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LoooogRize S TRUST DEED -
‘THIS TRUST DEED, made. his o Biiiiaday of

. Purnell

as - Trustee; and

as: Beneficiary, . S b T S
Lo PRt WITNESSETH: g :
Grantor-irrevocably  grants; bargains; sells .and conveys. to. trustee”in trust, with power of. sale, the property’
Qﬂath i ‘County; Oregqn; described- lars;'" - B et e e T UL et

figééanﬁ B Home Tracts #2, in the’ COﬁnty qf Kifaﬁathf

fogether: with all and singular thet ts, heredit ts. and appurt r “and. all ‘other rights thereunto belonging or in anywise
‘'now or hereafter appertaining, and the. rents, issues: and protits thereof and all fixtures now. or herealter attached to or used in connec-"
tion with said real estate. A : : o S Lo T e - -

: FOR-THE PURPOSE .OF SECURING:PERFORMANCE: ofeach. agreement; of grantor herein contained and payment of the

L AR TR ERASE I SEE . 1 Dollars; with interest ‘ihereori according to the terms ol a promissory .
note .of even date herewith, payable to:beneliciary oriorder. and. made: by grantor,: the tinal-payment of principal and interest kereof, it

not sooner’ paid, to'be due and payable .. : Au%‘us‘bs Ny19 81; P : S S
"y The date of maturity of the debt secured by.This instrument 'is the date, stated above, on which the linal installment of said note
"3 becomes .due’and payable. In the event the within described property, or any.part thereof, or any interest therein is sold, agreed to be

“sold, conveyed, assigned ' or alienated by the grantorwvithout “first having obtained the written consent or approv: i
L~ then, at the benelficiary's option, all obligations se ared by  this instrument, .irrespective of: the maturity dates expressed -therein, or
herein, shall become immediately. due and payable. : T Rt B B EE
The above described ‘real property is: not currently used. for agricultural,- fimber . or. grazing ‘purposes.

' To protect the security .ol this trust deed, -grantor agrees: “(a). consent -to. the making of any_map or plat of said property; (b) join in
. -"1..To_ protect, preserve and maintain said property..in. good condition: ,,,g'"""",g;"'."y‘._"!s‘fment or- creating any restriction thereon; (c) join in any
o “and “repair;. not .to’ remove Or demolish any building or improvement thereon; | subordination or other Qﬂ'eemfnf,ﬂut‘dmé this deed or the lien or charge
? hot to commit or’ permit any waste of said property. K thereof;: (d) reconvey, without warranty, all or any part of the property. The
. 2. To complete or restore promptly _and,.in, good.. and workmanlike - frantee. in_any reconveyance may be described as the ‘‘person or . persons
1 “rhanner any :building or['l'mprovemen! which. may.be’ conslructed, damaged or- ¥ Iegallyven(:.tlcg thereto,”’” and -the recitals therein of any'mmters or facts shall
vy destroyed ithereon, and pay:when.due all costs incurred therelor, = i B be conclusive’ proot of the truthfulness thereol. Trustee’s fees for any of the
- "-3. 'To comply, with, all’laws, ‘ordinances;" regulations, coyenants, condi-, .. :3ervices mentioned in this paragraph shall be not less than $5. - :
= tie . restrictions .affecting ‘said’ property;-if the beneliciary so requests, {0 210 Upoh'any. default by grantor hereunder, beneficiary may at any
Lo n inexecuting such financing .statements_pursuant to the \Uniform_Commer- ime, without notice, “either’ in person, by afent or by a receiver {o be.ap-
3 7cial, Coderas-the ‘beneliciary” may -require and 1to pay.io filing-saméin7the. .. pointed -by  a court, and ithout regnrd to the adequacy of any security Jor
" proper - public ofiice or ‘dlfiges. . as. well -as the-cost.ol all. lien € hes mnade "% the. indebtedness hereby secured, énter upon_and take possession of said prop-~
. by - filing  ollicers. o searching agencies as may. be  deemed - desirable by - the sty -or.any “part ther¢of, in its own name sue or otherwise collect .the rents,
g fici il it W % N : 2 ssucs - and prolits, including those past due and unpaid, and. apply the same,
‘il 4. To "provide: and i Iy intain- insurance on the ‘ buildings “less costs and_expenses of operation and colfection, including reasonable attor-
now . or~ herealter crected on the “snid premises against loss or damage by Hird ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such “other hazards-as. the hencliciary may: from:timeto time requires~in: .: ficiary: may . determine. o0 L St A " N
an amount:not iless than $. .. PR : i ey WRITLENEN 11.. The eatering - upon: and: taking possession :of said property,: the
jes - ble to:.the eticiary, wi payable’ to the latter: all collection, of such rents, issues and prolits, or. the proceeds of lire and other
policies ‘ol insurance shall “be delivered to the heneliciary as’soon as insured; nsurance’ policies” or compensation or awards lor any-taking or damage of the
if the grantor shall lail for. any reason to procure any such insurance and to - property, and- the application or release thereol as aloresaid, shall not _cure or

