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» 88 GRANTOR, °

whichisaid dersicritied‘r‘eélr ptopertyj"s‘, not’ : eing use ag icul bgz‘x;’ or, giazing'pufposés, together with alf ang
unto b I - a) 5

singular the tene P na ‘and’ s therey elonging or in anywise'now or hereafter
i eof,:S EVER; to the right,'power, ang authority hereinafter given

1 : lect and apply such rents;?issues,’andb profits;and al Tixtures now of hereafter attached to

. Or used in connection ‘with 'said. real estate,:and in-addition’ thereto the following described household appliances; which are, and

shall be deemed to be, fixtures angd a:part of the reality, » are‘a portion of.the seeurity-tfo'xf the indebtedngss herein mentioned:, -




HE: PURIOSE: OF NG P of “each"agreement of  Grantor: herein contained:-and payment of the sum of

O THIRTY THOUSAND -~ AND NON100--- O Dollars 6 ). with interest
thereon: aécozf ng; to'the "tg;mg of ‘a’'promissory e of even date herewith, payable to Bkerrieﬂciziry?& ofICmB Made by Graxitor,

; thq"ﬁnaﬁ'rgiﬁgﬂ% of'pnn‘cilp'!n gn@fﬁ&re@?’cﬁeﬁr&%ﬁ e oF sl%hr;r ‘p'aid,' to be dué an%i pﬁyaﬁe on the ﬂ:jst ddy of

;10 Privilege-is reserved to prepay at ‘any time, without premiuin. or fee, the entire indebtedness or arf}ll’:gx!t"i’lfereo;ﬂot ?ega ?
than the amount of one installment, or one hundred dollars ($100); whichever is less. Prepayment in full shall be credited on the|
date received. Partial: prepayment, other than on an installment due éate’; need not be’ crediter:nti] the next following installment.

~due date or thirty days after such prepayment, whichever is earlier. v e P -

=2 Grantor agrees to. bz}y to Be'n‘gﬁciary éfé. trustee; (under.the terms of this truéﬁ as hereinafter stated) in addition to the!
-* monthly payments.of ‘principal and-interest payable under the terms of said note, on the: first day of each month until said note”,
.7 is fully-paid, the fqllpwing- sums: S Gheik e s Bt LR

«(a):An installment of the ground rents; if any, and of the taxes and special ‘assessnients levied or to be levied against the
. -premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
»,(? S able to renew . the insurance on the premises covered hereby against loss by fire or such other hazard as may be required:’
[ - by Beneficiary in.amounts and in'a company or/companies satisfactory to the.Beneficiary; Grantor agreeing to deliver;
+ - promptly to ‘Beneficiary -all’ bills ‘and notices therefor."::Such- installments shall ‘be-equal respectively to.one-twelfth
(Y2) of the annual ground rent; if any, plus the estimated ‘premium or premiums for such.insurance, and taxes an
- assessments next due -(as-estimated by Beneficiary, and of-which Grantor is notified) less all installments already paid !
therefor, divided by the number of months that are to elapse before one month-prior to the date when such premium
or'premiums and taxes and assessments will become delinquent.  Beneficiary shall hold such monthly payments in trus
S to pay such ground rents,:premium or’premiums, and taxes:and special assessments before the same become delinquent.
(b) The dggregate of .the amounts”payablé pursuant to subparagraph (a) and:those payable on the note secured hereby,
: : shall be paid in a single payment each month, to be applied: to the following items in the order stated: .
-(I)~ground rents, taxes, special assessments, fire and’ other-hazard insurance premiums;
<(I1); interest on;the note secured hereby : R : e R
s« (IIT)~amortization:of the principal of said:no F el : : .
Any :deficiency :in‘the amount-of any:such aggregate monthly.payment. shall, unless: paid prior to the due date of th
xt:such payment; constitute jan-event:of default r-this, Trust: Deed. e v .
“:3," If the total ‘'of the payments m: nder-(a)’ rgraph 2 eding shall exceed the amount of payments actually mad
* by Beneficiary-as trustee for'ground rent ssessments, or-insutrance’ premiums, as the case may be, such excess may b:
released, applied on any indebtedness secured hereby, or be credited eneficiary as trustee on subsequent payments to be mad
by Grantor for/such items. :If, however, such monthly: payments_shali: not be sufficient 'to pay such items when.the same shalll
become due-and payable, then Grantor'shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after written notice from:the. Beneficiary stating the amount of the deficiency, which notice may be given b
:mail. ~If at any time Grantor shall tender to Beneficiary, in accordance with the provisions_hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing. the amount of:the indebtedness, credit to the account o
Grantor any credit balance remaining under the provisions of :(a) of ‘paragraph 2 hereof.” If there shall be a default under any
. of the provisions.of this Trust:Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if th
- : Beneficiary-acquires the property otherwise-after default; Beneficiary as trustee:shall apply, at the time of the commencemen
< of 'such proceedings, or-at the:time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
- of paragraph 2.preceding, as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpai
¢ on said note. o ‘ S G T - : g i
7.7 4 At Beneficiary’s option, Grantor-will'pay-a “late charge” not e ceeding four per centum: (4%) of any. installment when‘;'
- ¢ paid-more than fifteen’ (15) .days after the due date thereof to cover the extra expenseiinvolved:in handling delinquent payments,i ..
: but such late charge” shall not be payable out of the proceeds of ‘any sale'made to satisfy the indebtedness secured hereby, unless: -
such: proceeds are sufficient to discharge the entire indebtedness and all'proper costs and expenselsecured hereby. . : E

