_ OREGON B

TRUST DEED °'-feoe 18973

197_9..-, bet\;w'een

. DONALD.Fx HANSON_AND’ GHRISTINE: M. HANSON HUSBAND_ AND_HIFE . as Grantos,

e 'TRANSAﬁERICA"TVI"T['E’?'INSURANCE‘COMPANY' S e . a5 TRUSTEE,

'FIRST_NATIONAL BANK OF OREGON _ * ' ' """ "' ' . s Beercue.

' and ..

}ijihoésé‘ifH: kG'ra"r:ltrbf
 POWER OF SAL, the propesty in.

Iy. GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
IR n vy s County, Oregon, deseribed £8: SN

e Lifid e

LOT: 24, BLOCK: 5, TRACT N0y 1037, FIFTH AD
COUNTY. OF KLAMATH, STATE -OF OREGON. ‘

- which said described real property. is not: currently being used for agricultural; timber or grazing purposes, together with all and
singular ‘the tenements, heréditaments and appurtenances and all ‘other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues;and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Béneficiary to collect and apply such rents,issues, and profits; and all fixtures now or hereafter attached to
or used.in connection-with “said real ‘estate;.and in;addition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:

RANGE OR COUNTER -TOP UNIT}' DISHWASHER,  WALL—TO—WALL-"CARPETING, =~ '+
GARBAGE DISPOSAL,  BUILT “IN'VACUUM SYSTEM. " R RN




- FIFTY-FOUR THOUSAND FIVE HUNDRED AND No/1go  Dollars (g 54,500400 ), with interest
‘thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

.~ DONALD F. HANSON AND CHRISTINE M. HANSON 2L
al payme‘ntt of principa]\_am‘i jnterest_ thereqf, if ot sooner paid, to be due and payable on the first day of
i ' el : L P SEPTEMBER

he amount of one installment, or one hundred dolla
ecelved.. Partial PIepayment, other than on an installmen
due dat_e or thuj;y Vdays ter such prepayment, whichever i§ earlier.

Monthly payments of principal and interest payable under the terms first day of each month until said note

2. Grantor agrees to pay to Beneficiary ag tl'listee (ander the terms of this trust as hereinafter stated) ‘in addition to the
a of said ‘note, on the
is fully baid, the following sums; : S

(z) An installment of the ground rents, 'if any,;-and of the'taxes and special assessments levied or to be levied against the
bremises’ covered by this Trust Deed; and an installment of the premium O premiums that wil] become due and pay-
able to renew the insurance on ‘the premises covered hereby against fire or such other hazard as may be required
by Beneﬁcxary In amounts and.in 4 company i i Beneﬁciary; Grantor agreeing to deliver
bromptly - to Beneficiary al] bills'and notice refor. - ! ively to one-twelfth
(Y12) of the annual imat i remi h nee, and taxes and
assessment§ next du b WA i tor i i installments already paid
therefor_, divided by the number g 1 1-prior to the date when such premium
or.premiums and taxes and assessmentswil] b i . Beneﬁciary shall hold such monthly payments intrust
to pay such ground rents, bremium or premiy ecial assessments before the same become delinguent,

. (b)) The ag%rega;e of thetamolun\ts,payable}pursua X S¢’ payable on the note secured. hereby,

"7 .shall be'paid in'g single paymient ‘each month i : i ems.in the order stated:

00 (T)  ground rents, taxes, speci ‘fire :

: ;,Anyideﬁcxency;m the. 1 any:such aggregate monthly. payment shall, unless paid prior to the due date of the .
. Enext'sucl} payment, constitute an «event;of default undey this Trust Deed... : o N
3.“If the total of thefpziyméht’s”mzi'de under (a) of paFragraph’e preceding shallexceed the amount of payments actually made”
i B - ground rents;itaxes m-=asscssments; or‘insurance premiums, as the case
any indebtedness secured hereby, or he credited by Bencﬁcim’y as
y-Grantor for such 'items, If, however; such monthly i
become due and payable, the ‘antor st
thirty (30) days after written notice
mail. If at any. time Grantor shal] t
indebtedness eby,

of such" Proceedings, o1
of baragraph 2 precedi
on said note.