deliver said policies to the beneliciary at least lifteen days prior to.the expira- " “waive any -delaull or notice of default hereunder or invalidate any act: done

tion. of any policy "o insurance now or herealter placed ~on said: buildings, - - pursuant to-such notice. g :

the. beneliciary may procure the same at. grantor's ‘expense.. The amount 7 12. Upon delault by grantor in payment of any indebtedness secured

collected under ‘any ce “policy imay be applied by beneli-i'hereby or in his perlormance ol ‘any’ agreement hereunder, the beneficiary may
ciary upon’ any indel e 1 hereby and .in such order as beneliciary _declare all sums secured hereby immediately. due and payable. In such an event
may - determine, or’at option of .beneliciary the entire amount so collected, . or““and if. the ‘above’ described  real. property is currently used for. agricultural,
any part; thereof, may be released ta_grantor. Such .application or release shall . timber or grazing. purposes, the beneliciary may proceed to_foreclose this trust

not cure ‘or waive any. default or nolice of ‘delault hereunder or invalidate any """ deed in equity, as a ‘morigage -in- the manner provided by law for mortgage .

act done;pursuant to such notice. L e R " foreclosures. However, it said_real property is not so currently used, the bene-
. - 5., To:keep {said : premiscs free” from’.construction Iens .and ‘to pay -all :ficiary >at his’ election may. procecd to foreclose this trust deed in equity as a
taxes, assessments and. other charges: that may be’ levied or assessed upon or ' mortgage or “direct. the trustee fo loreclose. this, trust deed Dby advertisement
against said . property. before: any part of such _taxes, assessments i other - amd sale, In the:latter event the beneficiary or the trustee shall execute and
charges become past: dise ‘or delinquent and promptly deliver receipts - therefor . cause, to be.recorded . his: written notice’ of delault and his_election to_sell the
to beneficiary; should .the. grantor :lail _to make payment. of any. taxcs, assess- \Said - described *real -property " to satisty the obligations secured hereby, where-
ments, insurance - premiums, liens or other charges’ payable by granfor, “either " yupon the trustee shall lix the time and place of sale, five motice thereof as then

by direct payment : or by - providing beneficiary .with tunds; with- which: to required by law and proceed “to’ loreclose this trust deed in the manner pro-

make - such : payment, pencliciagy imay, at_its option, make payment - thereol, vided.in ORS 86.740 to 86.795. .

and, the .amount .so; paid, with .interest_at the rate set forth in the note secured 13. Should. the beneliciary elect to Joreclose by advertisement and sale
hereby, tofiether with the obligations described 'in” paragraphs 6 and-7 of this i then alter default_at any: time Yrior to live days belore the date set by the

trast ‘deed, -shall be added to-and bc.come»n.narhal the debt.-secured by this:: U trustee. for -the trimtoc's sale, the. drantor or other person. so privileged - by

i ‘rights. arising {rom; breach of any.of the.. ORS 86.760, may. pay to the beneliciary or his in interest, respec-

wth interest. as ‘aforesaid.” the pro _tively, the entire amount - then due under the terms of the trust deed and the

shall’ be -bound® to .th obligation  secured thereby (including costs and cxpenses actually- incurred in

i:the obligntion: herein::: the ferms. of -the obligation and trustec’s and attorney’s dces not. ex-

C due_and payable:with ceeding - $50 each) other than such portion ol the principal as would not then

out .notice, and the nonpnymm_lvtheu'o‘f shall, at ,tlge,Op;lan_ol the beneficiary,. . be due had no default occurred, and thereby cure the delault, in which event

sender all sums secured ‘by this - trust deed ~immediately ‘due ‘and .payable and all foreclosure pr dings shall be dismissed by the trustee. N

H ‘breach of this.trust deed.. it ; g GG D TS Ralen ""14. Otherwise, the sale shall bo held on the date and at. the time and
im0 T,‘"P“Y‘,"”':‘:"s( ,tees and; expenses; of this trust including the cost place designated: in the n : 3 11 said property.either

