,19_79

. L_Ime s e SR . as Grantor,
;I:RANSAMERICAL‘TIILE.INS,URAN E-COMPANY-: 2 ALIEORNIA'CORPORA‘TION aS>Trust‘ee,"-»an(‘i’JWEle.SF RGO REALTY

- SERVICES, INC., a CALIFORNIA CORPORATION; TRUSTEE as Beneficiary

Grantor irrevocably ‘grants,
UNTY,'OREGQN. described

inV,

1978

siand - appiirteriances and all other ghts therciito belonging or in anywise now or hereafter appertaining, and the

: ’rogelh_e; with all and y I r
re Seven thousand .

_the: t5, hereditanier
s, Issues and profits thereof and all ]ixmrq: now or hereafter attacired to or used in connection with said real estate. i <
FOR THE PURPOSE OF. SEC@IR!:%IE)ESFORMANC of cacl‘agreement, of grantor herein contained and paynient of the sum of

'kwenty -ghd

Dollars, with. interest thercon according 10 the terms of a promissory note of even date herewith, pavable 1o ;

beneficiary or ordcr and made by grantor, the Jfinal paymerit of p(iucipal arid interest hereof,:if not ooner [l@u 10 he die and payable -

, The date of maturity of the dett secured by this instrument is the date, stated above, on svhich e final'instciintent of said note beconies due and pavable. In'the er en.

- -the - \vithin“described property,-or any part thereof. or any inrerest: therein is sold, “agreed 10 be sold, conveyed, assigned or alienated by the &rantor withous first haying
‘Obtained the written consent or.approval of ‘the, beneficiary, then atitie beneficiary's-option, all_ obligations secured by this instrument, irrespective 'of the maturisy dates

. expressed therei herein, shall, became imme Harely due and. payabl : e

‘The above described real Propertyis not currently: used for agricultural, timber or grazing purposes’; . : ol
-k To protect the security of this triist deed, grantor agrecs: k B i v : : . . I,
1. :To protect, preserve and maintain said property in &ood condition and repai i.restriction 'thercon: (¢} join in an bordination or othe “ment-affect
.not to ove or d ish any building or imp, thercon; nor 1o comniis or “deed or. the lien or charge thereof; (d).reconvey, without warrasity, all or a
T pernit any waste of said property. N -, : . L the property, :The grontee inan conveyance may be described_as the “person or
2. :'To compleie or restore prompsly and in good ‘and work lik ler any P egally therezo,”. and the recitals therein of any 'nratters or facts shail
fing or fmprovement which may-be constructed, damaged or. destroyed. thereon; "< be conclusive proof of the truth 1fulness thereof. Trusree’s fecs Jor any of the services
Y. when due all costs incurred therefor. . . PRy ) .. mentioned in’ this paragraph:shall be not less than $5. . T R v
- To_comply with all laws, ordi 3 vlations, covenants,’ onc vand 500100 Upen any default. by:grantor hereunder, beneficiary may at.any tintevoith
restrictions affeciing said property; if the beneficiary so requests, to join in executing - - due notice, either in person,’ by agent or by a receiver ti be appointed by d court, and
" such financing statements pursuant to the Uniform Commercial Code as the benefici- : without regard ‘to” the adequacy of any sécurity for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office. or offices. as cnter upon and take possession of said property or an ¥ part therenf, in its own name
:well as. the cost of ail:licn searches made- by fiting officers or. searching. agencies'as © gy or otherwise. collect the rents,: issues and profits, including those past due and
rmay. be deemed desirable. by the beneficiary,: ‘ o . e s costs -and expenses”of operation and collection,
. provide and c [y ? e on- thé’ b ings n i : S’ subject 1o paragraph 7 hereof upeén any
hereafter erected on-the said premises against loss or damage . by Jire, and such.other €ss secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from time to tfime require in an amount not less than . B = S
LEovwrittenin companie.
beneficiary with loss payable to the latter; all policies of insurance
to the -beneficiary as soon as insured: 'if the grantor shall fail for any reason to
procure any such’ insurance and 1o deliver said icies to the. benef y-at least
fifteen days prior 1o the expisation of -any . policy of insurance now or ‘hereafter
placed on said buildings, ‘the beneficiary may procire the same at grantor

