TH]
EMERY

:jlﬂuzzz‘fﬁia

,.as Trustee,

"WITNE

., as Beneficiary,

H:

" Grantor i};?evqcablj grahts,' Lbai‘gains;‘ sells- and:conyeys:.to frustee -in tijli'sf, ;Writh 'powei of Séle, the propérty

Klamat ...-..County, Oregon, described - as

- 'AND"JUNIOR 'TO A ‘FIRST*

LOAN ASSOCIATION. et By

together with' all and singular the ¢
now- or. herealter appertaining, and the rents,’
- tion with said real estate. e

ients,” herédit

TRUST*DEED IN

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND

FAVOR 'OF SECURITY SAVINGS AND

i and appurtenarices and. all other rights thereunto belonging or in anywise
‘issues and. prolits;tlbzereof;and;all{’ fixtures-now or.hereafter attached to or used in connec-

", 'FOR:-THE PURPOSE OF SECURING ?PERFO}?MANE:EBi‘éaél}’agréé}iiéhi of granifor herein contained and payment of the’
SN A 68 - ;

EVEN. THOUSAND  TWO_HUNDRED 'STXTY.

thereon according to the ferms of a’ promi

tinal payment of principal and' interest hereof,

ory note of even date herewith, payable to. bcl:cli::.fz'ﬁ; or order and

if 'not sooner’ paid; to be due and payable ... . .

AND

riaerimbuio vt ot Dollars, with interest
made by grantor, the

19 .. ...

The date of maturity of the debt secured by ‘this instrumient is the dafe, stated-above, on which the final installment of said note “-

becomes due and payable. -

The above described real property “is not currently used: for agricultural, timber or grazing purposes.

To protect the security of this trust deed,: grantor agrees
1. To"protect, prescrve and’ maintain -said property. in . good : condition :
and repair; not ‘to remove or ish y building imp nt thercon;
not to commit or permit any waste of-said property. T e

2. To complete or restore promptly “and 'in ‘good -and workmanlike
manner any" building or improvement .ivhich may be: constructed, darisged or
destroyed thereon, and pay when due all costs incurred therefor,

.-3..To comply with all Jaws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
Join in ex ing such fi ing stat s pursuant to the Unilorm Comimer-
cial .Code. as -the bencliciary iy, require and to pay “lor: liling same.in’ the
proper’ public olfice or” offices,  as well. us the cost ‘ol “nll “lien searches made
by . liling olticers . or {searching -agencies as. may be deemed desirable by the
beneficiary. - B FRE 2 . .
<o, 4. To ‘provide ‘and -continuously :maintain “insurance. on’ the buildings
‘now or’ herealtererected " on hfhc‘;nizhpremises’ ‘against_ loss or “damage by fire
tand7such: other hazards- as thi offkiar 1 ¥ 3 re, in
an amount . not :less. than . Fulli IﬂS'Ii‘f'ab"]fé va ll%ﬁcn ‘in

1) H able to. ‘the b i 'y, with loss. payable to the latter; all .-
-policies of i insurance : shall-be- delivered to :the. 'beneficiary. as’soon as insured;
if the:grantor shall fail for any. reason to ‘procure’ any such insurance and. to
deliver “said policies to:the beneficiary -at:least: fifteen days. prior. to the expira--"
tion: of "any “policy of insurance. now or hereafter placed _on “said “buildings,
the beneliciary . may * procure * the 'samne . at ‘grantor’s expense. -The amount
collected under “any lire or other insurance -policy may - be applied by benefi-
ciary upon:any:indebtedness secured hereby: and 'in such order as beneficiary °
may. determine, or at option of. beneficiary the entire amount so collected, or
any part thereof, may be released: to, grantor, Such” application or release shall
not cure or waive any default or notice of detault hereunder or.invalidate any
act done’ pursuant to: such notice, MR :

5. To.keep, said . premises_ Ireé from construction Lens and to pay all
taxes, assessments and “other: charges llml,may:bc levied- ar assessed "upon .or
against. said’ property Lelore any” part ol such Ttaxes, nssessments - and other
charges become past ‘due or- delinquent”und promptly. deliver receipts therefor
to beneliciary; should the!grantor Iail to. make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, ecither
by direct pay or providing beneficiary . .with funds with which® to
make such payment, beneficiary may, at.its option, “make payment .- thereof,
and :the amount ‘so_paid, with.inferest  at the rafe set fortly in the note secured
hereby, together -with the obligations described in paragraphs 6 and 7 of . this

