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THIS\FRUST/DEED, ma
. E S

de this .

13010

- between

L 1979

dames. B« Rose:

" as'Grantor, ... 1) 1am: L;Sis‘emor'e"

vi"as Trustee, and

Martha Nail. -

as Beneficiary,

o Grantor -irrevocably granté, bargayhs," sells
cin L Klamadhll .....Cournty,

Lotsl.;. and 2l

ts, heredit

- tégétﬁe'rﬁwith all-and singular the t
now . or hereafter appertaining,-and’ the.rents,
- tion with said real estate. '

- FOR:

WITRESSETH: o
and‘conveys. to trustee in trust erith"—powér of sale, the property
‘Oregon, described - as: > A IR

Birovék{'fs‘b ewart Agdi{-,ior; to Klamath County;

THE ‘PURPOSE :OF SEC(/RING:PERFORMANCE. of-each agreement of éraﬁior herein contained and payment ot the

{5 and ’appt':rtenan'ces and -all ofhe; rights thereunto belonging or.in anywise
issues and profits thereof and all-tixtures now. or:hereafter attached to or used in connec-

Tvio.thousand. two. }mndred; :

sum: of <

“Dollars, withUinterest thereon ‘according to the.terms of a promissory

note-of:even date herewith, payable to:beneli

“Agust 6.

not sooner’ paid, to beidise and ‘payable”

ciary or.order-and: made by :grantor,

the final- payment: of p(incipal and interest hereof, ‘it

198y

The date of maturity of the debt:secured by this instrument is: the date, stated above, on which: the final installment of said note
becomes -due and payable. In the event the within described property, or any part_ thereol, or any .interest therein is sold, agreed to be

sold, -conveyed, assigned- or alienated by -the grantor without first

then, at: the beneticiary’s option, all obligations seqqrgd by this_instrument,

P

herein, 'shall become immediately due and payable.

The above described real property .is not currently used. for agricultural,:

To protect the ‘security of this. trust deed, grantor agrees:

1. To._protect, preserve and maintain_said property. in good condition .

and repair; not to_remove or demolish any building or.improvement thercon;
not to commit or.permit any waste of said property. - .
2. To. complete or. ‘restore : promptly and in: good and workmanlike
A P o i : !

- J;
.destroyed: thereon, andrpﬁ:ny when due.all costs incurred therefor.
3. To comply. with. all laws, ordinances,’ regulations, covenants, cendi- .

.. "tions and restrictions atfecting 'said ‘property;.il the beneliciary so requests, (0

join in: Csuch. pursuant ‘to"the Uniform:Commer-
cial. Code, as:the beneliciary ‘may require and to: pay lor filing same in. the
proper. public office or .otices, as well as. the cost of . all -lien searches made
-by filing® oflicers™~or . searching ‘agencies _as ‘may. be .deemed desirable by the
beneficiary. ..* ot - B B .
* L 4rTo g
5. now or hérealt
and .such other hazards ads the

