Hnshand and;; v;L fe
,mortgages to ‘the' STATE: OF OREGON represented and cting by t e Dire tor of Veternns Affalrs pursunnl to ORS 407, 030 the 1allow-
\lnz described real property located in the State of Orcxon nnd Coun ty: 01 Klamarh :

All thetfollow1ng descrlbed real"propcrty 51tuate in Klamath,Countg, Oregon:

All of- Lot 19 andthat portlon of Lot 20 VSummers Helghts Sub"lvts’ion, :
in~the swuNw " of Section 14 ownship 39 h: Rangc‘9 Dast of th Willamette
Merldlan, ‘more partlcularlvlr SCr: "3 g ollow‘ : :

Boglnnlngi at. the Southwest cornex’ of sald Lot 20 thenco‘ North 0°1l6' .
along the w(:stcrly line.of 'said’Lot 20, ‘a distance of 69.50 feot to a one-
inch“iron pln, thence Soutl st .a-digtance: 171.233 fcet to a one-.
inch-iron pin on the Easterly- lan Of’odld Lot 20; thence South 0916 West
along the‘Easterly line: of: -said Lot 20 a- dlstance o_f 9 00 feet to’ thu Southeastﬁ- ~

. together with: the t t. herldlf ts, lghts prlvlleges., and " appurtenances lncludlng roads and ? ts used in ion

“with'~theé premises; . electric - -wiring and ﬂxtures, iurnnce and ” heating system. water heaters, " fuel . storage Teceptacles; - plumbing,

* ventilating, water and irrigating systems; screens, doors; window shades: and: blinds, shutters;’ cabinets, built-ins, - linoleums and - floor
coverings, - built-in :stoves, ovens, ‘electric ‘sinks, air condltloners. refrigerators, freezers,: dishwashers:- and all £ fixtures now or hereafter

; in or:on the . premises; and: any. shrubbery -flora;: or"timber:; now’growtn or: hereafter. planted or- growing thereon; and any
replacements of any-one or more of the foregoing items," ln whole‘or in part” all of whlch are’ hercby declared to be appunenant to the
land and all of the rents, lssues. and proflts ot the mortgaged pro perty. :
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1 promlse to phy to the  STATE OF oREGoN, : hqusand and no/ 100 :
> Dollars:($. 50 000 oo“"‘"""‘"‘l wlth lnterest from the date, of

. initial dxsbursement by the State' of Oregon at the rate of 5 percent per annum until such tlme as a
different ‘interest ‘rate is established pursuant to ORS:407. 072, prmclpal and interest to be paid in lawful money of the United
States at the office of-the Dlrectcr of Veterans Aftairs in’ Salem. Oregon; as” follows

5.297.00. - on, or before QCIOBET 15 1 970——-— i : —=and 57Q7 +00. on fhn
= thereafter, plus - OHP—tW31f fh OF—--——————— the ad valorem taxes for each

:successxve year on'the premises described in" the mortgage, and continulng until the ‘full amount of the principal, interest
and advlances shall’ be fully pznd such payments to be apphed first as mterest on the unpaid balance the remainder on the
prmcrpa

The due date of the last payment shall be:on or before September 15:: 2009—-—-—

- the event of transfer of ownersh:p of -the premises or any. part’ thereof 1 wxll continue to be llable for payment and
B 'the balance shall draw mterest as_ prescribed by, ORS - 407.070: irom da!e of such transfe - ; v .

'I'hls note s secured by a mortga e, th

: mortgagor covennnts thnt he, owns the Premlscs ln (ec slm h good, rlght to mortgagc samc. thnt‘ the: premises are free
from encumbrance, that he will warrant. and - defend same’ forever n ainst thc claims nnd dcmnnds .of all pcrsons whomsoever, and this
“covenanti shall guished by foreclosure, ‘but shall run; wit the:land. - - .

. ! rmlt thc rcmovul or demollshment of any.bulldings or im-
provements-now ame :in ; ' truction “within- a reasonable time in
accordance with’ S v B < ¥

Notl to permit th

i 1 gly. insured durlng the:term - of the mortgage, n nlnst loss by fire and such othcr hazards in such
‘companyor compnn’lcx nnd in such an amount as shall:be:satistactory to the mortgngcc. to deposit.with the mortgagee all such
olicles “with recelpts showing: payment -in- full-of “nll premiums: all such- insurance: shall be mnde {)nynhln to the mortgagee;:

Ynsurnnco shall ‘be . kc. t ln force by the mor!gngor ln cuse ot !oreclosunc unul the: period of ‘redemption explras JR




nsati n: damages re
upon the:indebtedness;

e mortgagee'

"o promptly nohfy mortgagee in writing of ‘a transfer of ownersh]p of the premlses or’any part orinterest 1n same, ' and to
~furnish‘a-copy.of the instrument “of :transfer “to" the mortgagee; a purchaser shall - pay- interest as ?rescnbed by ORS - 407.070 on
,al P yments due from the date o nster, in, all other respects th s mortg: 11, , force and effect, :

The: mortgagee may, at his; option. in.case-.of; default of the: mortgagor, - perform ‘same’ in whole' or in . part and all expendltures
made in’so) doing. including: the: emfunoyment of ;an ‘attorney. to: secure :compliance. with-;the: terms: of: the mortgage or-the note shall .
draw- interest at the: rate provided the:note, and; nll such cxpenditures shall be hnmediately repayable by the mortgagor without
kdemand :md shall ‘be secured by this mortgage -

n.any. of the covenants or agreements herein contalned or the expendlture of .any. portion of the loan for purposes

R -other than:those: specified’inthe application,. excépt' by writtén: permission’ of  the mortgagee given-before . the expenditure -is made,

‘shall cause the entire indebtedness at the option of  the mortgagee to’ become imm diately due and payable without notice - and’ this
:mortgage subject. to.foreclosure.:

N l".I'hef {ilure of., th%s L rtg: 1 cise; 2 ‘herein s t ‘not: co walve‘rlof any righ’t' ax‘islng from a
reach of the covenan s i iy R | B L :

. In case; ioreclosure is: commenced,,the)mortgagor;shan-be liable«for the;co'st.offa tme éearch,"attoméy fees, and all other costs
mcurred in: connection with such foreclosure. L : .

“"Upon the breach Y iant of the: mortgag . mortgagee 11 he have 1] ght ‘to enter the premises, take posse
collect the rents, issues- and -profits  and apply .same, less reasonable costs of collection the'i debtedness and the mortgagee shall
: have the rxght to the appomtment of a recewer to collect same.__ : :

The covel nd. Agreements Herein shall c e he exe toi‘s, admiriistrators, successors and:’
asszgns of ‘the respecuve partles hereto. . : : H
it ls’dlstmctly understood and’ agreed that this :note. and’’ mortgage are sub)ect, to.the provlsions of ‘Article XI-A of the Oregon - 'z
- ;Constxtutxon, ORS :407:010 “to ~407.210 ‘and :any: subsequent amendments thereto : and - to all: rules ‘and “regulations- which have . been
: 1ssued or may h fter be 'issued.by th ] the: xsions of ' ORS 407.020." I

plura where such connotahons are;¢

_STATE OF CREGON,

i County ot .

R‘lamath I‘alls
»c';u,,,, i Klamath

o rAfter: rccormng n.lurn to.
DEPARTMENT OF .VETERANS": AFFAIRS

g Gencral Services Buildlng :
N . Salem, O egon 97310 :
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