Husﬁand ér}d wife

mortgages:to the STATE OREGON, represented and ac 4 by ‘the Direstor of Veterans’ Affairs, pursaant to ORS 407.030, the follow-

“ing’ described real:property:located in the State of Oregon ;nd'céhhty“_of R ‘Klamath.. :

g Tﬁe NW‘%SW’/I:,the ~Wéster1Ay"i’800/'féét‘j" of theSW‘ / .: e e :

- Th PSWzs erly:800: ‘of the’ SWilWz; ~and " the: NE}; of the SW

- ?}SQE}’EINGATHEREFROM,the asterly 132 feet: thereof all in Sectiom 29 i

" Township 40 South, Range 12 East of the H1lamette Meridian, ’
Tomenis 40 South, Eies LB ot S Mmoo

together -~with the' tenements, heriditaments, rights, - privileges, and appurtenances including roads and easements used in connection
“with' the. premises; electric wiring - and . fixtures; furnace and - heating _system, . water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and- blinds, - shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens,. electric ‘sinks, air ‘conditioners, .refrigerators, freezers, dishwashers; and all fixtures now. or hereafter
installed in or-on the premises; and any shrubbery;: flora,’ rtimber;. now sgrowing.-or hereafter planted.or growing thereon; and any
- replacements of any one or more of the foregoing items, ‘whole‘or:in:part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues,” and protits of the mortgaged . pro perty; . B . . : -

to cecure the payment of _One. Hundred. Twenty. Nine. Thousand. Five Hundred and 00/100===== ponars

(512.9,,5.0.0,;0.0. - =N and interest thereon, evidef\ced by the following promissoryf noteg

]

* I promise to pay to the STATE OF  OREGON One. Hundred. Twenty. Nine Thousand. Five.Hundred

and -1n0/100== ‘ ‘Doltars (8.1 ')Q'; 500..007 . ),"witn' interest from the date of -

initial disbursement by the State o ‘Oregon, at.the rate. of 54O e ‘pércent per annum until such time 28 a
different interest rate is established ' pursuant to ORS. 407.072, - principal and interest to be pald in lawful money of the United
States at the office of the Director. of Vetegax}s' ‘Affairs in.Salem, Oregon,” as follows: .

e onor before September..15,-1980 - and $8,607..00..on.the
.:Lsth.‘.of.:..ea,c,h....Septembé);m;—thergéiter, plus = =

the ad valorem taxes for each

successive yéar on ‘the premises described in. the mortgage, :-;md: éontinuing until . the iuli a.n;xount of the principal, interest
and advances shall be fully .paid, such payments’ to be applied first as interest on the:unpaid balance, the remainder on the
principal. - . B S T : i

“The due date .of tﬁé Jast payment shall-be ‘on or .before ,'Septemb.e;r....l,‘i,; 2019

“the balance shall draw, interest as prescribed by, ORS. 507.070 £rom date, of ‘such/tyensfer. -

Lyt
the terms of which ar b 2

In the event of transfer of oWnersh_ip of th'e"prér‘nises o; any p'art”thereof.’?vaill continue to be liable for payment and
Dy

B This note

eof.

* Dated ‘at i

" 7The mo gagor;or ‘subsequen owper:;naywpay, all or .any part. of the loan at any time without penalty.:

. The' h\ofl;znnoi'j'éovcnnnLi-ihx{t he owns, the. premises in_fee slmpvle‘.rhas good; right. to mortgage same, that the  premises are free
trom encumbrance,” that ho will, warrant and:de end same’ forever nTnlnst the claims and demands of all persons whomsoever, and this
ﬂcoycnum shnl} not be extimy shedl - by foreclosure, bat ;I\z\ll run. with the- land. . s .

MORTGAGOR FURTHER COVENANTS AND_ AGREES: E
1. To pay all debts ‘and moneys secured hereby e . X
2. Not to permit (hé‘bu'lldlmis': {5 become. vacant or- unoccupied  not to permit the:.removal or demolishment of any buildings or im-
o provements:.now.: or ‘herenfter. oxisting i to: keep -same in :good.repair; to- complcte all construction within a reasonable time in
- agecordance with any; agreement made between ; the; parties heretodr s Pt T :

3. Not to‘vp'erynlt_vr.hg chttggg 9?,‘7"!’!‘,‘“’,&,‘,! ol\uﬂnyrumrbg:r _exgcex-)l; for his own,t‘lomcul!c uge; not.to qon}mn or suffer any waste;
- 4..Not to»pc}rmyi@jthg:‘l{s‘ the premises. for any fol‘)jg;_i:tlrbrnivlbiq5oy,j,uhln\y(ﬁxl,;huljbosg'; RO S T =

5. Not o permit any tax, assessment; lien, ncumbrance to- exist at any tme

8. Mortgagee is autherized to pay all el roperty  taxes asscss ed

i\x};lnst the hrémlscs and add same to the principal, each of the
. advances to ban,lntcrcst nslprpvldcd,in the : G -

. To keep all buildin; neeasingly insured ‘during the:term of the mortgage. agninst loss by fire and such other hazards in such
company Or. compan es and: in:such-an amount as’shall-be satisfactory to.the mortgagec: to deposit with the mortgagee all such
policies with receipts showing ~payment in - full of - all premiums; all ‘such jnsurance - shall be made payable to the mortgagee:
insurance shaill be kept in’ force by the mortgagor in " case.of - foreclosure until the period of redemption expires; .