ide - and i Iy~ intain i »:on theih 1
er-erecfed “on .the said premises against. loss or damage by fire
beneficiary : may’ fromy. time''to. time require, in:
an amount not ’less” than.$ Ziodee . , written in: .
fes . ptable .to the b ticiary, with loss payable to the latter; all
policies -of. insurance. shall be delivered -to the beneliciary as soon as insured;’
il ‘the grantor ‘shall Iail for. any :reason to procure any suchinsurance and o
deliver said policies to the beneliciary’ at least lifteen days prior -to the expira-
tion of any policy of insurance now. or
the beneficiary may. procure the same at grantor’s - expense. The amount
collected - under. any. fire or other insurance. policy .may-be applied by benefis:
Ciary .upon any indébtedness secured hereby and in such order as henelicinry
may dctermine,’ or at-option ol beneliciary. the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
hot cure ‘or-waive any delault ‘or notice of default hercunder or invalidate any
act done pursuant to such notice. .
: 5. To keep'said premises Irce Irom' construction Iens ‘and (o pay all
taxes, assessments and other charges that may be Ievied or assessed upon or .
against “said property . before any . part’ of such  taxes, assessments and other
charges. become past due or delinquent ‘and promptly: deliver .receipts therefor
to -beneliciary; should . the grantor fail to-make payment of any taxes, assess-
‘ments, insurance ‘premiums, liens or other charges payable by grantor, either
by direct payment or .by providing beneliciary with' funds . with which to
make-such: payment, beneliciary .may,: at its option, make  payment _thercol,
and . the amount .so. paid, .with interest at the rate set forth in the note secured
hereby, together ‘with the obligations described - in paragraphs 6 and"7 of _this
trust ‘déed. shall be:added to:and become a-part-ol the:debt secured by ‘this
trust -deed, - without waiver of .any . rights, arising irom_ breach ol any, of. the
‘covenants .hercol and for such payments, wth interest as aloresaid, the pro
erty “hereinbefore described, as'.well as "the " grantor; 'shall be :bound 'to' the
same ‘extent that ' they -are ‘bound: for - the payment; of ~the obligation. herein':
described,;and . all such. pay shall_be immediately, due and. payable with-,
‘out. notice, .and the nonpayment thércof 'shall, at_the option of the bencliciary,
. vender all sums secured by. this trust deed immediately:du payable ‘and
iconstitiste’ a breach of this trust deed.= 5 T i | LR g w0
. -:6..To pay- all-costs, fees and expenses of this” trust including the cost
of title search as well as the other costs and expenses of the ‘frustee incurred
in conmection with or in enforcing this obligation and _trustee’s and attorney's
fees actually incurred. . P A R TR T S,
7.5 To ‘appear in-and delend: any. action or. -proceeding “purporting: to
alfect the security -rights or powers ol bencliciary or trustee; and in any sui
-tioni ‘or proceeding -in ‘whichithe hencliciary. or:lrustee may:appea siincluding
y- suit; for: the :foreclosure ol .this. deed,  to; pay. all. costs: and . expenses, .in-.
cluding, evidence of 'title ‘and :the beneficiary's. or !ruslee‘s(‘nuor‘ne} > the
amount ol attorney’s lces mentioned " in :
lized -byithe trinl-court and-in:the. event at. an:appeal: from any judgnent. or;
decree of. the trinl court, geantor {usrther aprees to-pay such 'sum as the ap-!
pellate court “shall adjidge reasonnble as the beneficiary's or trustee’s. atfor-
ney's tées on such: appeal.. Senen s Vi S = N
Tt-is mutuaally ageeed that: . BT
8. In the, event that any portion or-all ol said- property
under. the right of i +{ in or: ] i .“ 1 L
right, if ‘it so elects, to requirz. that all-or. any portion of the’ monies: payable
as. compensation for:such taking, which are in. excess of the amount required
to_ pay: all reasonable costs, expenses and attorney's le.es necessarily : paid - or
incurred by drantor “in such- procecdings, shall be- paid.’to :beneficiary ‘and
applied by it first upon any. reasonable:costs and expenses and:attorney's lces,
“both in the trial and appellate courts, ily paid .or-incurted. by .bene-

shall )JL' taken

ficiary - in -such proceedings,. and.-the balance: applied : upon - the ;. indebfedness ..
e ‘at i 1o ée” such actions”

secured “herchy; and ‘frantor agrees, at [its own_ expense; 1o tak
and execute such-instruments _as: shall -be necessary in obtaining “such: com-
pensation, promptly .upon beneticinry's request. - ‘

9. At any time and.-from_time_{o time upon written. request of bene-.
ficiary, payment ol its lees and presentation ol this deed:and: the nofe for.
endorsement  (in case of {ull rec y s, for 1. jon), without allecting
the linbility - of any person lor the pay ol the indebted:

;frustee

¢t which: may..be constructed, damaged or'-*

herealter . placed ‘on’ said: buildings,

this paragraph'7 inallicases shall be'

'y shall have the -

may

obtained the written consent or approval of the beneficiary,

having 2
x'rresp_ective of the maturity dates expressed therein, or

imber. or. grazing ' purposes.’

(a) consent: to the making of any map or plat of said property; (b) join in
granting any easement or creating. any -restriction thereon; (c) join in any
subordination or .other “agrecrent. allecting this deed or 'the. lien or charfe
thereol;. (d) reconvey, without warranty, all or any part of the property. The
grantee. inany reconveyance may. be_described as the ''person or persons
.-fegally. entitled -thereto,”" and - the recitals therein of any matters or facts shall

e conclusive proof of the truthiulness’ thereof. Trustee’s fees for-any of the
services mentioned. in this paragraph shall be not less than $5. -

. 10 Upon® any delault by drantor hereunder, beneliciary may at -any
time without - notice, either in person, by 'agent or by a receiver to be .ap-
- pointed "by a’ court, and without regard to the adequacy of any security for
the indebtedness hereby sccured, enter upon and take possession ol said prop-
erty or .any -part thereol, in‘its own name:sue or otherwisc collect the rents,
issues and profits,” including those pust due and unpaid, and. apply. the same,
less costs and’ expenses.ol operation and collection, including reasonable attor-

“i'ney's. lees upon”any 'indebtedness ‘secured ‘hereby, and in such order as bene-

« fictary. may - determine. 1500 I ) : )

s - - 11."The entering.-upon. nd . taking - possession of said. property, the
collection’ ol - such -rents, issues _and. prolits,; or the proceeds. of lire and other
insurance” policies or: I tion  or awards for any. taking or damage of the
propérty, and. the' application or release thereot as aforesaid, shall not cure or
“waive any default” or  notice of default hereunder or invalidate any act done
pursuant to such notice.’

