to said
-":1+The :grantor;covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and,- when “due, all taxes, assessments .and .other charges levied against s am s e ey esen s N : -
H free from all. encumbrances. having pre-- ~ Thé’.‘grnntordurmeringrceaf to comply with all laws, ordinances, regulations,
H tete all buildings in course of construction covenants, -conditions: and restrictions. affecting said property; to an all costs,
or - hercafter constructed on said remlises -within - six ‘months from ' the date fces and expenses of this: trust, including  the cost of title swarch,. as well as
hereof or the date construction' is ereafter commenced; :to repalr and. restore the other costs’ and “expenses of the -trustee incurred- In connection with or
v::and; in: good “workmanlike; manner any building or- improvement on in enforcing. this.obligation, and. trustee’s and_attorney’s tees actually Incurred;
sald’ property..which .may;‘be‘.:damuged.:or_,destroyed,_an _pay,..when_due, all. ' to appear in and. defend, any action or’proceeding purporting to affect the secur-
costs .incurred therefor; “to - allow: beneflciary- to ;inspect. sald: property at all’ ity hereof or.the rights.or powers of the beneficiary or. trustee; and to pay all
times during copstruction; to replace any ‘work “or materials . unsatisfactory: to costs and;\cxpe‘nses.\includiug,cost .of_evidence_ of . title and attorney’s fees in a
beneficiary - within fifteen: days after - written - notice : from -beneficiary of such reasonable’: sum: to be fixed by:-thevcourt,. in: any such action or proceeding in
fact: not to remove or destroy ani building -or- improvements now: or hereafter which "the bepeficiary or-trustee may appear an “jn.any suitibrought by bene-
constructed on said, premises; to keep all_buildings and improvements . now or . ficiary. to forcclose this; deed, and all'snid sums shali he secured by this trust
hereafter erectéd. upon-sald pro&z(erty/gln good:-repair-and - to-! commit ‘or: suffer: -deed. . EVIE v e TR T — : : B
no waste of sald premizes; to keep ail buildings, - property and ; improvements S .
now or. hereafter “erected on sald. p § 1y .insured - against loss The beneficiary will furnish to the grantor on written request therefor an
by, tire or:such other hazards as the beneficiary-may from.time to . time: require, .- annual atatement of account but-shall not be obligated or required to furnish
in>a-sum- not less than:the original: principal :sum of the: note. or: objigation ' “any turther- statements of "account. ¥ T - :
secured_by. this. trust deed,. in:a: y. OT ies acceptable to the bene- R el R R .
ficiary, and.to deliver:the original policy:of insurance: In .correct?form: and with s 14 s s mutually  agreed that: ; .
approved loss : payable ; clause in: favor of - the -beneficiary attached: and. with Farnln T S s et R . : .
remium _patd,: to. the principal: place of business . of -the: heneficlary. at least o o~ 1. .In_the: évent .that any portion or all °,’i' said “property shail be taken
ifteen  days . prior to.the . effective .date of any; such_ policy: of -insarance. - 1f under the right. of or on, the beneficiary shall have
said_policy: of «insurance is not so tendered, - the: beneficiary: may o :its: own the right to commence, prosecute in its. own name, appear in or defend any ac-
Hiscretion obtaln insurance for the benefit of the beneficiary, which - insurance - 401 .ox;d[:rocecdlngs. or. to make any. compromise of settlement in connection with
shail ;be non ble by ithe g _during .the -full’.term of: the  policy thus - such t ing.and, if.it so elects, to require that all or any portion of the money’s
obtaimed. . .. t-. i AU AN L e et R > 'payable as compensation. for ‘such taking, which are In excess of the amount re.
i I s T I i . quired to. pay. all reasonable. costs, expenses and attorney's fees necessarily paid
That. for. the purpose -of providing - regularly. for -the  prompt- pasment. of “all taxes, 0T incurred by the ?runwr_lq such proceedings, shall be. paid to. the beneficiary
“and g 1a). charges. levied : or .assessed against -the, above: described pro- _and "applied -by. it flrst -upon’ any rensonable costs and expenses and attorney's
perty -and “Insurance premium while. the i secured. hereby: Is (in- excess of 8056 {eﬁ;:::*‘:;;ll'wﬁ l:lﬂplghoghiglcll:llgggteb netahse :{ecr‘lliﬂ:lahry Iln suchdpmceedlng:‘,’ and the
F . 5 - " . - . ! ECUre ereby ; an e grantor agrees,
of the lesser of the orlginal: purchase price paid. by the grantor al: the:time.the.loan was >~ 0 o gyn  expense, to -take-such .actions and reeute such instruments: as shali