L 4. At Beneficiary’s option, Grantor wijl pay a “late charge not exceeding four per centum (4%) . of any installment when
- paid-more than fifteen (15) ‘days aftes the due date thereof to cover the extra expense involved in handling delinquent bayments,

but such “late charge” shall not be payable out of the proceeds of any sale made to satisfy theiindcbtedness secured hereby, unless
..such proceeds are sufficient to discharge:the entire indebtedness and all proper costs and expenscy secured hereby.

" To.Protect .the Security of This Trust Deed, Grantor Agrees:

5..To brotect, preserve and mai i i 2 tor, shall be:bound to the same extent that they are bound for.
condition and repair; r ish ilding - - the payment of the obligation herein described, and all such
or improvement ‘there it: " payments shal] be immediate] payable without notice,
of said pProperty. : . and the nonpayment. thereof , ption of th‘e Bene-
.6.-To complete or restora promptly and in good ‘and ‘work- ficiary, render all sums secur Fust Deed immedi
-Manlike manney any bui]ding or improvement which ‘may be
X 1N, and pay when due - o .

an secured hereby or . 10.' To pay all costs, fees and expenses of this trust, includ-

i i ost of title search as well ‘as the other costs and ex-
penses  of - the Trustees incurred in connection  with or in
-enforcing “this obligation, and trustees and attorney’s feeg

(a) to' commence construction  promptly” and to pursue actually incurreq.
. Same with reasonable di!igence to _completion in accordance 11. To appearin and defend any aciion or proceeding pur-
with plans and specifications satisfactory to Beneﬁciary, and "portjng to security hercof or the rights or powers

(b) to allow Beneficiary to inspect said ‘property at all ‘of Ben .and to pay all
durin .. -The’ Trustee, upon ‘presentation

¥y Beneﬁciary, setting forth faets A

r under this numbered paragraph, eneficiary or Trustee may. appear, and

is authorized to accept as true ang conclusive all facts and t by Beneficiary to fOI'ECIOSCYth’S Trust Deed.
statements therein, and to act thereon:hereu’nder.‘ 12.To pay at-least ten (10) days before delinquency all

- 7. To eomply with “all laws, ordinancds; regulations, cove: ts upon water company stock, and alj rents, assess-
. mants, conditions and restrictions affecting said property. -*|-ments‘and charges for water, appurtenant to or used in con-
. PR : nection - with ‘said property;. to pay, when due, all. encum-
nsurance, of such type . ‘brances, charges and liens “with interest, on said preperty or
may,frorn time to time - any - part thereof, which- at any time appear to be prior or
her: eafter on said prem -'superior hereto i.to.pay allreasonable costs, fees, and expenses

such premiums.has heye “ of-this Trust: “i. b5 : i )

ately due and payable and constifute a breach of this Trust
Deed. . L Lo - ’