.12, Upon. delault by grantor in_payment of any indebtedness secured
“hereby or in his performance ‘of any_nagdreement hereunder, the beneliciary may
_ declare all sums sccured hereby, immediately due and payable, In such an event

and il the ‘nbove described ‘real “property 'is currently used lor agricultural,
timber or grazing. purposes, the benchciary may proceed- to foreclose this trust
deed in equity, as a mortgage in the manner provided by. law for rmortgage
' foreclosures. -However, it.said real -property 'is not so currently used, the bene-
i“ficiary at” his eléction may proceed to. foreclose this trust deed in equity. as a
mortgage ‘or direct the. trustee to foreclose this trust deed by advertisement
and ‘sale.. In the latter ~event the beneliciary or the trustee shall execute and
_ cause,.tobe recorded his written notice of default and his election to sell the

“i-said described real- property to satisfy the obligations secured hereby, where-

. ‘upon’ the frustce shall fix the time and place ol sale, give notice thereof as then
requifed by law and - proceed to. loreciose this trust deed in the manner pro-
vided .in ORS 86.740 to 86.795.

. 13.°Should the beneficiary. elect to foreclose by advertisement and-sale
then.alter default at any time prior.to iive days before the date set by the
trustee - lor .. the trustee's -sale;” the grantor or other. person_so privileged by
ORS. 86.760,: may pay to thc b ficiary or his s in intersst, respec—
tively, the entire amount:then due under the terms of the trust deed and the
obligation. secured . thereby (including costs and. expenses actually incurred  in
i enforcing -the terms of - the obligalion: and trustee’s and attorney's fees not ex-
.ceeding. $50-each) other than such portion of the principal as would. not then
be due had no default occurred, and thereby cure the default, in which event
*'all foreclosure pr dings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and_at the time and
place designated in the notice of sale. The trustee may sell said property’ either
' in-one. parcel or_in"separate parcels and shall ‘sell- the parcel or parcels at

auction fo-the highest bidder for cash, payable at the time of sale. Trustee
shall: deliver to-the-purchaser:its deed:in form as required by law. conveying
the. property 50 sold,”but without any covenant or. warranfy, express or -
i plied. The'recitals in the deed.of any matters of fact shall be conclusive proof
ol “the: truthlulness: thereol, -Anyiperson, excluding the trustee, but including
the: grantor’ and. beneliciary, may-purchase at the sale. - E
C-E 715, When trustee sells: pursuant to the powers provided herein, trustee
‘shall “apply  the proceeds  of “sale_to: pnyment of (1) ‘the expenses of sale, in-
cluding the *compensation of the trustee and & reasonable chargde by trustee's
attorney; (2)- 10 the obligation sccured by the trust deed, (3) to all persons
having recorded liens* subsequent. to the interest- of the trustee in the frust

L rideod ‘as their intérests ‘may sppear: in the order ol their priority and - (4) the

surplus, il any, .to:the ‘grantor.or. 1o his successor in interest entitled to such
sucp N .

“16. For “any‘'reason permitted ' by law. beneficinry - may from time to
time inf a or s.to any. trustee named herein or o any
successor trustee appointed  hereunder. ‘Upon such appointment, "and without
. conveyance to the successor: trustee, the latter shall. be vested with all title,
powers . and _duties conferred . upon any : trustee herein. named  or appointed
hereunder. Enach such appointment and substitution shall be made by written
instrument . executed “by. beneliciary, containing reference to this trust deed
“and: its. place: of  record,. which, . when recorded “in the ollice of the County
“Cleik or:Recorder of the county orf countics.in'which the property is situated,
shall:be: conclusive prool ol proper appointment of. the trustec,
i ~Trustee “accepts this trust waen this- deed, . duly. executed and
acknowledded is made i public record as provided by law. Trustee ' is not
obligated to- notily any’ party’ hereto ol pending sale under any ather deed of

- trust-or. ol any _action or proceeding. in which grantor. benelicinry or trustee

shall- be “a-party unless such: action or- proceeding is brought by trustee.