made or the beneficiary’s’ original appraisal ‘value of the property at the time -the loan P i APy h M t1 the beneficiary’
was- made; - grantor.will pay {o the beneficiary in-addition to the -monthly - payments . of r’: e y.in ; such wcompen promptly upon the. bene! ary’s
principal and:interest .payable under ithe terms of - the note ‘or ;obligation = securcd * herehy q R R SRR A PTER : T L :
on-the -date - installments on principal and:interest .are payable an - ‘amount™equalto -1 /12 57U 7a At ‘any time and from time to time upon writien Tre uest of the bene-
of :the taxes,:assessments,” and iuther: charges due:and: payable: with- respect to: safd- property. - ficiary, payment’ of-its fces and-presentation OFOy,m; deed and the note.for en-
within - each ; succeeding l'.‘.vmonllpz:':unl also=1 /36 of “the nsurance premium :payable with dorsement : (In- case’ of ‘{ull reconveyance, for cancellation), without affecting the
respeet- to - mald “property  within cich: suceecding. three -yeats swhile * this: Trust ! Deed: {s In - Hability of sny. person.for the pnyment of the Indebtedness, the trustee may (a)
eftect” ns- estimateid- nnd- dicocted - hy the beneficlary. Beneficlary  shail pay - to the wrantor consent to- the making of -any map or 1at of eald property; (b) joln in granting.
interest b sufth Awnnts A o tate notless than the: highest tate authortzedito be patd any easeinent or cheating and - restrletlon :thercon, (c) join In nn{ sutiordination
by banks ‘oo’ thelr open passbook ‘aecounts minug’ 8 /4 of 1 Gh.- It such: eate 13- tess than or other agreemcnt: nffecting this deed ot the llen or charge hereof: (d) reconvey,
A¢f, the rate of interest - pald shall- be 4 5%, Intercst: shall-be  computed: un the avernge’ -~ without: wareanty, all-ur. any part of tha property. The grantee in any reconvey:
monthly. balance In the acceunt and shall’ be pald “quarterly to the granter by crediting ance may bo deseribed “as - the! Cperson ¢r. persons legally entitled, thereto™. and
fo the escrow account the amount of the Interest, due, e b the ‘reeltnls | thereln - of “any matters or facts shall “be, conclusive roof “of the
s phos B : - ) - truthfulness” thereof.: Trusice's Tees: for uny ot “the ‘services In: thls paragraph
" g R i 1 i oafhe e © ghall: be $5.00. : JECOES
2427 \Whiler thie grantof i3 to” pay’ any and all tuxes; assessnients” and " other s oot S e T L . -
or uasessed » agalnst: sald - property,: or auy  part” thereof,” hefore “the sime begin  to . bear ‘m"mg‘m:\c:,'(']‘;d{',':g:’:luﬁg'{:"‘,‘h'l “,{:ﬂﬁorlaﬁfﬁ” ,.:'.‘,:ﬁ'i‘:, ":n‘('f"frt;ﬂ::’u?"{',fe“ ‘:‘:_
interest and alse to pay premiums on all Insurance. policles upon sald *property, such pay- erty, n({eclulrlwiihhrnlcr(i and-of any ,personal )vmpmy locLlcd thercon it
ments are o be ‘made through the heneficiary, as aforesaid. . The _grantor. hereby, authorlzes . grnn)ior shall”default - iné the M)‘le;t— 'of‘ any lndlhtedneu secured hcrchy. oﬂ n
‘the' Geneficlary _to.pay. any,.and ‘all’ taxes, asses “and. other chiarges levled, or, imposed . ¢he performance of ‘any. agreement hereunder, grantor shall have the right to col-
‘against, ‘sald ;property in"the amounts. as shown, by the st “thereol , furnivhed -by. the " Jactall: such .rents,” 1ssues;: royaltles and protits earned . prior: to detault ms they
- “eotlector of such taxes,  assessments or- other; ¢harges, “and: to: pay., the | i ‘h ue imd.,,',. Ll pon-any default-by the grantor: hereunder, the bene-
fn - the’ amounts, shown’ onthe, slglcmcms}suhmhlud,_ . the® Insurance- carrfers or thelr..rep- ﬂcmry-may( at any - tlme without notice,: either In person, by agent r;r»by [
resentathies “and Ste withdeaw” the “sums ahich may ‘he. required -from  the reserve accdunt, - cefver to- be appointed b & court, and without regard to the adequacy of any
16 sy, estaltished for that‘purpose. . The grantor nerees fn:no event to hold the beneflclary . wecurity. for the:indchtedness hereby. secured, enter upon-and. take possesaion of :
responelible for. fatlure to- hme nuy - insurance written ‘or for .any -loss. ot damuge growing anid praperty, or any port thercaf, 1o its own name suafory or_ptharwise collect
but of . defect I any *Insurance - poltcy, -amd. the beneficlary -hereby s autborfzed,. lu the the rents, [ssues,.and profits, (ncluding those pnst, dire¥nhd - unpaid, and apply
vrent of nny loss, 1o compromise and -sctile with “any - [nsurance “company_and to apply - sny the same, . teas costs ‘and: expenses of operation and collection, iocluding roason. .-
such Insurance receipts upon the obligations -secured by this: trust deed. " In computing. the ‘) N

