. mortgages'1o the STATE OF OREGON, represented and acting by’ the Director of Veterans' Affairs, pursuant to GRS 407.030, the follow. -
“Ing described real property located in the State of Oregon and!County’of ..Klamath - . v sl L :

That portion of :th‘é: Easterly ‘7,'8(5:. feet of fthe: ial’r;ﬂrl"\]E%joff'Segﬁion 9,:_ Township -
40 South, Range 9 East of ‘th 1t} Nt

:iliamgt.te"Meriidia_n','_; Klamath_County, Oregon,:

Lying North'of .the teral as it existed on:February 14,21979, -

..together : with - the tenements, heriditaments, ‘rights,” privileges, and appurtenances: including - roads and - easements used in connection
:with-the. premises;  electric wiring . and fixtures; furnace’ and heating . system,: water - heaters,. fuel storage receptacles: plumbing,

. ventilating, water and irrigating systems: screens, doors; window shades' and . blinds, shutters;" cabinets,. built-ins, linoleums and floor
coverings, built-in: stoves, ovens, electric’ sinks, air'conditioners, : re frigerators, .freezers, dishwashers; and all fixtures' now or hereafter
installed in or on the premises; and any shrubbery.‘.:ﬂora,iqr timber. now:.‘growing. or- hereafter planted” or growing thereon: and any
replacements of any one or more of the foregoing items; in' whole o'r‘in“part; all-of which are hereby. declared to be appurtenant to the
land, and all of the rents, issues, and: profits of the mortgaged . pro perty; 3 3 - oy Sl T .

" Seyenty Thousand Five Hundi:éd‘an"di’jnd‘lgloef _ I : ‘Dollars

to secure the payment of

5..70;500, 00—~

J. and.interest thereon, evidenced by "the ‘following hrdmisspry note:

I promise to. pay to the STATE OF OREGON _nggnj:yThousadejve Hund.
i ; : Dollars: ($.:20.,200,, 00=m == ). ‘with interest from the date of

initial disbursement’by-the State ‘of Orégon. at the rate of k..,_.'i,.gj:—-‘—?*-bercent 4per annum until such time as a
different interest rate is established pursuant to: ORS 407.072, - principal and interest to be paid in lawful money of the United
States at the office of the,Dirgctor of Veterans"Aﬁairs»in Salem, Oregon, as- follows: ! : :

s320, Ooh———"—"._'""_‘_on' or before ....QCEOber 15, 1979=——c— . _: and $39040 on..the..

15th of e,ach month~%-*—Mreafter. plus Qné:;tw.elfth 0fmo=—m== the ad valorem taxes for each

T sixcceésive year ‘on’.the premises’ described in .the mortgage, and continuing ‘until the full. amount of the principal, interest
anid advlz‘nces shall' be fully paid,:- such payments to-be applied first as interest on the id ‘bal the remainder on the .
principal. .. - . R ~ R

: T E .~ September 15, 2019
The due date of the last-payment shall be on.or before : P 2 019 -

In the: event of transfer of ownership of the premises or any part-thereof, I. will continue to be Hable for payment and
balance .shall_ draw. in@gresg:as_presc;ibgd: by ORS: 407.070 . from., date of such_transfer. . . E : s

terms of ,\‘nhlchv are made, a part hereof.

"Thé.mongagor or subsequqnt owner: may.:pay: rany part 6( therloannt-'any;thﬁc \;vuhqut penalty. -
{77 L The' mortgagor covenanta: that he owng, the )rex;nhws in.fae:slmple, - heas- good  tight to -mortgage’ sanie, that the premises are  free
from encumbrniea, :that he: will warrant” and - defend ‘anme’ forover againat the clalma and demands of all persons whomsoever, and this
covenant ahall-not b ti hed: by foreclosur: ut-shatl. run with. the land. i o

‘MORTGAGOR: FURTHER COVENANTS *
H e H >
1.”To pay all debts and moneys ; : T . n :
-2, \Not to permit the s’ to b vacant’,or. unoccuipled ;. not 10 permit. the removal or demolishiment of any bulldings or im-
provements now. : to. keep:same’;in .good:re, 0. complete “all construction- within s reasonable time .in
~‘accordance with  an; ; agreement. made .between :th parties: h R ERRTREC

3. Not‘ to pennit‘_gpe}‘cutktving b}' removal of hny il'mbé ept: £ s ow Y lom iuse; not to qomrﬁlt or.suffer any. ;.vaste;

4..Not'to permit the ‘use of’ the ‘premises fo

Not to permit any r encu ance:to: exist at

8. Mortgagee is authorized to pay-all real groperty' ‘taxes’ assessed agninst the
\dvances. to bea t the note;; L : 7

.- To ‘keep all buildings u gly. in! d ng: th Tm. o gage, against:loss by fire and such other hazards in ‘such
company or companies and:in: such-an amount: as shall be saustactori' to the mortgagee; to deposit withithe mortgagee all such
Policies .with receipts: showing . payment_ in- full . of.all premiums;- all such-insurance’ shall be :made payable to: mortgagee;
insurance shall be kept. in force by:the mortgagor in"case. of foreclosure until the:period -of ‘redemption: expires o E




ortgage subject

" assi|

eminent domain, or for any

onseént of the mortgagee; :
otify mortgagee in writing ‘of -3 transfe; rship’ of “the premises’ or ANy part orinterest in Ssame, “and to
of‘the’instrument“of:tmnsfer g7 : ;’a’ purchaser:shall pay interest ag brescribed by ORS  407.079 on
ue from the date of all other respects  th, mortg, all emain_in,_{ull‘qu‘ce;and effect.. :

ortgagor, perform ole. or-in part and-all expenditures -
to»secure:compllancez,wit ;terms. of. the mortgage or. ihe: note :ghall:

11: such- expenditures -shall b ediatel '—repayable-byA the mortgagor. without

3 § j R : L § L o
y - of ‘the covenants -or agreements: herein: contained "or the expenditure. of : any. ortion of the loan for Eu
cified’ inIthe. appllcationp‘except by written permission’ of - the mortgagee given efore the expenditure ig made,
tt"e lnde]btedness t the: option .of the mortgagee tokbecome-lmmedlately ;dueand :payable without: notice ‘and - this
o closu ; - . o L : - L
Fprty S

v right ai{sihg froma

«case; foreclosure .commenced, :
:1n ‘connection . with such foreclosur

a title:seargh.»qttorney eres’, and all other costg”
any covenant of the.m .mortgagec shall have. the rig to_enter the premises, tale possession, .

. the b .
issues- and’ profits and apply’ same, less reasonable costs of collection,: upon the indebtedness and the mortgagee shali
he a intment of a receiver to; collect 'sa Yl L : : R -

hi enants and ‘agreements herein nd: to and be binding upon the  heirs; ‘executors,” administrators,’ successors-and
s of the respective: arties: hereto, . :' A : s : LA i - R

. (Seal).

. {Seal)’

- (Sge'l‘l_):, o
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