-of fitle search as-well as the other costs and ‘expenses of the trastee ml:urrc,d inone - parcel or in. separate parcels’ and shall - se 1 or. parcels at
in connection ;with or in enforcing this obligation and trustee’s and -attorney’s auction to the highest’ bidder for - cash,” payable at the time of sale. Trustee
fees actually incurred. .ol B I RIS Siie .z shall: deliver to the. purchaser:its deed in-form as required by ‘law conveying

: 7. To appear - and - defend : any -action’ or proceeding 'purporting to the property so sold,’ but without any covenant or warranty, express: or im-
s ol beneliciary or trustee;- and._in nny.-suil plied. The Yecitils in the deed .of any matters of Iact shall be conclusive proof
ficinry-or trustee: may. appear, : ' ol i the trathlulness. thercof. Any “person, excluding the trustee, but including

ed, .to; pay all. co,,s"'“"d‘c‘;f’"’“" in< . | (he-grantor, and -beneliciary, may. purchase at_the sale, k . :

K he beneliciary’s or, trustec’s atforney's dees; the 5, When trustee sells pursuant. to the powers provided herein, trustee
amount ‘ol ‘attorney’s lees mentioned 'in this ‘paragraph .77 in all cases’ shall be” “"shall ‘apply. the proceeds of sale: to” payment of (1) the expenses of sale, in-
fived by the trial - court and in* theievent ol -an appeal drom:any: Judgment ory: “cluding the ‘compensation of the trustee and a reasonable charge by trustee’s
decrea ol “the trial_couet, grantor lurther ajdrees fa. pay s'uch um as the ap- = agtorney, (2) to the obligation secured by the trust deed, (3) to all persons
pellate “court shall _adjudie. reas ble ‘as the s or trustee’s atfor . having tocorded -liens subsequent to the inferest of the frusfee in-the trust
ney's lees on such -apponli: oot - RIS T IR S deed-as their, intérests may - appear i the order ol their priority “and " (4) the

It is mutually agreod; that: . Lo . FUR IR S surplus..if; any, -fo._the grantor.or {o -his successor in interest entitled to:such

8. In the event that any. portion or-all ol s yroperty” shall be taken . surplus, R o i ;
under the: right of ‘eminent in or cond io eneliciary shall have the PE16. Foriany reason permitted by faw beneliciary may from time to
right, il it so elects, to require that all or any_portion ol the monies’ p bl je appoint & OF SuCCessars o any frusee named hercin or to any
as-compensation lor “such tnking, which are in excess of the amount required . SUCCessOr trustee appointed -hereander, Upon such appointment, and. without
to pay all reasonable coats, ‘expenses and attorney’s  lees necessarily paid- or - conveyance to- the successor trastee, the latter shall he vested with all title,
incurrad by Hrantor in such proceedings, shall: ba paid " to heneliciary and .. powers and- duties  conterred upon any trustee herein’ numed " or appointed
npplied Dy it lirst upon_any reasonable costa and oxpennes and- attorney’a lees; hereundee, Each stch” appaintment and substitution shall be made by written
both in -the_trial:and apnellate courts, necesarily {mhl or - incursed by bones instrument 1 by beneliciarv, cont cings reference {0 this (rust deed
Ficiary -in- such. proceedingn, . anid the ; bulunce, appl e ctipan_ the indebfedness s and."its place (ol record, cwhich, when recorded in (he olfice ol the County

“secured -hereby; and: grantor ‘ndress, af itsTawn cxpenne/ o fuke such actions - Clerk or-Recorder-al the county ur countivs in which the properly ix aitunled,
and - execute: such instrurnents a3 shall he necessury -in: obtaining such, com- . shall be conclusive: prool ol proper - appointment ol the successour: trustee.

-.pensation, promptly jupon beneliciary’s request. . % - 7. Trustee- accepts . this trust when  this deed,  duly executed and

Ti9. At

any, time:and .from time to. time upon written' request of bene- sicknowledged :is. made_a public record as provided by - Jaw. Trustee is not
ficiary. payment: of its {ees and presentation of ‘this deed” and- the note for obligated . to notify any. party-hereto of pending sale under any other deed ‘of
endorsement . (it case of .full reconveyances, for cancellation), without atlecting trust or: of Jany action .or - procesding - in “which grantor, beneficiary or trusics
the liability. of any person for the payment ol the indebtedness, trustee may ' shall .bel a party unless ‘such action-or proceeding - is brought by trustee.

