yas Grantor,

, as Trustee, -

: together‘w;th'all and
‘‘niow ‘or hereafter’ apperlammg, and’ the rents :ssues‘and prohts thereol and all inztures now

sAdinal payment of nrmcrpal ‘and mterest hereof, “if not sooner ~pmd ‘to be dué and pnyable ciiheniiian o
The date. of maturity of lhe debt secured by thls mstrumenl is the date, stated nbove, on. whtch thc lmal mstallmcnt ol sald note

;any. suit for the i

I amount iofattorney's: fees* mcnlwncd inthis_paragraph.7.in-all .cases:shall be

: uneler the! right ol

1

by’ hhpg .

an’ nmounl not - less. Hwn
tabl

S as;@eneﬁcxary,

- tion.with:said real estate.. .
FOR \THE, PURPé)SE OF SE

sum o[

RING PERFORMAIVCE of

VENTERN. THOUSAND AND, NO/10 e

reement: of. \grantor herem contamed and payment oi the

“thereon accordmg to the terms’ ofa promlssory ‘note’ of even dnle herewith, pnyable to benehcmry or. order and made by gmntor the -

becomes due and payable.

To protect the secunty of this trust deed grantor agrees
1.:To  protect,  preserve and mmntam smd property ingood. condlt:on
.and_repair; _not_to. remove_or.. any.. or.. hereon;..-
not to commit or_permit any waste of smd property.
20 To ‘complete or- restore promptly and iin good and’ workmanlike
an ilding or impr which: may be constructed, damnged or
destroyed thereon, and pay when duc-all costs mcurrcd therclor Lz ;
. To, comply ‘with all laws, ordi Condl-
tions ‘and - restrictions: allecting said.-property; il ch bencltcmry so requests, to
join in executing such: i to_the Unilorm Connncr-,
- cial  Code’ a3 the bcncl:cmry may ‘require: nnll to pay lor filing: same”in :the
proper :public’ oflice - or alln:u, _as well as the cost ‘ol .all licn scarches; made. .«
i oh T ‘as mny b:.- dcemed dcs:rnblc by . the

g

T4, To. provide - and continuously mulnlaln insurance 'on thc baildings
v .or. hcrcal(er crccted on-the ‘said  premises. against loss or damage-by tire
nd -sachother JJiazards’ by’ the Imnchcmry may - from umc to timge require,. in.

5 written’in
‘to the y,. with - loss paynblc to the Intters: all

-, make. such _payrment,

pohc:es of .insurance’shall ‘be delivesed: toth ' benelicinryias’ soon {as: insured..
-if_ the. grantor ;shali:Inil .{or. 4oy, reason; to, procurc any such ;insurance and_
deliver said - policies ‘to the beneliciary> at:least filteen”days prior: o) the expira-""
tion ‘ol ‘any policy. . of insurance now_ or _herealter plar:cd on said-: buildings,
the beneliciary :may procure the same -atl” grantor's expense. The - amount
collected under any lire or other® insurance policy may_ be _applied by be, g?h-
ciary upon. any’ indebtedness: secured: hereby and in.such order asibeneficriry
“may’ determine, or.at option ol beneliciary - the ‘entire. amount. so- collected, or
any ipart jthereol, ‘may be released to. frantor. Such application or.release, slmll
not cure.or,waive, any. default or_notice of. de!ault hereunder or invalidaté any’:
Jact done "pursuant fo such’notice. -
-5.°To keep .said: premises Iree Irom construcl:on I'ens “andi to pay all”
taxes, assessments and other-charges that may. be levied or assessed:upon or’
against’ said sproperty - before .any _part’of such' taxes, assessments, and -other
charges become. past' due’ or-delinquent and ‘promptly,.c deliver receipts’ therelor
. to_beneficiary; should the grantor fail..to .make pn)ment of any taxes, assess-
ments,«msurance ‘premiums,: liens ‘or other . charges: payable by grantor,” either.
by -direct payment.or by providing beneficiary .with: funds with whick. to
beneficiary. may, at . its option, make payment. thereof,
“paid, with"interest at the rate set forth in the note secured
ith “the ‘obligations” described .in pnragraphs 6 and 7 of this
e debt: secured by this;