+ in any such action or

13. Should Grantor fail to make any payment or to do any
! A o deli 3 act as herein provided, then Beneﬁciary or Trustee, but with. -
: able‘to Beneﬁciary,fwhich“dc]ivery shall constitute an:assign- out obligation so'to do and:without nofice to or demand upon
ment to. Ben_eﬁciary of alI;.return,.m’emiums. “+The: amount: - - :Grantor andwithout,releasing Grantor. from any. obligation
:collected under any fire or other insurance policy may bé ap- | hcret’:f,‘may: Make or do the same in'such manney and to such
plied by Beneficiary upon any indebtedness secured-herchy and extent ag either-may deem necessary: to protect th
in:such; order‘aSHBeneﬁciary may. determine; or at option-of ~~hereof; Beneficiary or-Trustee being a
Beneﬁciury, the entire amount so-collected, or any partthercof, | . the property for such
may be released to Grantor. application-ar release shall - fend any action or pro
not cure.or: waive any:default or ‘notice of .default hereunder - |- heréof or-the rights o eficiary or. Trustee; pay,
or inva]idate'any’hct done’pursuant to stich notice,. 714 <+ {)_urchz}lls.e.} contest, %11- compromiie gny eycumbrance: ch;trgetor
s S : g " -Jen which reasonably appears to be prior or superior hereto;
9. q}?,i‘e?p:smd premises free ; ! 2 :be ;" &nd in exercising any such Ppowers, ineur any lability, expend
. ez:/}i,e; or ::es, ~andy i e AL may, he whatever amounts are reasonably necessary therefor, includ-
. partof such taxes, a < charges become past | mg cost of’eyxdvcvnice of txtle. nnfi rcaSOﬁnlJlo eouﬁsel fees,
due or delinquent nptly” deliver Teceipts therefor to 14, To pay within thirty (30) days after demand. all' sums
Beneficiary ; shoukl' ¢ Grantor fail to make payment of any properly: expended hereunder by Beneficiary. or Trustee, with
taxes, assessments, msurance premiums, liens or other charges “Interest from date of expenditure at the rate provided for in
. payable:by Grantor, either by direct payment-or by.providing _the_ principal indebtedness, and . the repayment thereof shajl
* 7 Beneficiary with funds with avhich, to, make such payment, be secured h eby. : : R
Beneﬁciary may, at its option,smake ‘pazfnent thereof, ‘and:the": 3 e : NNy
amount so. paid, with interest at the rate set forth in the note .| - G ragrees to do all acts andymiake; All' payments
secured hereby, together with the obligations described in para- required of Grantor and of the owner of the property to make
graphs 10°and 11 of ‘this Trust Deed, shall be added toand be- |- said note’and this Trust Deed eligible for guaranty or insur-
¢ come a“partiof: the debt seciired by this Trust Deed, without - ance ‘under the provisions of Chapter 37, Title 38, United
. ‘waiver of any: rights’ arising from breach ‘of any. of -the cove- : States Code, and agrees not to do, or cause or suffer to be dene,
nants hereof ‘and- for suchfpayments, Wwith interest-as afore- any act which wiil. void*suchefzunmnty or insurance during -
said, the property hereinbefore described, as wel} as the Gran- the existence of this Trust Deed. ; ’




. = oy
S Inds MuruALLy, GREED: THAT: . R
... °16.:Should" the property:or any part thereof be ‘ta en’ or,
damaged by reason’ of ‘dny :public improvenient or condemna-
tion,fproceedin‘g,for:damraged by fire; or earthquake, or in any
other manner, Beneficiary shall be entitled to all,compensa-
tion, awards, and othe “payments or relief therefor, and shall
.- beentitled at its option_to commence,. appear in and prosecute:
in its own name, any ‘action or proceedings, or to make any
“.compromise or settlement, in connection with such: taking or
‘awards, damages, rights of
broceeds of any:policies of
said property, are hereby
>who may after deducting:therefrom
Ng reasonable attorney’s f :
any.moneys so received byit, at its option, either to the res.:
toration of the damaged premises or to the :reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments: of any.compensation;” award, damage,and right “of. .
action and proceeds as Beneficiary . or Trusteg may - require.

1‘171. That upon the: request” of the Be
a

damage.  All' such:co

or ‘repair of said
the:same and for -
Said note or notes

modernization, ance,
premises, for taxes or assessments against
any other purpose authorized hereunder.

Said sppplemeptal ‘note:
¥ .equal’ monthly pay-

y be agreed upon by the Bene-

Failing to. agree on the maturity,- the

18.' By accepting payment of any sum secured hereby after
its due date, Beneficiary ‘does not waive its ‘right ‘éither to
require prompt: payment when due of all-other sums so se-
cured or to declare default for failure so to pay.. -

19.-That the lien of this instrument shall remain in full
force and effect during any. postponement or extension of the
time of payment of.the. indebte ness or any part thereof se-
cured hereby. : s

20. Should proceedings be instituted to;,regisytexiytitle‘of said .|

property under ‘any’ Land"Title Law, Grantor_ will pay upon. |-
demand all sums“expended by Trustee cr Beneficiary, Includ: 1.
ing reasonable attorney’s fees, and forthwith dg]iver to Bene-

ficiary all evidence of title.