B

- To ‘Protect the Security. of This Trust Deed, Grantor Agrees: R . PO . J
2=7." 5:-To protect, preserve and maintain said property in“good - tor, shall be bound:to the same extent that they are bound fo
: condition-and repair; not to remove or demolish-any building .| 'the payment-of the obligation herein: described, and all sucl
:or improvement thereon; ‘not'to commit or permit any waste. .- payments shall be immediately due and payable without notice,
of said property.: <. v A L e T "fain.d the~nozépayrrlllent.thereof Sh(flll)’ a:hgheToptlgnDof ;h_e Ber:i(-;
..6."To: complete or. restore: promptly ‘and in good and work-- [ JIClary, Trencer.a'..sums.securec by this 1rus gec lmmect
....’manlike manner-any. building. or:improvement which: may-be ‘| z]a,)tgégdue z}nd p_aygble and constitute:a breach of this '.Frus
constructed, damaged, or destroyed thereon, and’'pay when due_ [ = 7770 N N : ) : -
‘all costs incurred:therefor, and,:if the loan secured hereby or - =210, To-pay all costr¥ ‘ées and expenses of this trust, includ
any part thereof is being obtained for the purpose of financing “ing: the cost”of title!. drch as well as the other costs and ex-
.construction of improvements: on: said..property,  Grantor .| . penses’ of the’:Tr cte incurred in' connection with or.in
further agrees: " -: SR : i ‘enforcing this obLgation, and: trustees and attorney’s fees

N (a) 'to’ commence. construction promptly. and’ to pursue .| . actually. mcgrvre“d‘.f B i
©-same with .reasonable diligence to completion " in-accordance :211..'To appear in‘and-defend any. action or proceeding pur
with plans.and specifications satisfactory to Beneficiary, and sporting - to affect -the:security hereof or the rights or powers-
(b) to allow Beneficiary to inspect said property at all of: Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction. .. The Trustee, upon ‘presentation’ including: cost ‘of “evidence of title and :attorney’s. fees in a;
to'it of an affidavit signed by: Beneficiary, setting.:forth facts reasonable sum to be’fixed by the Court, in any such action or,
showing a default by Grantor under this numbered paragraph, - proceeding. in-which Beneficiary or Trustee may appear, and
"“is' authorized to accept as.true: and conclusive all facts and in any suit brought by Beneficiary to foreclose this Trust Deed
statements therein, and to act thereon hereunder.. . .. ~ 12" To"pay-at’ least ten (10) days before delinquency al
*.7.To.comply with all laws, ordinances, regulations, cove-’ assessments-upon- water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. ... = |. ments and charges-for water, appurtenant to or used:in con-
: e s R N SR : nection. with: said’ property;. to pay, when' due, all’ encum-
maintain.hazard insurance, of such-type. - brances, charges and liens with interest; on said. property or