able. attorney's fees; upen: any indebtedness secured hereby, and In such . order
amount - of . the . indebtedness - for  payment and- satlsfaction _in (ull “or upon’ sale or. vther as the benetlclary . may determine. - ) S




The enteﬂng upon ‘and taking posaeulon o d property,:the
of auch rents, izsues and.profits or the proceeds of .fire and.other lnuura.nce pol-
. icles ‘or ‘compensation or. ‘awards:for any.taking or damage of the property, and
the application or release: thereof, as-aforesaid, shall: not cure or walve any dz-
mg}z orunotlce of detaulz hereunder - or lnvalldnu any act ‘done: puruuant
such ' notice.

5. The grantor sha]l nomy henetlclnry In wﬂtlng of any sa.le or.con-
tract ‘for ‘sale of the above described : property .and fumlsh benellclary on'g
form supplied- it with such personal  information- concerni: g the - purchaser as
would ordinarily be requlred ol 8 new loan. nppllcant. and shall pay beneﬂdary
a servlce charge. -

6. Tlme is*of the edsence of t‘lls lmtrumenr. and upon delault by the
grantor in- %aymem. of any indebtedness secured herebf or in performance of any
agreement hereunder, the beneflciary may  declare -all-‘sums secured -hereby im-
mediately due and payable by dellvery to the trustee of ‘written notice of default
and ‘election : to sell- the-trust property,: which: notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and ‘election to sell,
the beneﬂclary ahnll deposlt, with t,he trustce this’ trust ‘deed and all” promissory
notes - and es secured hereby, -whercupon: the
trustees shall -fix the tlme and plnce of ‘sale" nnd glve notlce thcreof a8} theu
required . by law.

7.: After default: and any tlme. prior to;live.,dn.ysabelore. t.he ;date' set.
by . the .Trustee for the -Trustee's: sale,; the . grantor  or- other- . person .so
privileged . -may 'pay -the -entire- amount then -due -under thistrust:deed: and
the obligations - secured thereby (including costs: and expenses actually incurred
in - enforcing “the -terms ‘of the obligation' and trustee’s and -attorney’s -fces
not - exceeding $50.00 each). other ‘than such portion- of .the principal as would
not :then ‘be .due :had- no: dernulc occurrcd nnd thereby eure: the default.

An,er the lapsc o( uuch tlme a8 mny then be requlred by‘lnw followmg‘

the reeordntlon of said-notice-.of default and giving of said: notice:ol: sale, the
truatee shall.sell szid property at the time and :place fixed by:him:in: sald- notice
of sale, either as a,whole or In lefﬂl’ltﬂ parcels, and: in:such order as:he may- de-
bermlne, at public auction to the highest-bidder.for:cash, in:lawful.money. of.the
United States, payable-at-the: time of. sale.: Trustee may .postpone:sale of. nll.or
any :portion: of u d property by:public announcement at such :time and .place of
uale and trom time to.time thereauer may post.pone the nle by publlc an-

nouncement, & e time fixe eg The:
dellver to: the pumhuer his:deed ‘in. form as requlreJ by law,* eanveylng tho ﬁ—
perty 'so: sold, but without:any : covenant’ or. warranty, express or implied.
recitnls in: the deed ‘of ‘any- matters: or!facts: shall: be “conclusive” proof of - the
truthfulness’ thereof, Any: person,: excluding the: tnu.ea but including the gra.ntor
nnd t,he beneﬂcinry. may purchnsc at. the sale; -

