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TRANSAMERICA.
S!ERVI‘(;ES,'!NC a
antor irrevocably:grants; bargains, sell
TY. ‘OREGON, described as:

lar. th s and appurt

u together with ‘all and sing
“irents, i d

e ter ts; heredit nd app
fits thereof and all fixtures now or Ixermfler'atlac[:gd 1o or used in connection

CUBING PER FORMANCE of each agreement of grantor herein contained and. payment of th sum of
. AR ] terms of nissory note r)%vcn date herewith, payable to

& it Dollars, v

bcltcﬁciary or order and méz{q by grantor, the ﬁﬁal payment of pri
The dute of maturity’of the debt secured b iy this Instriment.

the within: described:-propersy; “or: any part thercof, ar any’interest: thereln Is sold ag
-@btained: the written:consent or:.approval ‘of the beneficiary,: thenat’ the: ben. "
i !

.
shall becon nediately due and payable,

">, The above described real property.is not ) ‘y,uscil for agricul
st TO protect the security of this-trust deed, grantor agree. R
To protect, preserve and mainsain'said property in good condition and
1ot to reniove or dJ lish any. building or imp,
o CLpermit an y waste of said property. S R
C¥3 20
building ‘or:improvement 1
and jpa 1y when due all costs incurred 5l_tzn.‘[ar.

repai

it therecon: not (o commit or ~

To :complete or restore promply and-in good and -workmanlike manner any
ich-may-be constructed, damaged.or. destroyed thereon,

“an

- To comply with all Iaws,
restrictions affeciing said property: if the

~well as .the cost:of -all lien searches made._ by
smay-be deemed desirable by the beneficiary.:
S 4.2 To provide -and continucusly
cohiereafter.erected ‘on the said premises d
"hazards as the beneficiary may from time. 10 time require in'an amount not le;
L JERERNDY, 1Y DYDY 4 R ! written -in’ companies acceptable

10 the beneficiary as.soon -as . insured;
—procure-any such insurance and to deliver” said
*=Lfifteen days prior:to. the expiration: of .any policy
B placed on said: buildi) the beneficiary: may. p
T~The amount collecred under any fire or other insurance

£

policy may be app.

maintain insurance’ on -the buildings now or E
against loss or damage by fire and such other.

5§ than
to:the

beneficiary with loss payable to the latter: all policies of insurance shall be delivered ;
if the grantor shall. fail-for:any reason’to,
/;alizic: to the:beneficiary. at least
fcy.of. insurance- now or hereafter
e-1he same at grantor’s expense.

lied by

and all bl/ier rights

i interest thereon accordi
ipal and interest hereof, if not sooner paid, to be due and payable B {of
the ddte, stated, above;: on' v [ ot

eficiary’s -option,

= fs.
! IS beneficiary so requests, to join in executing -«

- SUCh financing statements pursuant.to the Uniform Commercial Code as the bencfici .
~ary may require andto_pay for: filing same in the proper public office ar offices, as
Siting officers. or searching agencies as.

~~beneficiary upon:any:indebtedness ‘secured hereb, yiand:in such”order as beneficiary

may determine, or.at option” of. beneficiary the entire_ amounr so.collected,,
part -thereof, ‘may be ' released 16 grantor. Stuch application or release shall not’
waive any default
> 10 such notice,

asscssments and -other charges: that g

or. G
cureor.

r notice of defawit hereunder or, invalidate any act done purstant.

3. To' keep:sald i premises. free; from. construction' liens -and 10, pay; all’taxes,
e levied .or, assessed .upon or. against said

&not sorcurrently. used. . the beneficiary dar his

thereunto belonging or in aniywise no v or hereafter appertaining, and the
i said real estate. : j

rue Fhousga
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cri’which the final installment of sald note becomes duwe dud payabie, In the event
10"be sold,; conveyed; assigned or altenated by the grarnior withour first having

all obligations secured by this Vinslrulnclll. Irrespective of the maturity dates

reed

ber of grazing purposes

restriction thercon;’ (c) iuln;in any’ subordination or other agreement a/[ccl}'ng this
deed or.the:lien or.charge thereofs (d) reconvey, withour warranty, all or any part of
the property. . The grantee in any reconveyance may be described as the “person or

. persons legally entitled thereto,” and the recitals therejn of any marters or facts shall