. trust deed, shall be added to and becorme a part of the:-debt secured by this
trust - deed, without waiver of .any. rights arising ‘from -breach of any ‘of: the:
covenants_ hereof and. for such payments, wth. interest -as aforesaid; the -prop-,..
erty hereinbelore  described, as' well as the drantor, shall: be :bound to _the
same extent that they . are. bound for the payment of. the obligation herein”:

. described, ‘and all such.payments shall be immediately due:-and payable with-
out notice; and-the nonpayment thercol shall, at the.option of the beneliciary,: .

" render all sums secured by -this trust deed immediately “due and payable and ;
constitute ‘a breach.of this trust deed.: Dratie AT T b :

- To. pay: all . costs; "fees and-expenses :ol..this trust including the cost -

of. title search as well as the other. costs and _expenses of the frustee incurred

in’ connection with or in ‘enlorcing this obligation and 'trustea's and attorney's
fees actually incurred. : :

.. To appear_in_and. defend any action or .proceeding purporting to. .
allect the security rights or powers of beneliciary or . trustee; and.in any suif "
action or proceeding in which the heneticiary or “trustee may.appear, including ...
any suit .lor “the foreclosure-of this decd,.ta. pay -all. costs and expenses, - in-
cluding ‘evidence: of -title and the beneficiary’s or trustoe's atorney's lees; the
aount ‘ol attorney’s leaw meotioned in’ (his parajraph 7 i all cases aliall he
< Aised by the teind coutt amliin the event. ol an appeal iom -any jidsment or
deceoo af the trinl court, deantor turther Aprees (0 pay auol ot as. the ap-
pellate court: shall “adjudge reasonable as the benoliciary's or teustes’s - aftors
ney’s leex onaiich appeal, : . .

It is mutually agrood thats .. ;v .

8. In the event that any portion or. all
under the right ol emi 1/ in or H

right, i it 30 electn, Lo require. that- nil or any:

ol - saidl propecty whall he tuken
ation, beoeliciary shatl have the
portion of the moniex payable :
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs,” expenses and attorney’s lees necessarily: paid or
incurred. by drantor in such procéedings, “shall be paid- to benoliciary and
applied by it fitst upon any reasonable costs und expenses. and- attorney’s fees,
both -in_the ftrial and appellate caurts, necessarily paid-or incurred by bene-
ficiary ' in ‘such proceedings, amd the balance applicd . upon. the indebtedness
secured . hereby: and “grantor.agrees, at i its owntexpense, to (ke “such’ actions
and  execute such instruments as . shall “be necessary -in’ obtaining such: com-
pensation, -y pthvy upon b liciary’s request, . A
9. At any time and lrony time to. tinie upon written requrest of  benes
ticiary,” payment ol “its lees and presentation of - thi deed " and’ the note. for
endorsernent (in case ol full reconveyances, for cance, ion), without allecting
the: liability .ot any persan lor the payment .of  the indebfedness;, trustee may

. subordination or other.

" collection

c.upon the trustee shall lix the

;i one “parcel or; in:

“shal,

shall be conclusive” proot of proper

Lacknowledged is: made -a rasblic’ record

(a)consent to the making ol any map or plat of said
granting any ‘easement or Creating any restriction . thereon; (c) join in any
agreement aflecting this deed or the lien or charge
thereof;: (d)-reconvey; without warranty, ‘all or “any part of the property. The
#Arantee in - any reconveyance may be described “as .the ““person or. persons
legally entitled thereto,”” and- the recitals therein of any matters or facts shall
be conclusive proot ol - the truthfulness thereof. Trustee's fees for any ol the
not less than §5.

property; (b) join in

services mentioned. in this paragraph shall be
. 10.. Upon -any delault by grantor’ hereunder, heneficiary may at any
time without. notice, cither in persan, by agent or. by a receiver. to be ap-
pointed by n ‘court, and without redard to the adequacy of any security lor
the indebtedness hereby secured, enfer upon and take possession of. said prop-
erty or any:part thereol, in its own name sue or otherwise collect the rents,”
issues and profits, including those past due and unpaid, and apply the sarne,
less costs -and expenses of operation and collection, including reasonable attor-
ney's lees upon_any -indebledness secured hereby, and in such order as bene-

