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- THIS AGREEMENT made and entered into’ this ;s: day ‘of ;_mgns; 19.79 .
by and between ,]a_mg H. : Schwartz Pt

;‘hsre:n‘gte? called the “Mortgagor and WESTERN BANK Coos Bay, Oregon, an Qrego‘n banking corporation, herein-
after called the “Mortgagee :
WITNESSETH:.: On or.about the ___Lth__ day- of __J_aggz_i_l}’__,_ 1979 79- i, the Mortgagor(s) did
ke execute ‘and dehver tothe Mortgagee the:r certain promrssory note in the sum of s LS,‘ 000,00 _, payable
in ﬁgﬁﬁb}; nstallments wrth mterest at the rate of 12 i % per annum For the. purpose of sccurmg the payment
: of .,md promrssory note the Mortgagor(s) drd make execute and dehver _o the Mortgagee, their. certain mortgage
: beanng date - of - January 290 ) 19__7_2_ conveymg to .the: Mortgagee therein named the following
descnbed real property, s:tuate in the County of ‘Rlamath®oo o0 ‘State of Oregon, to-wrt

/——-

ed on

Whlch mortgage was duly recorded in the Records of Mortgages of sard county and atate

There is now duerand owing upon the promrssory note aforesaid, the prmclpal sum of - -

) DOLLARS,

together with accrued mterest thereon, and the Mortgagor(s) desire a modification of the terms of payment thereof, to

which the Mortgagee is ag’reeable on the terms and condlt'ons heremafter stated and not otherwise.
““NOW THEREFORE in consrderatlon of the premrses and ‘of the promlses ind ag‘reements hereinafter contained

the parties’ hereto do hereby ngree “that the balancemow due an nd owing, on. the promlssory note hereinabove descnbed
»shall‘ be’ and;rs.payable in m&%(msta}lments of Fifteen Thousand "and no/100=—————"77 T

//
—= '15,000. 00———-—) ‘DOLLARS @&,
'\d balance ar the rate~ fm 14,-.“. .%.pet annum u—The ﬁrst.mstaument shall be and is payable.on
N day ST anuary 9 80 and alike msta\lment. on the NA day of each
.. month: thereafter until the pnnclpal and mterest are fully pald except that the final payment of principal and interest if
not sooner paxd shail be due and payable on the . 28th day of __Jﬂ‘_’ffy_____ s 19___§9___ . If any of
said mstallments of either pnncrpal or \nterest are not so pard the entire balance then owmg shall, at the option of the
Mortgagee or its successors in mterest become 1mmedrately due and payable wrthout not)ce : :
Except as herem modified in the manner and on the terms and condltlons heremabove stated the said promissory
; note and mortgage shall ‘be. and remain. in full force and effect with all the. terms and conditions’ of which' the )
: mortgagor(s) do agree ‘to comply‘in the same manner and to the same extent as though the provrsrons thereof were in
: all respects mcorporatcd herem and’ made a purt of this ngreement " :
: IN WITNESS WHEREOF the Mortgngor(s) hx\vc hereunto set their hand(s) nnd senl(s) and the Mortgagee has
rycaursedthese presents to be ‘executed on its behnlf by 1ts du\y nuthonzed tepresentntwe thls dav and year first herem-

5.

above written.
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18984
: Allfthose‘portiohsiof]Lots‘1,f2}éﬁdw3,:Black”7,~THE'TERRACES
ADDITION TO THE CITY OF 'KLAMATH FALLS, and that portion of vacated Shasta
View Street adjoining Lot 3, more;pg:;ipplarly3desc:ibed as follows:

‘Beginning at a point oﬁ,thg‘ﬂortheastqflﬁiright of way of Laguna Street

- ‘said point being on the Westerly 1inéfdf:vacatéd'shﬁsta'Vie& Street an

also being'Northw21'deg.¥14‘,West'74.00 feet. from.the Southwest coxmer of
iot.1, Block 8, THE TERRACES;L»thence'along the Northeasterly line of
Laguna Street, North 21 deg. 14' West 118.90 feet; - thence Jlortheasterly
along th338rcrof319-0jgQOterdiUS'Curvg having.a long chord which bears
Horth 41.deg.. 39 3/4' East.33.83 feet, 2 distance of 41.72 feet; thence

VSoutheggggrlnglgng_;hgvaggwgﬁ,g cur?é'which_has,a radius of 115.84 feet

and @ long chord which bears South 54 deg. 20%' Fast 83.42 feet, a
distance of 85.34 feet; thence South 33 deg. 14" East 43.42 feet to the
most-Northeasterly .corner of . that pgrcelfdescribed in Deed Volume M~-73

_at,page,16322, Klamath,Couhty’Deed Records;  thence South 54 deg: 13" 497

test along the Northwestély line of sald pareel described in M-75 at page

. 16322;787.50“féét t65ﬁh'”point“
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