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Rty
- THIS CONTRACT, Made this 16th
- Bill_,C.._,Baile_y_and._\_lixa_E....Bailey_.,..H&

STEVENS-NESS ‘LA

1 CONTRACT-—REAL ESTATE

“Vol/)79 Page.

., hereinafter called the. seller,

L khereir’laf‘t&er‘called the buyer,

WITNESSETH: That. in cohsider'ation'of'the mutial covenants: and agreements herein contained, the

selief agi'ées to sell unto the buyer. and the buyer agrees ‘to p

scribed lands.and -premises situated in..

Klamath :

o Approxifnatély onefhaif acre.”

B 15’6‘—

for the sum of.. Four. Thousand. Five
( hereufa?iercélled the pur&hase price), 0
. 500..00,.) is paid on the ex
s to pay the remainder of said P
of ziét'iléés_than;..Ninetyj.

1st day of eac
3] said purchase price:is fully  paid

nd continuin

all*deferredbe dnces of said purcha & price shall b

aid, inte[r_e,s't ,t‘o‘,b,‘ pai

he inimun

.nonthly, payments,abov.

archase ‘from
' e County, State of ...
Township 39S, Range 9E, Sec. 16, Portion of Tax Lot 1200, Block 16,

the seller all of the -following de-
5 to-wit:

ousaxfd.;Eive..Huh.d.r.e,d..an_
is hereby agknpwlgzdged by the
:00: ) to the order.

with the month of R
ice mgy)b‘e‘pag'q}at any time; -

.per. cent. per annum from .
1 : s 1280 i —additieR X0
Monthly. d *.{peing included i

“the 1,111 v, P e required. Taxes on said 'premiéés for the current tax year shall bé'pro- -
_rated: bétiveen the pa;t{es,_hereto as of the date of this contract. B T

| The buyer warrants {0 and {’covcn.’mts'wilh the. seller that the real property described in this contract is

(B

- ‘The -buyer shall e entitled :to possession of said !muls on.....

. he'is® not._in-delault under: the terms. of this contract, T rer
crecled.}in‘\\;!oad,condilion and repair and will_not sufter or permit an
andh& 17
S

L-an .qrgnmzntio (even il buyer is.a natural person) .is” for.

(A) primarily for buyer's personal, famnily,” household or “agricultural .purposes, ; i b TRl LT R e e
e i business of commercial purposes other than africultural’ purposes.

oy .nngl may rcl:_ﬁn such. possession s0 long as
¢ bLuildings on said premises, now or hereafter: ;.
that. he will. keep snid - premises [ree from mechanic’s

other liens and -save s the seller harmless’ therefrom and r'cimluus'r seller for all costs and attorney’s lees incusred by him.in delending: against any
: that he will pay all-taxes herealter, levied: against said property, as well as all water rents, public charges and muanicipal liens which here-

uchh S5
g llc(;.‘.u_vlu"rmny;b:‘impnsed upon  said premiscs, all promptly belore -the same_or, any. pnl(JhelcUL become past due; that at. huyer’'s cxpense, he will

= insure -and keep' insured’ all buildings - now orF herealter erected on said 'premiqes‘nguinst tjoss ‘or damage by ‘fire

1 not less than'
~their respectiv

(with extended coverage) in an amount

sina pany; of pani isatistact: y itozthe seller, with loss payable first {o the seller and then to the buyer as '
terests may appear and all - policies ol jnsurance o be defivered to the seller as soon as insured.. Now if the buyer shall tail to pay any

. such liens, costs, ‘water .rents, Laxes, or .charfies or_to_procure and  pay ot suchjnsumnce,.the‘ seller. may do.so and any payment so made shall be added

to and become a:part of the debt secured by this contract an

the seller for buyer's breach o} confract. -
ot pg 'seller agrees that at his expense “and ‘within ...

suring (in- an amount.equal to said purchase price) marketable ti

shall bear interest at the rate alforesaid, without waiver, however, of any right arising to

days from the sia{e"!:erml, he will Iufnish unfo buyer a fitle insurance policy in-
d to said premises in the seller on or subsequent to the date of this afreement,

e
save and except " the usual printed exceptions and the building .and other restrictions . and easements now of record, il_any. Seller also afrees that when

G -price Lis Fullyspaid gnd
premises, mple unto_the buiyer, his heirs and assifns,
1% since :said:date’ placed, permittedor. ‘arising by g
a d Ty 1ML

“whiche: fasc ‘and whi
Truth:in-Lending 'Act and_ Regul

308 or similor “unless the '

‘upon. request. JandZapon surrendersof ;this “agreement,

i “’I:Aecnrpeid‘ﬁrstl n"to

he will deliver a_good and - sulficient” deed conveying - said

free and ‘clear ol encumbrances: as of the date hereof and iree- and clear of all encumbrances

hrough: ori'under :seller:excepting, howceve! ] 31

wublic. charfies so assumed by the buyer and lurther excepting all I
Nooiy Tl w7 .

lhe;snid,’eas'emenls‘and restrictions:and the taxes, municipal -
en d encumbrances created buyer or his assigns.
3 e SRR -

'n’offuhplim‘blé.
ply with the

§ Warranty {A} s cpplicoble and if the seller is
4d Regulation by making requi d discl :
e purchase of a dwelling: in which event use |