=L The entering -upon - ahd taking possession of said prope 1he coliection of
Such rents,. issues and profits, or the proceeds of fire and other insurance policies or
ion or. awards: for-any taking or damage “of the property, and _the
" application  or .release thereof as aforesaid, shall not cure or waive any default.or
notice of default hereunder or invalidate any uct done pursuani to such notice,
2 120D Upon default by grantor in payment of any indebtedness secured hereby or
in:his, performance .of any agreenient hereunder, the beneficiary muy declare alf suins
" secured: hereby immediately due and. payable. .In such an event aind if the above
sl described real property Is currently used. for. agricultural, timber or grazing purposes,
the beucficiary ay. proceed to foreclose this truse deed in equity, as a .morigage in
v 5 . e ded by taw for. morigage’ foreclosures.: However, if said reatl property
‘3. To; keep: said i premises-free . from ‘construction liens:and..to -pay. all taxes. is.not:s0 currently used, ihe. beneficiary.at his.election may proceed 10 foreclose this
assessments a:fiomerpclmrge: {Ixat ll;my be levied or assessed ‘upon apr 'avgain:r said .- rust deed in_cquity as a miorigage or direct the frustec to foreclose this trust deed by
property before any part of su s, assessments and other charges. be 1oy advertisement and sale.. In the laticr event the heucficiary or the trustee shall execute
due or. delinquent and prompily deliver. receipis therefor. to beneficiary; coand cause 1o be recorded his writien notice ?fl{(‘fﬂllll and his election to sell the said
grantor [ail 10 make payment of any taxes, assessments, insitrance prentiums, liens or d“c"b"‘j 'ﬁ”’ pr I;PLT" fy. 1o ‘:‘:"“;’:" the ”?”K"!fo"s secur: ;"l hereby, ,""""' ""”.‘"’d’;:‘:
other. charges -payable - by grantor, either by direct. payment-or=by ‘providing """""j'” ﬁ"d‘ 5 '"""l”" e, of sale, Bine patice thereof as ”?"0""7""” an
beneficiary with funds with which to_make such payment, beneficiary ina its - aw. ‘";9 5”’9“?. to:forec 0S¢ this irust deed i the manner. provided.in ORS[86.7.40
vt mny’l‘:i pf::‘,',2e'};ﬂf:ﬁaﬁeizgyfl'iﬂ%ﬂ:' fz:ﬁﬂ‘z;cwg['z'hgx’{gfi:)clﬁ a(;c'.::".nbaclg Sf}f 43, Should - the heneficiary, cleer” 1o foreclose by advertisement and sale then
paragraphs 6 and .7 of this trust deed shall be' added 1o and become d pare of the debg.. . 1er default at any time_prior 1o five days. before the date set by the trusice Sor the
frustee s sule, "the grantor or oihir person.so privileged by ORS 856,700, may pay (o

¢ 217 ted, without waiver of any rights arising from br, acht of any o, ; st
secured by this trust deed, wi afver of any rig 5./ c S any of e Beneficiary-or his successory I Crest, respectively, the entire amorng then due,
tnder the terms of the trust deed and the oblication sécured therel ¥ (including custs

s axpense.
The amount coilected. under an v firc.or ofher insurance policy.muay. be applicd by
beneficiary upon any . inded Secured hereby and in“Such order as heneficiary
may dezermine, or at:option of bencficiary the, entire amount so collected, or any.
part thereof;- may be refeased to grantor. Such application’ or release shall notcure or
waive any default or notice. of default hereunder or.invalidate any act done pursiany

[ 1o such notice. T o - -

{he covenants hereof and for such payments, witl interest as dforesatd, the properey.
1 e el ¥ ' J d ¢ xXrent that ! A .
:'/f:;":,briﬁ'[ﬁuﬁ’.ff"}ﬁc‘{hf :p'u‘_;"rlleg‘-’:fl";}At’l‘::rgl:‘ll{";llal;!nl:llll:"::'lI’;ﬂ Jg::-’r‘;b::ll,nglfl),;l; ; hcand expensesuctually uu‘urrml; inenforeing the terms of the obligation and trustee's
payments shall be immediately due und payable without notice, and the nonpayment . | and attomey’s fecs-not exceeding $50 each) other than such portion of the principal
thereof shall, at the option of the beneficlary, render all sums secured by t as would not then be due_had no_default occur, red, and thereby cure the default, in