and the amount.
together v
..trust, deed, ‘shall be . .added to.and:become a.part o
S trust "deed, without “waiver of ¢ any rights ari #
*.covenants hereof land{ for~such. paymeni t
erty “hereinbefore: described, asywell:as:
same extent.; that ey are’ bound Tfor the; pnymen of 'the; obm!ntmn hcrcm
ed, -and - dll” sach pay s shall "be i fiately dué’ and’ payable with="]
out: notice, ‘and -thé nonpayment thereol (shall,” “at:the option of-the: beneliciar
Srendes allasums: secured by _this trust; deed- tmmcdmlcly dug-and. payuble: and
; constitute a:breach of this {rust deed.;
"To pay all costs, féés and cxpenscs
ol tiile iséarchias lwell as'the other;costs and’ expenses’of the'lruslu_.mcurru H
“in ‘connection with.or_in enlorc:mz this obl:g.mon and trustee’s and ‘nttorney’s
fees actually incurred.

7..To lappear: in’-and; delend any; ac!nan or; praceeding nurporlmg o3,
alfect the security nghts or poiwers of beneficiary or trustee; and in any ‘suit,
i-action’; or proceeding in which the benelzcmry or, ‘trustee may. appear,. including :
all “costs "and expensné
cluding evidence ‘ol ‘title ‘and - the tbeneliciary’s™ or: ‘trustee’s aftorney’s fees;,

nté'réﬁ

n appeal com any, judgment or,
o8 {0 pny such sumn an the ap<
yxoor - Ima!cr& :l!lur—

ixed by . the trinl. caurt;and 'in.the event. o
decree, ol “the “trial _court,” drantor urther " ade
pollate court: shall _adjuilgo re ax the e
neyw Icn on, auch _appeal,

e o bually :l).‘nvc(l that:

L8 Iwithe r\'nnf lh:lt iy pnrhnu or “allon MH proparh' “shalt tw taken®

or, cond, i ixhall Bkve the
right, il it 30 electa, -to require-that all’or any por{nm of Hu- monies: payable o
as - compensation lor such taking, which are in oxcess ol ‘the amount required
to ' pay._all reasonable costs, expenses and  attorney's: lees ‘necessarily: paid or
incurred . by * drantor in ‘such :proceedings,: shall “be “paid to benellclary and
npphed by it lirst ‘upon any reasonable. costs nnd expenses ‘and- attorney’s. lees, '
~-hoth  in" the trial ‘and appellate  courts; - ily: paid or.incurred. by bene- -
Jdiciary in_such- proceedings,and . the, lance: npphed upon the indebtedness
“secured’ héreby; and,grantor ngrees,’ «nt, itd Jowntexpense; 16} take o suchs uaction
and exécute such  instruments as, shnll be nccc.,snry i obtmmng mch com- -
pcnmhon, 7 ptly upon’ b liciary’s request.’

9.7 At any. time and.from . time to time upon’; unllen nquul ol bene-
‘diciary, -payment -ol - its lees” and. presentation .ot this deed -and the nofe. lor’;
endorsement .(in case of full reconveyances, lor. cnm:ellnhon), without allecting
the lmblhly ol any person Ior (hc pay of. the L trustee mny

K al!orncy

19

to the mnkmg ol any map or plat of said property; (h)"join in
gmnlmé any ensement or ‘creating any restriction thereon: (c¢) join in any
..subordination_or, .other agreement. atlecting. this..deed.. or..the. lien .or.. charde
“thereol; (d) reconvey, .without: warranty, all or any- part of the. property. The
;i grantee :in any reconveyance may be described as the '‘person or persons
l;réally entitled . thereto,”! and. the. recitals there'n of any matters or lacts shall

e conclusive prool of: the truthfilness thereof. Trustees fees for any of the’
. services mentioned in this paragraph shall be not less than $5.