21. At-any time and from time to time upon written request:
of Beneficiary, bayment of its fees and presentation of .this
Trust Deed and the note for endorsement (in_case of full re-
conveyance, for. cancellation and retention), without affecting
il yment of the indebtedness,
ing of any map or plat of
said-property; (b) join:in granting any easement or creating
any restriction thereon; (¢) join in any subordination or other
ffecting this: Trust Deed or - the lien or charge

5o(d) reconvey,. without warranty, all: or:any part of -
" the property. - The Grantee in any reconveyance may be de-

scribed as the “person or.persons legally entitled thereto,” and -
i in ny matters or facts-shall be conclusive

-t ss ‘thereofi™ Trustee's fees' forany of
thg.servxcesmevntionedkin this paragraph shall be 85, .=

22.As additional seeurity, Grantor hereby.iassigns to:Benes
fieiary during:the continuance of these trusts; all rents,.issues,’
royalties, and . profits:of the. roperty :affected. by,this;'Dee‘d
and of any‘personal‘property‘ catedthereon.” “Until Grantor: |-

all default in the payment of any indebtedness secured here-
by or in the ﬁerformance of any agreement hereunder, Grantor i
shall have the right to collect all such rents, issues, royalties,
and ﬁroﬁts earned prior to default as they ‘become due’and--
payable, save and excepting rents, issues,_rpyglf;igs, and.profits -
arising or accruing by reason of any oil, gas, or mineral-lease -
of said ‘property. 'If Grantor shall default as aforesaid,
Grantor’s right fo collect any of such moneys shall cease and
Beneficiary shall have- the right, with or without taking pos-
session” of the property affected hereby, tocollect all rents,
royalties, issues, and profits. ' Failure or discontinuance- of
Beneficiary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and authority
to collect the same. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an assumption of liability under, nor'a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option,

238.“Upon any defaiit ‘by* Grantor hereunder, Beneflciary
may at any time-without notice, either:in.person;‘by agent, or
by a receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured,: enter, upon-and "take possession of :said property or
any part thereof, in its own name, sue for or otherwise collect
said ‘rents, issues, and -profits, including those ‘past duc and
unpaid, and apply the same, less costs and expenses of o her-
ation’and: collection, including:reasonable attorney’s fees,
and in such ovder as

EREIE b

upon the indebtedness .secured ‘hereby,
Beneficiary may determine, : o
24.:The entering ‘upon and ‘taking possession of said prop-
erty, the collection of such rents, issues; and profits or the pro-
ceeds of fire and other insurance policies, or compensation or
awards-for any- taking or. damage to the ‘property, and . the.
application or release thereof as aforesaid, shall not cure or
.. waive any default or notice of default hereunder oy invalidate
any act done pursuant to such notice, i . o
25..Upon default by Grantor in payment of - any indebted- -
ness secured -hereby or in performance of any agreement here-

“/notice _Trustee shall

_‘the Trustee shall fix

‘thereby; o
“then be due had no default oceurred; the Grantor or other per-

.. enforcing ‘the terms of the o

“-of sale,

: shall ' govern ‘the rights, ‘duties and

" to'conform: theretoii:z:r::s

laws'of -the State of Oregon.

,:Beneficiary may declare all’ sums secured hereby_ im-
iately due and. payable by delivery to Trustee of written
notice’of default and election to sell the trust property, which
cause’ to.be duly filed for. record. If
Beneficiary, desires’said property to be sold, it shall depomg
with Trustee this Trust Deed and all promissory nofes and
documents evidencing expenditures secured hereby, whereupon
the time and place of sale and gite notice
thereof as then required by law. : x

. 26, -If after default and prior to the time and date set by

the Trustee for the Trustee’s sale, the Grantor or other person
so privileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligaticn secured
ion ofthe principal as would not

son making such payment shall also pay to the Beneficiary all
of Beneficiary’s costs and ex enses incurred.up to said time in
gligation, including Trustee’s and
attorney’s fees not exceeding $50 if actually incurred.
< 27, After the lapse of such time as may then be required by
law following the recordation: of said notice of default and
iving of said notice of sale, Trustee shall sell said pro]p~
e time and place fixed by it in said notice of sa; e,
either as a whole or in se arate parcels, and in such order as
it may determine, at pubﬁc auction to the highest bidder for
cash in lawful money of the United States, payable at the time
Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. T?
recitals in this Trust Deed of any matters or facts s,
clusive proof of the truthfulness thereof. Any person, exelud-

“ing - the Trustee, but including the Grantor and Benkeﬁciary,

may purchase at the sale. .

28. When  Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee;-(2) to the obligation secured by this Trust Deed;
(3) -to-all persons having recorded licns subsequent to the
interest of ‘the ‘Trustee in this Trust Deed as thejr interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in-interest entitled to
such surplus, .