~liciary may determine:

11. The - entering .upon and taking - possession ' of said’ property, the
c of such . rents,. issues and prolits, or the proceeds of fire and-other
insurance . policies or’ compensation or.awards for any taking or.damage of the
property, and. the application or release thercol as aforesaid, shall not cure or
waive any. 'default’ or'notice of default hereunder or invalidate any act done
pursuant to such notice. .- K S

12. Upon-default by grantor in payment of any indebtedness secured
hereby or in-his performance of any agreement hereunder, the beneficiary may
declare’ all ‘sums secured hereby immediately due and payable. In such an event
and - if - the above described real property is. currently used for agricultural,
timber or gdrazing purposes, the beneficiary ‘may proceed to foreclose this trust
deed:in ‘éequity, as-n mortgage in the manner provided by law. for mortgage
foreclosures, However it -said -real property is not so currently used, the bene-
ticiary at his’ election may proceed fo loreclose this trust deed in cquity as a
mortdage’ oridirect ‘the frustee to foreclose this trust deed by advertisement
and sale. In the latter event the. beneliciary or the trustee shall execute and
cause (o De recorded his written notice of delault and his election to sell the
said. described - real property {o satisly the obligations secured hereby, where-
time and place of sale, give notice thereof as then
required by law-and proceed to foreclose this trust deed in' the manner pro-
vided in ORS 86.740 to §6.795. .

13.. Should. the beneficiary elect fo foreciose by advertisement and sale
then after. default at: any time prior to five days belore the date sot by . the

. frustee lor the (rustee’s sale, the Arantor. or other person_so privileged by
- ORS.- 86.760, -may pay to the I fici. i i

or his s in interest, respec-
tively, the ‘entire amount then due under the terms.of the irust deed and the
obligation secured thereby (including costs and expenses actually incurred. in
enforcing ‘the terms of the obligation and. trustee’s and attorney’s fees not ex-

‘ceeding §50ieach). other thansuch portion of the principal as would not then-

be due had no detault occurred,. and thereby cure. the default, in which event
il loreclosure™y di shall be dismissed by the trustee.

. 14. Otherwise;  the sal shall be held on the date and at the time and
place designated in_thé notice of sale. The trustee may sell said property either
1 parate_parcels and’ shall ‘sell the parcel or parcels at
auction -to the: highest bidder for cash, payable at the time.of sale. Trustee
shall ‘deliver “to ‘the  purchascr its deed in form as required by law conveying
the property so” sold, but without, any . covenant ar warranty,: express. or im-
plied. The recitals in.the deed of any ‘mattess of fnct shall be conclusive prool
of ‘the truthfulness thercol. Any person, oxcluding the frustee, but including
tho grantor.and beneficiary, may parchase at the sale.

. 15, When (tustee ‘solls pursuant, to the powiers prosided Berein,  trustae
Apply the proceedy ol sale to payvment of (1) the espensex of pale, in-
wluding the compensation of the tyisiee: niul o teasonable “charge by trustee's
attorney,, (2)to the obligarion . secured by the trust deed; (3) to all persons
having recorded  liens subsequent 1o the inferest ot the trustee in the trust
deest ax their interests may - appear in the order of their privrity and (4) the

Jsurplus, il any, fo the grantor or ta his: miccessor in interest- entitled to such
surplus.

'18. For “any reason permitted. by linw beneliciary “may . feom  time to
intin X to any trustee named herein or to any

time - &,

or '
. Successor” frustes appointed - hereunder. Upon such itppointment, and without

conveyance to 'the: successor frustee; the latter. shall heivested with all title,
powers and . duties- conferred . upon any trustee herein’ named or appointed
hereunder. " Each such appointment  and substitution shall be made:by written
instrument. . executed by “beneliciary, . containing - reference fo this -trust deed
and - its ‘place-al ‘record,” which, when. recorded in rhe oftice of the County
Clerk or*Recorder 0! the County or counties in which the property is situated,
i appoirtment of the. successor  trustee. . -
when this -deed. duly executed and
as’ provided by law.. Trustee is’ pot
obligated . to ‘notily. any party hereto of pending sale under any other deed of
trust or ol “any action or proceeding in which grantor, benelficiary or: trustee
shall_be.a party. unless such action or proceeding is_ brought by trustee.