9. When: the Truatce sells . pm-aunnc to the powers provlded herein, th:
trustee : shall ; apply -the proceods of - the: trustee’s sale as follows:: (1) ' To
the!'expenses’ of the sale .the tion - of the trustee, and:a
rezxsonable ‘charge “by: the~ attorney. -’ (2): To:the obligation secured by the
trusg - 8)..To " all’  persons hming recorded " liens . subsequent  to the
lntcrcsts ot the .trustee in‘the.trust deed as their interests appear in the
order of “their ‘ priority.” (4)  The’ surplus,”if any, to:the grantor of the trust
deed “or ‘to hIS successor in - mterest entltled to .such  surplus. g

10. For any ' reason pcrmittcd by’ !nw, the '’ beneficlary ' may from: time o
{im: a 8 to.any: trustee named hereln, or. to any

,5ucccssor trustee a polulcd hcreundcr. Upon' such appointment and without con-

veyance to the successor trustee, the Iatter shall be vested with all title, powers
and dutics conferred upon any trustee: herein named or appointed hercunder. Each
such _appointment-and substitution shall be made by written Instrument exccuted
by ihe Ubeneficiary, containing, reference. to. this trust deed: and 1ts: place of
record, which, when recorded in- the office of the county clerk or recorder of the
counby or counties. in which:the ‘property is situated, shnll be conclusive proo! of
pruper z\ppomtment of -the. successor trustee.

Trustec accepts this truat when thls deed, duly executed and acknow-
luiged is made. a public record,: as provided by law. “The: trustee is not obligated
to: notify .any. party. hereto of pendmg _sale under.any. other ‘deed of trust or of

-action; or: proceeding. in. which ‘the .grantor, . beneficiary or trustee shali. be a
Junless: such’ action .o proceedmz is brought by the . trustee. ..

cul upplles w, lnurca to the Lenefit of nnd binds all p'\rziu

devisces, . rators, - executors, successors: and

hvnu “bcmﬂclnry" nhnll monn the: holder and owner, fncluding

honote: securcd: hiergly, - whether or “note uamed as a. henefleiary

Inconstrulng “this deed and-whenever the context 3o requires the uins.

> gender “Includes ‘the rcmlnlne nnd/or nun.cr, nnd the singulur numht-r in-
cludes thc plural. A

F s aid county and slate, parsoncxlly cxppeared the. th!;m ncmed _MICHAELJ'E._MQHN_and,.__
‘husband and w:.fe and DIANA G MCKINNEY e

(mié ﬁeely cmd ‘oluniarﬂy ’or ‘the. 508 cmd purposes therem expressed'

ted” -1
ARy
NY WHEB{o

s Not&g‘y “Public for Orego:

My 'commission”expires: | s

Grcmtor

Tro Sl T e

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
: Beneﬁcmry
) n.‘e. Recordmg ‘Retumn To:

KLAMATH 'FIRST -FEDERAL SAVINGS
AND "LOAN ‘ASSOCIATIO_NV

(DON'T ‘USE ‘THIS: -
RESERVED 7
FOR. : RECORDING -
LABEL "IN COUN-
WHERE
‘USED.)

" SPACE;"

. was recewed ior record on the
‘ August 19.7°

) o'clock A M., and" recorded ‘
; : LMY on pagd0268
: Rééord_of Mértgaqes of said County.

,, Wxtness my hcmd and ‘seal of County :
i afflxed ;
ERcHi

County Clerk

aﬁdu

Deputy

1?ee ‘17 00

BEQUEST FOR FOLL Rﬁccix\fvmrmcs

To bo usod only whrm obllqallonu hove boon pald.

The undex:signed is the legal owner tmd holder of: cxll mdebledness gecured: by‘ the Ioreqom
directed, on  payment 1o -you of any sums owing'to you under the terms cf sald trust deed or

have been fully: paid and satisfied. . You hereby .are

imst deed. ::All sums. secured by said trust deed

pursuant to statute, io- cancel all evidences of indebtedness secured by’ said irust. deed (which: are dslivered to you:herewith together with said
trust: deed) \and to, reconvey, wﬂhout wr.mcmty, to- lhe pcmes desiqncxled by the terms of smd trust-deed the -estate now held by ‘you under the