29. For any reason permitted by
time to time appoint 2 successor or successors to any Trustee
named herein or to any successor Trustee appointed
under, - Upon such appointment, and without conveyance. to
the successor Trustee, the latter shall be vested with all title,

law Beneficiary may from

< potvers ‘and’ duties conferred upon any Trustee herein named

or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ciary,,containing reference, to this Trust:Deed and ifs place
of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the prop-
erty .ig situated, shall be conelusive proof of proper appoint-

-ment of the Successor Trustee,

80. (a) ‘The waiver by Trustee or Beneficiary of any de-
fault of ‘Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub.
sequently oceurring. -

(&) The pleading ‘of any statute of limitations as a de-
e to any and all obligations secured by this Trust Deed is

. herebyrwaived, to the full extent permissible by law.

upon default, and
n. P : Proo ] in such action that
giygx; by any statute or other law of the State of Oregon.

- (b): No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy. of Trustee or

;Beneficiary. - ...

+-(¢)..The exercise of any 1;:ower or remedy on one or more
ceagions -shall not-exclude’ the future exercise thereof from
time to time upon the conditions prescribed herein or by op-

eration of law,

33.' This Trust Deed shall inure to and bind the heirs, lega-
tees;‘devisees,'administrators, executors, successors, and as-° -
signs. of ‘the parties hereto. - All obligations of the Grantor .
hereunder are joint and several, The term “Beneficiary” shall
mean the owner and_holder, including pledgees of the indebt- ;

".edness” secured hereby, whether or not named as Beneficiary

erein,:and whether by operation of law or otherwise. hen-

- ever used,.the singular number _shall include. the plural, the

pliral “the singular, and the use of ‘any gender shall include
all genders. - : S
- 34, ‘Trustee accepts this Trust when this Trus: Deed, duly

“executed and acknowledged, is made a public record as provided

by law. Trustee is not obligated to notify any party hereto

~of pending. sale under any other Trust Deed or of any action

or-proceeding in which Grantor, Beneficiary or Trustee shall

‘be a party, unless brought by Trustee.

85, 1If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations. issued. thereunder and in effect on the date hereof
hall liabilities of the. parties
hereto, and any’provisions of this or other instruments-exe-
cuted In connection with -said indebtedness which are incon-
sistent ‘with said ‘Title and Regulations are hereby amended

be ‘construed according to the’

#86. This" Triist Deed shall




S WHEREOF, said Grantor has hereunto. set his hand and seal the day and year ﬁrsE azové

- [sEAL]

ine nson

CCAUGUST:9.

ET 2; :; v,‘;é‘ .:f . RRS ;:“' : 5 - i e w ': ‘H ] s :
Personally appeared the above-named Donald F. Hanson and Christine M. TG acknowledged the
foregoing instrument to be" ‘their ”~ voluntary actand deed. Beforeme: . =~ ....-° " °

FSLLELLTEE VY

' 'REQUEST FOR FULL RECONVEYANCE.
To be used o y,_'i_’vlfen obligations ljis‘x'e been paid.. -

TO: . . 0o R Tt T .-, Trustee. " " S
‘ The undersigned is the legal owner and holder of all.indebtedness secured by-the foregoing Trust Deed.
~ All sums secured by.said Trust Deed have been fully paid and satisfied.-:. You are hereby directed, on payment

to you of any-sums’owing to you under the terms’of said Trust Deed’or’pursuant.to statute,’ to cancel all evi-
_dences. of indebtedness. secured-by: said Trust Deed: (which' are delivered to you herewith: together with said
Trust Deed) andto ‘to the parties designated by the terms of said Trust Deed the '
-~estate now held'b der:th ' - S R O

- be déliye:é;i

. 563015

. .County Clerk-Recorder.’ DR o

of Oregon
Ore 9GOL.

B0 Box 1936

Real Estate Loan Division "~ <.

I certify that the within instrament was <

First National Ba
amath ol
."u“’ge 514 00

 Witness my hand and seal of county aflixe

received for record on the ... 3t

¥ Record;: of Mortgyag‘ezs of séid;CéﬁntyL

~ STATE OF OREGON