SPACE RESERVED

ATE OF OREGON, i

.. "County-of
" I-certify. that the within 1
et was received for record”on the
N Lday of e

o'clock. ..M., and recorded

s of said county.
v hand . and. seal. of =




And ‘it -is understood and “agreed ‘between said “parties that time 'is of the essence of this contract,jand in case. the buyer shall {ail to fmake the payments -
‘above required, or any of - them, punctually ‘within 20 days of the time limited therefor, of fail. to, keep any .agreem rein contained, ‘then the seller at his
option shall have the -following -rights: (1)-to declare this contract " i id purchase price, with
the interest thereon.at once due and payable, (3) to \ H . his contract: by suit in
equity. and in any, of ‘such cases,. all rights and interest creafe . ther isting i i hereunder .shall utterly cease and - de-
‘termine and the’ right’ to’the “possession’ of the premises abo i ‘and; i i d-. by the buyer hereunder shall revert to and revest in said
se"er»withoutvany.-act»olrr&enlry,Aor»any~other~acbbl-s&id~se”er to-be-per d’ and without any right. ol the.buyer of return, recl. ion or ion lor
moneys paid on ‘account: of ‘the: purchase of said. property as absolutely, tully and perlectly as i1 this. contract and such. payments had never been made; and .in -

case of :such default -all ‘payments theretolfore’ made on this .contract are. {0 be retained by ‘and belong. to. saidseller as the ‘agreed and reasorable rent ol said

premises. up, to the time of such default. “And the said. seller,.in case of ‘such delault, shall have the:right immediately, or.at any time thereafter, to enter. upon .
the -land aforesaid,-without any . process “of law, d.take immediate, possession; ther f, - together with all the improvements. ‘and-appurteniances thereon or thereto
_belonging. - R It = 1,301 ! , S e TR S e ey
sy ok The bu urther. igrees-that, failure by, ’ _time o require perlormance by: the bu'y'e‘r"oir‘an); rovision. hereof-shall in"no way atfect his
der to enlorce” the: same, ‘nof shall.any: waiver. by, aid . seller. of :any breach-of-any: provision heteof be held. to'be a waiver, of any succeeding breach
's:::n, or.as.a-waiver of the pro i g ti R : e g
1sian, o8 4 e il

i

B
o

i

i

{

‘i The true_and actual pon;idera(i«én paid\flor_ this :transfer, stated in terms of.dollars, is § (DHowever, the actual consideration con-
or iiricludé's bt}zer‘ roperty i\_/:’:lbc"given or promised which is f;:tﬁ,[h:,’;: consideration . (indicate which) @ B o ‘

T In-casesuit of wetion is: instituted 10 “foréclose. this contract or to enforce any provision_ hereol, the losing ‘party-in said suit or action agrees to pay such
. surh. as the trial [court may adjudge: reasonable .as"arlorncy's fees -to be allowed  the prevailing party in. said suif or action and if an appeal is taken from any
Judémenthot,_dectee,qi?,such".trial-court,,the,lo;mgnpauywlurlher.promxses,to,.pay.such sum ‘ns_thcr,.appzllate,coutl shall,adjudga,rcasonablc as the prevailing
B party')s(at‘gg(ney\'s, fees on - suchapp . - : . ) SRR - . N R .
31 construing. this contra upderslood that ‘the seller_or. the buyer may be more than one person ‘or a_gorporation; that if the context sO reguires,
pre X en>to-mean ‘and i clude the plural, 1B asculin e~ fominine_and ' the’ neuter, an “generally all‘gmmma,tical changes ;-

and plied ~to make- the: provisions hereot uvally 10 orporations. and_ 1o, idu; S : pee R

a als. R
‘his® agreé}hent ‘shall * bind 4nd ‘inure ' to” the benefit ol as t. Lrstances may’ requiré,” not only:'the’ immediate " parties’ hereto but’ their respective

Teciitors, administrators, personal representatives, successors I d s as well.. - BER o X A
"~ ™IN WITNESS WHEREOF, said parties h ‘ iplicate; if either of the undersigned
is a corporation, qused ffixed hereto by its officers

= du{j' uthorized-

“hauld. Do deloted.: Sea" ORS: 93.030):

STATE OF OREGON, County of -

being duly sworn,

o for the othér, ‘did sléj"that the former is the
L president and that the latter is the

secretary of ..

SR ""a corporation, .

g seal- allixed:.to oregoing instrumert is the corporate seal

" of said . corporation ‘and that said instrument was signed and sealed in be-
half of said corporation b uthority -of its board of directors; and each of

acknowledded said . instrum to- be: its_voluntary act. and deed.

- " (SEAL)
{0 ::" Notary Public’ for Oregon’ X
My cqmmissionr ’expires:

riy, kx\'tugx time more ) 12 months ‘from the date that the jnstrument
~tor‘~ucknuw]cdgm‘cntto£ deciis,} by the conveyor of ‘the title to be-con-
L y Y than 15 days after th instrument is excculed and the par-
fid ithereby.. - ¥ 5 k LT L i AR
90(3). Viol is myvic i : i RERTE

- LATE OF OREGON; 'COUNTY OF KLAMATH; .
. jed .for Jrécord at: reques*t of W -
- 9thay of — pupust A D 1913t 248 clock PM. &7

: *kDéeas - i .on Pkcgclgool

. \Wm D, MiLHE, -County Cler=