:be conclusive proof of-the truthfulness thereof.-Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5. R -
~10. : Upon“any default by granror hcreinder, beneficiary may at any time with
due natice, cither in person, by agent or by a receiver to be appointed by a court, and
~without. regard 1o the ‘adequacy of any security for the indebtedness hereby sccured,
enter.upon and. take possession of said property oran ) part thereof, in ifs own name
Sue ‘or. othicrwise collect the. rents,. issues and profirs, including thosc past due and
unpaid,“and “apply: the same,. less costs and ‘expenses of operation and collection,
ees’ subject. 1o paragraph 7 hereof upon: any

including .reasonable atrorney’s ; fe
'indzblcdr!es: secured hereby, in such order as beneficiary may determin

7117 The entering ‘upon and taking possession of said property, the collection of
such. rents,. issues and’ profits, or the proceeds of fire and other insurance policies or
compensation : or :awards: for any. taking - or damage of :the  properry.

eof .as_aforesaid, shall not cure orwaive any. default or

.notice of default hercunder or invalidate any act done pursuant 1o such notice.

12,
in_his:perf
1 Rereby i

Upon defoult by

Lranior.in payment of an, y'indcluc:.lnes:_sccured hereby or.
 of any 1/,
o

ler, the beneficiary may declare all suns
ly due and. payable. In such an’ event and if the above.
describedireal property is currently used . for agricultural,; timber or grazing purposes,
the beneficiary may. proceed to foreclose this trust deed in equity, as @ morteege in
the manner. provided by law for mortgage foreclosures. Hoswever, if said real property
i y i election may proceed to Jorecluse this
frust deed in equity as a mortgage or direct the trusiee to orcclose this trust deed hy
1 ¢t and sale.. In the latter event the. bencficiary or the frustee shall execute

-adve.

property before any part of such taxes. assessments and other
due ‘or delinquent and promptly
grantor fail to make payment of any taxes,
other . ‘charges payable by grantor,. . either by ‘direcr
beneficiary with: funds with which 10 make such
- option, make payment thereof, and. the amouns: so P
Jorth . in .the note secured: hereby, -to,
paragraphs 6 and 7 of this trust deed shali
secured by this trust deed, without waiver
the covenants hereof and for such payments, wi
" hereinbefore described, as well as the granitor,

insurance p
payment or by pr

aid, swith interest at the

pa.

ils
deliver receipts therefor 10 beneficiary; should the

liens or. *
oviding. :

payment, beneficiary may, at.its

rate set, ¢

ether “with:“the obligations. described. in: i
be udded to and become a.part of the debt

of any rights arising from breach of any of.
ith.interest as aforesaid, . the property. .
shall be bound to_the same extent thag: -

they ‘are bound . for the payment of the obligation herein: described, and all ‘such

payments shall be immediately
thereof shall,:at the option of
deed immediately due and'payable and constitite o' bréach of this trist deed:
.6... To .pay._all costs, fees and expenses: of.
“search as well as the other costs and expenses
with this obligation.: = " 2
. .72.7:Tv appear in:and defend ‘any action’,
securisy rights or: powers of beneficiary or
. proceeding in which the
Joreclosure of this deed, 10 pay’all costs and i
the beneficiary’s or trustee’s attorney s fees provided, . however, :in
between the grantor and  the
be ‘entitled to the artorney’s
mentioned in: this
appellate court if an appeal is taker

It'is mutually.agreed that

v proceedi

sethe

Jees hereindescribe:

due and payable without notice, and the nonpayment
the beneficiary, render all sums secured by this trust,

this trust including . the. cost .of fifle.
of ‘the  trustee incurred in:connection

purporting to_affect the

frustec; and “in any -suit, action -or.

beneficiary or trustee may appear, including eny suit for the
Tudis el of titie and

suit is

beneficiary or.the. trustee then the prevailing party shall
he:amount of atiorney’s fees:
paragraph -7:in all cases shall be fixed by the’ trial court or by the

oS I the event that any portion or ol bf suld. nhlﬁcrly shalt be-taken umil;'}l' the
(JEYEN

roeidzisimfon, heneficlary thill have: the righs,
MV PPN of the irintie

85 of the amount required 1o pay-all reasona bl
‘pald Cor. incurred by’ grantor i

il uf eminent domaln
electt, (o require. that ull
such taking, -which-are 'in’e)
expenses and ; attorney’s  fees: necessarily, .
“proceedings, shall be. puld ‘to-beneficiary and applied by
costs and. expenses- and “atforney’s. fees, - both -in. the', trial _and.appelate

e OOsty,
e such,

courts,

i matters of fact shall. be ‘conclusive. proof of the

able ax einpensition for

it first upon any reasonable :

“daw, and proceed

- highest bidder for.cash, payable

. compensation of
" ohligation: secured . by . the

LW SuCeesher ar xhe

“-and ‘cause 1o be recorded his written notice af default and his election 10 sell the said
- 'described real-property