. /DES: ampuntstas Benefici ay ifrom itime tolfl any part -theréof;? which atiany!tinié'appear to be prior or;
:require,on the improvements;noyw .or, hereafter on:said-p <[> superiox-hereto;.to pay-all;reasonable costs; fees, and
ises, and except whén payment for all‘sich’premitims-has'h of .this Trust, " 3 D e Gt ahenrst i
tofore been .made under:(a):of paragraph:2 herecof, to pay i T R : i SR
- promptly when due any premiums therefor; and to deliver:all 13.-Should: Grantor fail to make any payment or. to do any:
- premiums, therefor; and to:deliver. all. policies with loss pay- . -| - "act'as herein provided, then Beneficiary or Trustee, but with-:
" able' to-Beneficiary,: which” delivery shall constituté an-dssign- out obligation s0:to’do-and-without notice to or demand upon
-ment . to Beneficiary ‘of:all-ireturn. premiums. The amount .| -ijagtqr,_andjwithopt_rql_easing”Gr'antor from any. obligation
““collected -under- any. fire .or other insurance policy may be ap- . hereof, may: Make or dothe same in such manner and to such
-plied by Beneficiary upon any indebtedness secured-hereby and- ‘extent .as cither 'may. deem necessary: to protect the security
‘in :suchjord rﬂ‘gsi;‘?eneﬁ'qiqry -may; dete or;at optian; ,illeregf, Beneficiary,ox Trustee being authorized to enter up
Beneﬁciary‘;qthe enti ’

ire’amount 80'collectéd v part thet the'property ‘for'such' purposes; commence, appear in and de-
may be released to Grantor.. Such.application or release shall fend any. action or. proeceding purportingto affect the security
not’curejorewaiveany; d_cf_n,u%t;or potice of -default, hereunder p+iliy v hereof or the rights or powers of Beneficiary or Trustee; pay,
-.-or invalidate any acl ‘done Pursuant'to 'such hotice ik ‘Fui‘chhsc,icontcst, or compromise any encumbrance, charge or
9. To. kean said: e f" FropTaE . h Loy 1.' : and t . ien: which reasonably'appears to be prior or superior hereto;‘;
A s ](l)i_tsq'p.sz(l} ;pl;em}%%%_, T eg)\,‘rg}?g '}? 12015 tﬁlegxsm_n‘n b9 » and-in exercising any:such powers, incur any liability, expend
: ﬁ%}i’e;‘ or Z’;:z's'sgzsf;g‘e or ':gnaingt s;iz]c p?%%gi'ty % eforse"' an;;‘ !\¢hdtéver ‘amounts are reasonably. necessary therefor, includ- |
- part of such taxes, assessments and other.charges.become past ;- |". ng cost.o .f ev;dsncg Of ,h;tle and ?egsonable cou.ns.el fees. Do
due ‘or“delinquént”and ‘promptly deliver receipts theréforiio 14, To pay ‘within thitty- (30) days after demand all sums
Beneficiary; should the Grantor.fail- to make payment of any " | ° pioperly expended hereunder by Beneficiary or Trustee, with'|
taxes, assessments, insurance premiums, liens or other charges 1nterest from: date of expenditure at the rate provided for in '
'payablé}ly G¥antor, either by.direct payment.or by providing . | ‘the principal indebtedness, and the repayment thereof sha
Beneficiary: with funds with® which to:make ‘such. pa 17 i be secured hereby, - : -
:Beneficiary may, at its option, make payment thereo : { ; 5
amount so.paid, with interest at the rate'set forth'i
secured hereby, together with the obligations described; in para-- -
graphs 10iand 11 of ‘this; Trust Decd; shall be added to and be- |-
‘come;a part.-of the debt sccured by this TrusteDéed, without:}
waiver of -an ghts-arising, from breach -of ‘any:of; theicovesy: States Codesandiagrees not to do, or cause or suffer to be:done, i~
nants. hercof I for such payments, with interest as afore- any ‘act which 'w 0id’ such guaranty or insurance during
said, the propert}f"b"e'ge éfore dascribed, as well'as the Gr i the oxistence of .this Trust Deed. - - .
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: e : Trustee '
: The under31gned is the legal owner and holder of all indebtedness: secured by ‘the’ foregomg Trust:Deed. -
- VAll:sumd secured by- said Trust Deed have been fully paid-and- satisfied, - 'You are hereby directed, on payment s
- " to you of any’sums owing. to-you under the terms of said Trust Deed or purst 0 -to cancel all evi-
 dences of ;indebtedness-secured by :said Tri whi ; . to:you herewi ther. with said
ust Deed):and-to: vey, -without ty, to.the p 1
‘estate iow held by you linder:
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Record of Mortgages of said County.