deed immediately ‘dve and payable and constitre o beoach of this trust deed, Which event all f pre gs shall be by the trustee. v
6. -To pay all.costs, fees.and. expenses of ; i b fpi -~ 14. Otherwise, " the sale ‘shall:be held:on the ‘date and ar the time and place
search as well as the other costs and expenses 0 P ‘designated in’: the “rotice” ofsale. The” trustee may sl said property either.in one
With this obligation, i - e ‘v parcel”or in separate parcels and shall sell- the parcet or parcels at_auction o the
g - . highest . bidder. for- cash,. payable_at the:fime: of salc,” Trustee shall deliver 1o the

7. To appear-in and defénd any action or proceedifig purporting. o affect the’ - burchnser its deed . in: Jorn: as required by law conveving the Property so sold, bur
security rights .or“powers of beneficiary ‘or _trustee; and’ in any- swit, action or without any covenans or.w; T i i )
proceeding in which the beneficiary or trustec may appear, including any suit Jor the . i r of the. 7 Any person,
Joreclosure of This deed, o pay. all costs and expenses, including-evidence of title and: D excluding the trustee, but ineluding the grantor and hencficiary, may purchasear the
the beneficiary’s or trustes's ariorney’s fees provided, however, in: case. the' suit is e, : g . . ¢ e N IR
between the grantor and the beneficiary or the, trustee then the prevailing part, sall Y S When trustee sells pursuans 1o the. powers provided: herein, trustee shall
be entitied 'to ‘the attorney’s Jees heréindescribed: the amount of attorney’s fees. anpis” e proceeds of sale 10 payment of (1) the expenses of sale, including the

s p ph 7.in-all cases shalt e fixed by . the tridl court or by’ the compensation of the irustee and a reasonable charge by fros e sattorney, (2) 10 the

in thi
appellate court if an appeal is taken: B : obligation sccured by ihe . trust deed, (3. t0 all persons having recorded - fiens

P . N ; fepiies PR . R DT s subscquent 1o:the interest o, the: trustee in' the trusr deed as their interests may

{tis """?‘””)' agreed that: . N T Pl : v i a/:pca‘i inthe order.of tieir ,xlr‘ir)rily and (4) the surplus, if any, 1o the grantor or to
v 8 In the event thas any portion or,oll of safd: roperty. shall be taken imder the™™ - s successor in nterest cntitied. 1o sl surplus, P
right’ of eminent dq in-or ! fon, “benef S shall liave the right, if it so. - 6. For any reason pcrmitted by law beneficiary Mmay from time 1o time appoing
clects, 1o require that all or any. portion Of the, manles payable us compensation SO successur or SUCCESSOTS 10 any tristee namad herein of 10 any_successor irustee
Such . taking, which are tn"excess Of the amount requiired “fo pays all m.—:sunuhl'c costs, appointed  hereunder. Upon - sich appointmient, - znd without con ance 1o the
expenses .and - attorney’s' fees. necessarily,” paid. or cinctrred “by. grantor.: in such Suecessar trustee, the latter. shall be vested with ol fitle, powers and duties conferred
proceedings. shall be paid fo benefIciary an, 'y it fi ) b HpOn any trustec herein nanted or appointed ereunder. Eaetr such appointment and
costs and _expenses: and LBLIurnes's. fees, ; h Lin thie e, ¢ Jsubstitusion shall be nade by writtcn instnonent execuged By heneficiary, containing
necessarily. pold ‘or' incurred "by “beneficiary- in Such“proceedings,” and=the balance reference (o this' truse deed and . its- place OFf record, wiich, witen recorded i fhe

. 'applicd»upon21he:imlcbrednr:s,. ccured s eredps and: grantor agrees,” arits awe . WTeeof The . Coungy. Clerk or Recornder of the o Y or countics i, which the
expense,’ 1o take such actions and cxceute sucl inseriments as shall be HECCTMTN I praperpw i Sttuated, Sall bé conelusive Provf of proper appointment Of the sueocssor
abtaining such compensaiion, prompsly upo beneficiary's reqirest. . DR Ll lrustes, PR R . . - . oo