710, Upon .any delault by grantor. hereunder, benelicinry may at_any.
tirne., wnllaoul inotice, either':in person,: by agent or. by o receiver to be ap-
poinfed by a court, and without ‘refard to-the ndequacy of -any: sccurity. los

lhc mrlrl:rr(lnesm hereby secured,: enter upon and take possession of: snid prop- .
- crly

or any’ part thereol, in: jts own name ‘sue or:otherwise collect. the rents,
issues and prolits,“including - those. past due -and “unpnid, and apply the same,
less. costs and _expenses of operation and collection,
-ney's

liciar:

may’ determine.
Thc ‘entering
l‘xuch renta,

on nml tnkmg nnssc\s:on of smd nlopcrl;,(lhr-
ssues” and prolits,” or. the "proceeds of lice ‘and” other
or or 'awards for any taking or damage of the

property, and the, npplu:ahon orirel¢ase thereol as'aloresaid, shall not.cure -or
waive, any delault _or_notice - of dclault hereunder or rmal:datc cany’ act. done
pursuant to such- notice. .
:42..Upon delault by grantor, in pay'ncnl of - any. indebtedness secured
hereby or in his:performance of any agreement hercunder, the beneliciary may
declare all sums secured. hereby immediately, due; and payable. In such an cvent
and..if- the. above described. real. property is currently ‘used -for. “agricultural,

1
c Ilcclmn

hmber or grazing . purposes, the bcnehcmry may. proceed. fo-loreclose_this trust

deed. in’ equity, as:a mortgage in the manner provided by law, . for mortgage
foreclosures. : However. if said real property is not so currently uscd the bene-
l:cmry at his: election may proceed. to foreclose this frust_deed in equity.as a

“mortgage’. or direct “the: trustee toforeclose this, trust deed by advertisement

and .sale.” In’.the_latter. event- the beneliciary or.the frustee shall execute and
cause:to: be recorded - his:written notice of delault and his clection to sell the
_said . described ; real. property .to .satisty "the .obligations secured hereby,: where-

required. by law and_proceed to 10'901056 this trust deed:in. the manner pro-
vided in ORS 86.740 to 86.795.

“13...Should- the beneln:lary elect 10 foreclose by’ advertisement and sale
tben after’ default . at any. time ‘prior. to ' five days before the date set by the
- frustee for: the trustee's sale,: the gmntnr or’ other. personso privilefed by.
ORS:86.760, may pay’ fo ‘the’'b y -or his s in interest, respec-
‘tively,  the ‘entire amount.then due under the terms of the trust deed and the

+:7s obligation secured thereby (including costs and expenses actually incurred in

nlorcing -the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 ench) other- than such portion of the principal as would not then

“ihe die had no”delanlt occurred, and tln-wl;y cure. the default, in which event
aaall la'cclmurc D i

shall e d by the trustee,

14.. Otherwise,
lace rlcsrgnnled in the notice ol sale. The frustee may. sell said -property either
iin one_parcel ‘or.in:separate’ parcels: and . shall sell the parcel or parcels at
auction to . the highest ~bidder lor. cash, payable at . the time ol sale. Trustee
shall deliver: to " the purchaser- its deed ‘in form as reqmred by law conveying
the *propérty.'so’ sold but-without”any *covenant or’ warranty,: express or -im-
plied." The recitals: in ‘the deed: of any ‘matters of lact shall be conclusive proof
of - the. - truthfulness thereol.; Any . person, excluding the trustee, but including
thc granror and. benclncmry, rmay, purchase at the sale,

5 15> When*trustee sells “pursuant 10" the : powers provided herein, rrusree
shnll apply: thei proceeds ‘of: sale” to-payment. ‘ol - (1) “the: expenses of sale, in-
cluding; the compensation. the trustee and- a reasonable chnrgc by trustee’s
(2) - to the obligation secured hy the frast deed. (3). to all persons
“having ‘recorded liens sulioquent ta the interest of the ftrustee in the trust

hoir interesta may; appear. in the order ol their prioviey and. () the
iu 1h ,.r.-mrnr or to lm HECONSOr m m!nn«r entithed (0" sucl