NOTE: The_ Trust:Deed, Act provides: that _the; trustee’: hereunder; must be: eithe
or savings ‘and loan- association  outhorized .to_do business under the laws’ of

ran:attotricy, ‘who:ls an’ active meamber’ of the Oleg'cn‘\Stu!a' Bor, @ bonk,: trust company
Oréegon=-or ' the" United: States, ‘@’ title insurance. company autharized to insure title to .real
United States or any ogency thereof. Fa -

H property of . this_state, ' its subsidiaries, affiliates, ' agents or.bronches, or:the




The 'grantor :covenants.and ‘agrees, to

full *sei‘zé‘_d”i

d with'th

 beneficiary and. thoss claiming under him, that he is Jaw.

“fee“simple "bfj‘said‘describe&*ieal : propéfiy ‘and has a valid,unencumbered title -thereto -~

" 'The ‘grantor warrants ;that .the proceéds of :the loan represented by the above déscribed riote and this trust deed are:’

(a)* primarily for. grantor’s personal,” family,

«(b)" for.an organizati

- purposes.!- cty

=/ 'This deed applies to, “inures.to the
tors,” personal representatives, 3 i

. contract secured héreby, whether . 'o
. line ‘dender- includes. the. § n
Y

. .. IN WITNESS WHEREOF. sai

‘he neuter, ‘and. the:si gual

household or agricultural -purposes. (see Important Notice. below),

on, or (even'if grantor is a natural person) ‘are for-business . or commercial purposes other than agricultural -

irs,legatees, devisees, administrators, execu-
sha 2 holder and. owner, including . pledgee, of. the
ary. herein.«,]n:construing this deed: and whenever the context so requires, the -
i 5 ludesthe" plural,* .- IR g

has 'herréuntvo:"s,et his irlérr'id ‘\vthy‘ef‘.d'ay and. year first above written. .

nstrument is NOT fo', “lien,
ent.. If swith i the: Act v
a’corparation

}- opposite.)

form ‘of ‘acknowledgm

' STATE OF OREGON; Cointy ‘of.

dsaythat the former is the

Huly:s;vqfn
the latter ‘is the...:

’eresi‘dénl and ‘that

N\ ':‘ D ’
My.commission expires:

: sejcreiary"ol- e

{0 the foregoing instrument is the

hat the instrument was signed and

oration. by. authority of its board of directors;

Car : m- acknowledged said instrument to be ‘its voluntary act

"“and deed. ’ i R R -
.Before me:. -

“(OFFICIAL

:SEAL) -

" REQUEST FOR: FULL: RECONVEYANCE: .. -

T be utdd only when obligations have been paid.

1y

Trustee

;Tlie uhdérsfgned i the‘legal owrer and ‘Holder P}, all indebtedness secure& -by:'the ‘foregoing frust deed. All sums secured by said -

trust.deed - have. been:tully paid rand satish"ec(.;You hereby. are directed,:on payment to you of ‘any: sums owing to. you under the:terms of
said_ trust deed ‘or pursuant . to statute, to cancel all ‘evidences of indebtedness’ sectired "by''said ‘trust’deed. (which' are” delivered ‘to’you

" hérewith together, with said trust deed),and. to.reconvey, without wacranty, - to the parties designated by the terms of said. trust deed the

estate now held:byfyou under ythke-\s‘a'me.‘ :iWéz,iI‘ econveyance énd{do;qme'rits'i;tb".

Do nol lose: or desiroy this Trust Desd OR THE NOTE which it lkcurnl. Both must be deliversd to ‘the trustee for <a

- Beneficiary

before weyance will be made.

 TRUST DEED

FORM 'No." B81) == .

STEVENS-NEss LAW PuB. &6, PORTLAND. ORE.

Grantor

Bb}xe!icinry :

“AFTER 'RECORDING RETURN TO .

1| CERTIFIED! MORTGAGE €O
836 KLAMATH ‘AVENUE = ¢
KLAMATH FALLS, OREGON 97601

' STATE OF OREGON

County ‘of .~Klamsith

; 9§ ceitify,that the within instru-
i mer']:t -was received for record- on the

August .- J19:.020

" SPACE RESERVED
. RECORDER'S USE ' :

as file/reel” &2
.Record of Mortgages of said County. .
i .Witness my _hand. and ‘seal ‘of
. -Counity affixed. " R S
M. DL Milne