" NOTE: The, Trust ‘Deed ; Act provides ithat the; lrustea hme’yn’dgr}mus]ﬁ be. either an attomey, ‘who:.is‘an; agtive ;member‘ of _the, Qiegon :Stote Bar,® a, bank, - trust company

o A * or savings and loan associotion’ outhorized 1o do business under. the laws ‘of Oregon*or.1 United - States, o’ title insuranco compauny authorized to insure title 1o real
" property of this state, its* subsidiaries, affiliates, agents: of branches, or:the United States of any agency lhcrcof. v

\




28

e. grantor.covenants ‘and agrees’ to; the: eneficiary.‘and. hqseié7al g under’ hit'n',rthat he is law<"

fully-seized-in ‘fee simple of ‘said described-real 'bropert ‘and-has*a valid; inencumbered title thereto = -

*"The drantor ur'a'rrawnrts that the ‘proceeds of the lqap‘rweprg?sbented by. the above described note and this trust deed are:
a)* primarily : for grantor’s ‘personal, family,  household ‘or agricultural : purgoses (see Important Notice below),. e
Ab). for.an organization, or (even if grantor is:a natural person)'qr: for: business or commercial purposes. other than agricultural
o ':purposgs.‘;'_—' D e BT R S e N ST o e
i This-deed-applies fo, inures to-the  benefit of.and .binds -all parties hereto,  their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors, and “assigns. The ‘term beneficiary shall mean’ the holder and owner, including pledgee, of the
contract secured hereby, whether ‘or. not: namied ‘as a.beneficiary hereini;In construing. this deed. and whenever the context so requires, the
masculine ‘gender includes  the feminine and ‘the ‘neuter,-and the :singula ‘number -inciudes’the plural. -+ . R

-IN WITNESS WHEREOF 2 sa'id;gir:avntybr\haSviheré'unytb' vse't.hi's: hy

* IMPORTANT. NOTICE:  Delcte, by | ng ouf, hever warranty () or:(b) is..
i not-applicable; " if warranty (a) -is- applicable and the beneficiary is a”creditor. .’

-‘or., such“word is ' defined "in “the’ Trut d “and’ lation'Z,  th

beneficiary {MUST: comply . with the " A¢

disclosures; . for* this purpose; Y

the  purchasé " of o’ dwelling;

if this. instrument_is NOT. t5 be a first' ]

equivalent, If :com

{1 the signer of the ‘above is a corporaltion,
use:the. form of ‘acknowledgment opposik ).

STATE OF OREGON, -

‘a_'corporat‘ibn',xand't(zat'the.s al afl, .to the foregoing instrument is the
..corporate seal of said corporation and that the instrument. was signed . and
sealed in-behalf ot said corporation by authority of its board of directors; '

ach’ ’ cknowledged said instrument to'be jits voluntary act

(oz?z;vc'mz,
SEAL).

2 () B o
Tl SM;:.‘commlss:on ‘expires;
v

REQUEST' FOR  FULL; RECONVEVANCE ... 1

To be used only ‘when obligations ha‘

e L

““The undersigned ‘is the legal owner and.hol of:all. indebtedness :s'eét‘ired by..the foregoing  trust deed. All sums secured by said
-:trust:deed: have been: fully*paid and satisfied..Y ou hereby.are directed,;on’payment :to.you of any. sums owing to you under-the terms of
said ‘trust deed of pursuant to statute, to cancel all evid s of ‘ind

"'se‘cu"réd:bj?fsaid‘ﬁﬂ;t'déed (which' are’ delivered to you

' herewith foée(herrwithjs_al}i:t,qu’t deed) .and to: .elcqnve}/,,withdbtewdfr'éﬁty, .-to.the :parties designated_by. the terms of said. trust .deed the
- ‘estate now. held byfyou: under the same.:Mai /- reconveyance, and. documénts' to . i ’ : . E T

Liecds

| Beneticiary

. Do'not lose or destroy ‘this Trust Deed OR.THE NOTYE which it ;c;hr.l; Bath must be vdvtrl"au'dv to, Oqu' lr;lpe; lo_r‘r ellati before wili be made, g

TRUST‘DEED i |  '?~ _ifizr'f;,v,STATE oF 53EGPN

SRR (FORM No.- 881} - 1 : S : - : R -
sTeVeNsiNess iCaw Fia; SOl PORTLANG GRE, T, 5 g s : g lCoi;nt_y ‘of . "}\%?math’ 8 .

o : - I certify ‘that. the within instru-:

.ment was received. for record on: the

County affixed.
“TAFTER. RECORDIN : B . 3 B

T;;?’C‘ﬂ 9L Rt cloit MR AR R ey hi D Milne.,
o /Jﬂeg: 7 :