O AL any time-and Srom time to - thne upon written request of beneficiary, - 17, ."Trustee vecepts this st when this deed, duly executed and achnowledged

paymens of its fees and. presentation of this deed and the nofe Jor endorsement {0 dsmade ' public recont as provided bytaw, Trustee is not obligared 10 notify. any
case of full reconveyance, Sor cuncellation), withour affecting “the Hability..of any party herctoof [u'mll'nx Saleunder:any’ other deed of trust or of any action-or ©

.\ person for the paynicnt of the indebtedness, - trustee may-fa}) consent (o’ the making proceeding. in which grantor,. b neficlary or trustee shatl be o party wuless such acrion

-« Of any map or plat of sald propersy; (b) join in granting any casement or.creating any - gy proceeding s Imm‘\-lirbv Iriistee, LA . -

< The grantor covenaints and agrees 10 and with the beneficiary and those claiming under him, thatihe is lawfully seiz ud'in fee'

simple of said described réal propertyani has d valid, 1 encumbered titled thereto ™.

The Trust Deed Act.pravides:that ‘the trustce hercunder must be sithef an all’o}ney‘,i'whois.’an active mcrj:bcf of :the Oregon’ State Bar,'a bank, trust company
i or savings and loan association authorized 1o do business under the Taws. of,Orggcn or the United States,"a title thsurance company authotized to insure. title to real
1i_property. of_this stafe, “its subsidiarics; ‘affiliates, -agents or branches, or:the United States or any. agency thereof. . - R ) N




BN e G

e e T

o »and that he.will" v

oy N
The grantor warrants that the proceeds the loan represented b
il grantors personal hqusehald or gncu

7

- This deed apphes to, mures to ‘the beneht ol and. binds -all. parties ‘hereto; their heirs lega ee dewsees. admmrstrators, execu-
tors, - personal representatives; successors and” assigns. - The term’' b neficiary: shall mean_ the holder ‘and 'owner, including  pledgee, of the
:: contract: secured-hereby, whether ‘or not: named. as:a benehcrary ‘herein:In: construing this, deed-and whenever ‘the comext so requrres, the
masculine genider mcludes the feminine’ and the neuter, and the smgular number mcludes 1, PENERY e

IN WITNESS WHEREOF saxd grantor has hereunto set: his hand th da and ye

You ption’to void your
to the Rules and ‘Regulations of the Ofﬁc.c of:Int:
advance of,:or at the time of your signing the contract or agreemen ss than 48 hours prior to signing
the contract or agreement you. have the right to revoke. the contract agxeemcnt by. notice to the selter until midnight of the third business
: day following the consummnuon of the transaction. A ‘A business day is any calendar day ‘except Sunday,and the followmg business hohdays
_New Year’s Day ashi ngton s Bmhday, Memonal Da lnde endenc Dny. Labor Day. Columbus_Day c(etan Day. Than! sglvmg and

ut, whuhever wurranly {a) or b)) is

Aot applicable; i the benefmury is'a crech v

;‘or such:word, i defi d Reguluh n-Zith

“ Leneficiary T MUST. ¢ ply wﬂh the - ActZanc egulation : aking requnred
1 i ) !he Act.-mot requu-ed disregard ~ihis. n

lll |he slgner of lhe nbove is.a <orpor

use the iorm of u:knowledsmenl nppo -
. - ORS 93 4‘70)

STATE,OF STATE Fo__ i, County of.
Cqu

ho, b ng duly sworn,

that the former'is the

a corporatlon, -
:“and that the sea al a 0- “Joregoing: instrument :is the corporate seal
“ . of ‘anid _corporation” nnd thnt snid instrument was signed and: senled 'in be-
* half;of, said :corporation.b ‘uuthvntygol its: boord of. directors; and each ol
them n;knowledged :said: mstrument ‘fo’:be its volunmry m:t and. deed.
E N

(OFFICIAL it
SI;AL) .

To bn nud nnly vrhnn obllguﬂom hu‘

e ‘legal ‘owner an th . I mdebtedness secured by lh ¥} st deed. AII sums secured by sard
ﬁed. ‘You hereb are 1 ou of 3 U under the. terms ol

us deed which: are delivered fo you ..
“terms of said trust. deod. the

"wl‘l'lzbo mu'dc;

that the wlthm mctru-
,cord on the

10th day of
36 océock P M

" as file/reel’
“Mortgages of ¢ smd County.
: nd scal of