10 “satisfy: the:obligations secured hereby, whereupon the

trustee shall fix_thc_time and place of sale, give notice thereof as then required by -
d 10 foreclose this trust deed in the manner provided in ORS(86.740

to 86,795, e DU R B ) ;
13.::Should the beneficiary’ elect 10 Joreclose by advertisement and sale then
after default ar any time prior 1o’ five days before the date set by the trustee for the
frustee’s sale,. the grantor. or other person so privileged by ORS 86,760), may pay to
the b i or his in i L respectively, the entire amnount then due,
under the”terms of the ‘trust deed and. the ion secured thereby fincluding costs
‘and ex, ses actually incurred in enforcing the termns of the obligation and trustee’s
and atforncy’s fees not exceeding. $50 each) other than such portion of the principal
as would not then be due had no.default occurred, and thereby cure the default, in

witich event all fe 7 ings shall'be dismi: by the truster.

- 14,7 Otherwise, the sale shall -be held on' the date and at the time and place
designated :in” the notice ‘of ‘sale.” . The. trustee may sell said. properiy either in one
parcel or.in. separate’ parcéls and. shall  sell. the. parcel ar parcels at auction to the

at the :time of. sale.. Trustze shall deliver to the,
purchaser its deed 'in. form as’ required by law conveying the property 5o sold, but
without any covenant orwarranty, express or.implied.” The recitals in the decd of any
truthfulness .thereof. Any person,.
trustee,: but including the grantor and beneficiary, may purchase at the

excluding the
sale, R :
--15;. When trustee sells' pursuant to. the. powers: provided “herein, trustee shall
apply .the - proceeds of ‘sale 1o’ paynient. of: (I ) the expenses of sale. including the .
the frustee and a reasonable charge b Y trustee's attorney, (2} to the
-trust.deed, (3} to all persons having recorded liens
subsequent to_the.interest of the. trustee in the trust deed as thetr interests may
appear in the order of their priority:amd {3} the surplus, i any, to the grantor or (G
his sieseessorin iterest entirled to sweh strpues, . '
O Fae any reanit promitted by low heneflelany may ront time Lo thne apaing
pAET Y R} trustee med. hervin or (o an ¥ o Hustee
appointed - hercunder, Upon = sach appolntiment, and “without -conveyvance to the
[SUCCLSSOr trustee,” the. latler shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Egcl sucl appointment and
.\1:9:::’ tution -shall be inade by written instnonent executed b, ¥ heneficiary, containing

necessarily “pald “or"incurred by “beneficiary’ in” such lings,” and the
lied " upon ;the ‘indebied, seeured. hereby?‘and: grantor agrees, at i

15 0w

expense,” 1o take such actions and exécute such 145 as shall be
braining such € ion, promptly upon:bencficiary’s request.: -
At any . time. and: from time 10" time:>upon writtén request.

-9
‘payment of its fees and presentation i
_case’ of full reconveyance, -for. cancellation), without affecting :the liability
person for the payinent of the indebtedness, trustee may. (a) consent to'the.
of any map or plat of said property; {b) join in granting any easement or creaf:

" The grantor’ coite)iauls and. agrcé.v 10 and Witli;lhe'bc'(xéflciar){ and. those’ (;luir:{irzg _u)xder him, that he is Tawfally seized in See -
-simple of said described real: property and has « valid, unencumbered titlpd thereto 1 . SR e SR :

yiin

of: beneficiary,
of this deed and the note for endorsement (in

of any
making

ing any

Lparty _hercto “of. pending ‘sale: under. any

f 0 this trust deed and iis place of record, which, .whten recarded in_ the
office; of the. County Clerk or Recorder of the county or. countgies in which the
property is situated, shall be conclusive proof of proper appointment of the successor
trustee. : e e -- :

17, Trustee accepts

is trust when:this deed, duly executed end acknovledged
cmade a public. reco 3

s provided b w. Trustee Is not obligated 10 _notify any
other deed: of- trust. or of any action. or
P in which g . beneficiary or.trustee shall be o party unless such oction
or proceeding is brought by trustee.” PR - o -

:NOTE:
: < -'or savings and loan association authorized 1

The Trust Deed Aci provides that the trustee-herevnder must be either an attorney, “who is ‘an’ active mer.nben: of 1 .
o do business under the laws of Oregon or the United States, a title insvrance .company avthorized to insure title 10 real.

property of-this state, its subsidiarigs, affiliates, agents.or branchqs, or the UnitedStates or. any agency thereof, =4

the Oregon State” Bar,:3 bank, frust company

20> §o4uy
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