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by and between

< 0td o Vol

72230 ® Coes (000 FOh ] Fag

,@hiﬁ ?\greemmﬁ, made dnd entered into this 28th day of Decemb‘ér .19 59’
V Wesley M. Ezell and Dorothy A. Ezell, husband and wife,

hereinafter called the vendor, and

David C. Vincent and Margaret A. Vinde: t," husband and wif'e,

hereinaiter called the vendee, (it being undersiood that the singular shall include the p!

lural! if there are iwo or moro vondors
and/or vendees)

WITNESSETH

Vendor agrees to sell to the vendee and the vendee agroes

following described property situate in- Klamath County, State of Oregon, to-wit:

to buy from the vendor all of the

The Easterly 60 feet of Lot 6, Block 5, ORIGINAL TOWN OF
LINKVILLE (Now City of Klamath Falls), Klamath County,
Oregon, :

at and for a price of 59,500.00 , payatle as follows, to-wit

$ 500.00 B at the tirﬁo of the
execution of this agreement, the receipt of which is hereby ackno wledged: Sg,OUU.UO with intecsst at the rate of 6 %
per onnum from February 15, 1960 payable in instjllments of not less than & 75.00 )
month , in clusive of interest. the first installment to be paid on the, 15th “day of Marew
18 60 , and a further installment on the l)ﬁh day of every mont.” theraafter until the full bolance and interest
are paid.  jny part or all may be prepaid at any time.

Tt is understood and agreed that there is a first mortgage £o First Feasral
Savings and Loan Lssociation of Klemath Falls at Klamath Falls, Oregon, on the above
described property, which is not assumed by vendees. It is required that vendors pay
taxes and fire insurance premiums monthly in connection with gaid loan. As such taxes
and fire insurance premiums are paid the escrow holder hereinafter mentioned is.in-
structed hereby to add amounts of such payments ©O the unpaid balance hereunder.

Vendees agree that thdy will at the earliest possible date endeavor to secvye &

mortgage on the apove property in order to pay this contract in full.
Vendee agrees to make said paymen:s promptly on the dates above named to the order of the yaidor, or the
survivors of them, at the First Federal Savings and Loan issociation of Klamath Falls:

per

'

. : . at Klomath Falis,
Oregon; to keep said property at all times in as good condition as the same now are, that no improverent now ¢n or which

may hereaiter -be placed on said property shall be removed or destroyed before the entire purchase price has: beo | peaid .end
that said pmfﬁrgu I‘;gllofe kept’insured in companies approved by vendor against loss or damage by fire in ia sum 1ot
less than value w?lh loss payable to the parties as their respective interests ‘may appear, said policy or pt }icies of in-
surance to be held by m ortgagee i : that vendee shall péy regularly
and seasonably and before the same shall - become " delinquent all taxos, assossments,

lioris and incumbrances of whats daver natute
and kind ' v

and agrees nol 1o suffer or permit any part of said property to become subject:to any taxes, assessments, lien i,'chcri;bs o1
incumbrance whatsoever hiing  precedonco  ovor tho rights of tho vendor in and to sald preperty. Vondee shall: bo ontitled o
-y i
the possession of said property. 00 or before ¥ ebruary 15, 1960.
Vendor will on the execution hereof.-make and execute in favor of vendeo good nnd‘sumcle«n! warranty doo,! conveylng o
fee simple title to saild property free and clear as of this date of all incumbrances whatsoever.. 200X "




repa

which vendeé ‘ us.§u.in‘es' and wi}l pI&ce s’c‘xid' “d;ed and poi{c

¥ of title insurance |

together with one of {hese agreements in escrow qt fhe First‘ Federal Savin

ICLamath F alls at Klamath Falls, Oregon, hereby instructing sq;j

have paid the balance of the purchase price and' shall

ditions of this contract, said escrow holder sha]] deliver sajd instruments 1o vendee.
Escrovs fees shall be deducted from the first Payment made hereunder.

stamps from fingl Payments. made hereunder.

gs and Loan Association of
d escrow holder that when, and if, the vendee shall

complied with ‘all. of the terms and con-

The escrow holder may deduct cost of nocossary rovenuo

PEOVIDED, F URTHER,”

‘this vereement and if the vendes shall i’uil,_i‘efuse or neglect, for g
peried of

installments or any of saijd interest, :promplly ‘as the same becomes;
herein contained, then all of the rights of the vendee in anc to Sr‘,{»,
immediately and utterly ceqso and determine, and the prope:‘l)j'fxero-
any declaration of forfoiture o act of fe-enlry, or withoyt ,dn'y other

tue of such forfeiture

.and in such cése said - escrow holder

liver said deed ! " 10’ vendor ‘on demaund
for same, vrithout nctice 1> vendee., In case suit or action is taken to enforce any

provision - of this uq}bement vendeo agroos to
Pay, in addition to the costs and disbursements providad by ASw, such sum as tho couri may adjudge reasonable for vendor's
attornoy feos therein, o o :

This agreement shall bind and inure (o the benefit of, as

the circumstances may require, the parties hereto ‘and their tespec-
tive heirs, executors, administrators and assigns, ! ’

Witness the hands’ of the Parlies the day and yoar first herein written,

From - the office of : L t e »i‘_"_"g_fj}’w;'

" Ganong & Ganong, . ) ’ - ’ S '
Atftorneys at Law, « .. '

First Federal Bldg.,

6th & Main,

Klamath Falls, Oregon. -

B .

B S

) ‘

>IATE OF OREGON: CQUNT/Y},;, OF KLAMATH; 4, ,

Filed for record at request of . Klamath First Faderal /L. ,

*his 13th day of ME\__A D. 19152_ at Jﬁ?c%!oék/\, M., ar

‘uly recorded in Vol.‘—"LZL, of -—M___ﬂ_ - —- on Pagel 91835
A1 We MILNE, County Clar

Yee $7.00