17, Trustee accepts.’ this teast

NOTE:. The Trust ‘Decd "Act piovides  that the trustee
or_ savings ‘and loan association’ authorlzed 16 ‘do. business  under : the laws ‘of. Quogon
“property of this state,” its subsidiarles, offiliates, agents -or branches,

horeunder. must” be - eilher_on  otteiney,
ror-the: United: States,
or the United States or any agency thercof.

who T an’ adtive” member of the Oregon Stato Bar, o bank, trust company
a title “insurance “company authotized to insuia titlo’ to real




The grantor ovenants and grees to and thh the-be efxctary and. 't ose claiming under: him; that he is law--
tully setzed in fee s:mpl ’o said descnbecI reaI propetty and ha ia. Valzd unencumbered title thereto i

“The grantor warrants that the pmcceds of Ihe loan mpresen!ed by the above described note and this trust deed are:

(a)* primarily for grantor's personzll family, ‘hodsehold  or " agricultural * purposes” (see Important Notice below),

(b): tor an: orgamzatton, or ( even [if gram‘or is a natural pcrson) are for busmess or. commercial purposes other than agricultural

- purposes. . Er
- This deed apphes to. intres o the beneht of and binds. all parnes hereto, rhe:r helrs, legatees, devisees, adminisrrators, execu-

tors, :personal representatives, successors and assigns.- The:term beneliciary’ shall ‘mean‘the holder and owner,. including pledgee, of the
contract secured: hereby, whether or not named as a benelicidry- herein. In construmg this deed and whenever the context so requires, the
masculme gender mcludes the Iemmme and the neuter, and tlxe smgular number .includes the ‘plural.

IN Wi TNESS WHEREOF Sald grantor has hereunto set hxs I 'nd the day and year first above Wntten.

*. IMPORTANT NOT!CE Deleie, by Immg out, ‘whichever warranty . (u) or\(b) is
not. applicable;:.if warranty {a) s -applicable:and the ‘beneficiary is o creditor *
*“or 'such’ ‘word is’ defiried in: the" Truth- -in-Lending” Act and’ Regulation’ Z, the .,
- beneficiary - MUST comply.. with'ithe 'Act,. dnd Regulation by making . required -

disclosures; “for: this purpose,:if this. ms'rument is*to- be a FIRST lien to.finance v
~.the “purchase  of a dwelling;’’ use. ‘Stevens:Ness Form No. 1305 for equnvulenf,f

if this:instrument is NOT ‘to.be a flrst ‘lien; use, “Stevens-Ness Form No: 1306, 01
'eq volem. If comphance wnh !he Ac? not requrred dnsregurd lh-s nohcc

{1F-the sngner of the obove is a corpwalmu,
(use: the.form of acknowled nt  opposite

; (ORS 93 490)

Per;:on";llyinp'penred' LAl o rand

who belnﬁ duly sworn,
ot “one¢ Ior rhe orher, “did aay that the former is the

. president and that the latter is the

.secretary of.:, e I

i i, & corporat:on,
“and tImt the seal a{ined to the foredomg mstrument is the corporate seal
U of said corporatton and: that said instrument was signed and sealed. in:be-
S half of said corporation by. aurhority ‘of its board of directors; and each of
them acknowledged sa:d instrument to be- its voluntary act and ‘deed.

o Beioreme' RO R - ;

A LI LI ’(OFFICIAL
:Notary Publu, for” Ore/.fon L . - _SEAL)

Sl()n e\plres

oregomg trust deed. All. sums ‘secured by said
i u o[ﬂazf sums owmg “to you under the terms_of
to cancel” al ewdences‘ ol mdebtedness secured - by -said trust deed ( wluch are dehvered to you
herewit, together wzth sald trust.deed ).and;to reconvey, w:thout .warranty,. to; 1he parties des:gnaled by the terms of satd trust-deed: the

. estate now held by you 'under the same: Maxl reconveyance and documents g

 DATED: ... o ,i i, 19

Beneliciary

will. be made.

TRUST DEED \ - . sTaTEOFOREGON._
{FORM No.’ 88!-]) : o o TR T ST
STEVENS.NESS LAW PUB. CO.; FORTLAND, OREL. "~~~ BEEIE D N S : s T B County of .

I certify that the wifl
ment was received for

SPACE RESERVED -
CFOR.
RECORDER'S USK '/,
: B Fof Mortgnges of smd Coun{y

\l((nness my hand and seaI of
” County affixed: :
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