Mortgagee: shall be entitled to-all amages received under right of eminent domain, or for any security volun-
tarily released, same.to be.applied_ .upon .| ST - : i §

Not to lease or E without written consent of the mortgagee;

To ‘promptly nbtify mortgagee in writing.of a transfer of oWnership,_of -the, p}emises or any part or interest in same, and to

-~ furnish:a copy of ‘the ‘instrument ‘of: transfer: to the mortgagee; a’purchaser shall pay interest as preseribed by ORS 407.070 on
Jall Payments due fro; he date. transfer in al othgr.rrgspeclt“s this mortgage . shall remain in. full force. and’ effect.

The mortgagee may, at his option, 'in case .default.of the mortgagor, E:crmrm same in- whole or in part and all expenditures
made in so:doing including. -theaemPloyment ‘of: an - attorney: to: secure:compliance.: with.the: terms-of . the mortgage or.the note shall
draw interest at .the rate provided in the:note.andall such:expenditures; shall: be .immediately—repnynble by the mortgagor. without -
demand and shall be secured by:this mortgage, S - . . .
! dod Fs S 4 K - e N v . N

Default“in_ any of the covenants or:agreements herein_contained ‘or the expenditure of any portion of the loan for purposes
other than:those: specified in‘the application;-except by.written permission : of the. mortgagee given : befare the . expenditure . is made,
shall -cause the entire indebtedness at the option of the mortgagee -to  become immediately due: and payable without notice and-this
mortga, subject -to. foreclosure : : : . . y DAY : .

. The' failure ‘o t zagee 10 ‘éxercise any.. :TI0t \constitite. a waiver. of ‘any right arising from’ 4.
-breach ‘of ‘the covenants. - 3 S : RV B : i

In case foreclosure is~_coinménced; the :mortgagor bshall"bé liablefor ‘the: cost :of a' title séarch.’ attorney fees, and ‘all other costs
incurred in connection with'such foreclosure, KRR . . . .

. Upon the breach of any cov he ‘mortgage, the mortgages shail have the right 10’ cnter the premises. take posscssion
collect the rents, issues.and profits and .apply same,. less reasonable costs of collection,:upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to'collect same. B S i

The covenants and agreements’ herein shall extend to and be binding ‘upon  the }ieirs,

i executors, administrators, successors and
assigns of the raspective parties “hereto, A - :

s

{0 Tt s distinctly uhderstood,’and:agree’d"that,ithis;ndte “and mortgage ‘are subject o’ the provisions of Article XI-A of the Oregon '
Constitution, ORS  407.010 ‘to *407.210‘andfany'subsequent amendments- thereto -and - 'to-all rules and.-regulations which have: been :
issued or may hereafter be issued by the Director. of ns’. Affairs’ pursuant to the provisions_ of . ORS - 407.020. B

H : g R e I e i v b S e PEAtb M iagint ; i

i+ WORDS:, The. masculine shall be  dee : . the ' plural “where. such connotations  are
applicable herein.. § ¥ © it Ve L b

¢

! Rog'ey L. Th

" : Before i'né, a Notary Pui)lic,‘personélly appéared_;hé -within named . ROgerﬂ L. :THorn anfi‘

v s L=

i 'Nancyr n Thorne - his wife, and ac'knowledgei:l the for 1 _,‘lns‘»tx e fto héa:helf
..-act-and deed. : e ; : o
: WITNESS By hand and official seal th§ day and Yyear last abm'r‘e wrliter}.

Notary Public for Oregon

" "My Commission Expires July 13, 1581

My Ci

‘MORTGAGE
: ‘ ‘ Lo PL6565

:FROM . . e SO, ‘  . TO Department of Veterans’ Affairs

STATE OF OREGON,

) . 3 s J G N ' EERIRY 5 v
: L County of ‘Id'am,ath . e ; "“ } T e B
i3 S i e © Klamath

‘was. recetved and duly fq'cdrdéd by me In..

a1 cefiity’iﬁat the Wwithin County Records, Book of Mortgages, .

- . § -

NOM1O.. Page L.OOAL, ‘on' the OGNS day of .;;.\A.|\zvl X MREH Raly X FRA T 2000 o MILNR KL ama s Sounty B o s 15 PSR

By /t* t"]/?/kaékm‘)}’y/\lle r/D . : ) Deputy L

2y €3 L :
County . Klamath B . N bz} 7 X Deputy.

: s Mte;:r_qcoiding;feturn to: - L
‘DEPARTMENT OF VETERANS' AFFAIRS: - >
. General Services Bullding -7 "1
L -7 Salem, Oregon 97310
© Form Led_ (Rev. 511
- - B