1 Fog “any. reason ijmnHNf [ LRY 210N henrlw-mv mxy droni time to
hmc APPoint & SHCCERMO OF  SUCTEROIX 0 Jny Cfrustee named Aerein or to any
SCCessor Cfrustee appomled herevunder, Upon such. appointment, and without
conveyance: to the: successor trustee. the latter shall be vested. with all title,
powers and * duties: conlerred _upon .any. trustee hercin: named or appointed
hereunder. ‘Each such appomtmrnf and substitution shall be made by written
instrument b;
and ‘its place of . record, which, w

lerkior Recorder of: the. ‘county’ oricounties in which the property, is situated,
slmll be conclusive: proof “of proper: ment of the trustee.
“Trustee accepts . this trust when. this deed, duly -
m:knowlcdged is mnade a. public. record “us . provided by law.
oblmnled 1o notily .any: party ‘hereto ol pending sale under any.

Trustes is-not
other dred of

: trust. or” ol jany  action” or. proceeding :in_which drantor, benelicinry or trustee

“shall: bc n rmrly unless :uch m:hon or p!ocef.-dmk is brought by trustec.

R
heruundor mus) be clther an aH

NOTE: The, Trusl Dccd Act provndcs !ho! ihc nus'
laws: of 1 Oregon'’

or: savings. ‘and . loan “association “authorized 10 "do *business under' the.
propcrly ol this slnle its subsidiaries; affiliates, : agcnls or bmnchos,

néy; wha s o:Hve member oi the Ou-gon State Bar, bonk, rust eom
or”.the - United * States,> a “title insurance - company “authorired o insure’ tithe »

or thc United Slalcs or cny ugcncy |homof

i

19..7 9_,, bei‘ween::

including. reasonable attor-- .
lecs 'upon any lndcblc-dncss secured Iucrcby, and-in such order: as-bene-.

“ipon the trustee shall tix the time and. place of sale, give noucr- thereof.as then

the sale-shall be' held on the dute and_at the time and

relerence to this trust deed.

executed and

faab|
5




The gran or warran b g ceeds of. the loan: represented by - the above descnbe not and- this- trust .d ed vare:‘
for granto ’s personal famtly, ‘household " or agncultural purposes (see Importa Notice, below),:.
gamzatwn or (even it grantor is a natural person). are, ‘for .bu mess urposes other. than agncultural .

) ,- leg rators, execii- .
personal:wp. ¢ i8 e tei ‘ e holder a 5 ncludmg pledgee, of the
heréby, whether or not* named ‘as a enehc:ary herem. K 1 is deed’ v & contéxt so requires, the
Tudes® the feminine and the ‘neute singul :

who, bet :
.the. other d:d say,. tlxat the’ lornzer is the

d {0, the; toregoing. instrument. is. the,
aid: nstrument was sxgned and sealed in be
25’

(3 Ao por iz
Jo be used only when obligations ha:

secured by the !oregomg trust deed ,All sums:secured by sa:d‘
are “\gﬁtﬁd anpayment to you of .any; sums‘owmg to you under the terms olul
L eed ' (which’ are delivered .to you.:

£-said frus deed ke

Be'nelic_:iaryi'j' e

Do fot lose or destroy this Trust Deed OR THE NOTE 'whiéhin sacuras: Both must be' deliverad to' the trustee for n befors rec

will be made.

TRUST DEED

(FORM ' No. Ml-l)
snvsn:.usqs LAw PUB. COL PORTLAND. cm:. E

spAcs Rgssnvgo i 3 iaiis:O CIOCk I M., and recorded :
iy FOR) : i ok 9.:.on'page. 19144 or -
. s file/re LT2208 i
: Record of Mortgages of said County.
: Wxtness my: hand and seal of‘i,




