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THIS TRUST DEED, made this 10th. day of ......2uguskt

........ Calvin L, McNary Jr, and Juli S. McNary,
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P PP § | .79....Between
Husband and Wife '

BRI R EERT

TR R R N I A I R A

KLAMATH FIRST FEDERAL S
United States, as beneficiary;

“eiieseeeiione..., as-grantor, William Sisemors, as trustee, and

AVINGS AND LOAN ASSOCIATION, a corporation arganized and existing under the laws of the

, , WITNESSETH: A
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath .. County, Oregon, described as:

The following described real property situate in Klamath County, Oregon:

That part of the NW4SW% of Section 7, Township 40 South, Range 10 East of
the Willamette Meridian, Lying Southwesterly of the Southern Pacific Railroad

right of way and North of the C-7 Lateral, EXCEPTING THEREFRCM

lying within the limits of Matney Road.

any portion

which said described real property is nct currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, waler rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all piumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with” all awnings, venetian blinds, floor
covering in place such as well-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all inferest therei

n which the grantor has or may hereafter acquire, for the purposs of securing
performance of each agreement of the grantor herein contained and the: payment of the sum of

ELEVEN. THOUSAND. AND. NO/100:-=—

($ll.,000.00) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payasble tfo the

beneficiary or order ond made by the grantor, principal and interest being payablo in monthly instaliments of $123.30... ...

Septenber..15 1979

This trust deed shall further securo the payment of such additional money,

it any, as_may be.loaned hereafter by the beneficiary to the grantor or others

having an’ {ntercst In the above described property, ns may be evidenced by a
note or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneflciary may credit payments recelved by it upon

any of said notes or part cf any payment on one note and part on another,
as the beneticlary may elect.

The grantor hereby covenants to and with the truatee and.the beneflclary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helirs,

executors and administrators shall warrant and defend his said. title thereto

agalnst the claims of all persons whomsocver.

The graator covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sald [})]remlses within six months from the date
hereo! or the date construction Is herealter commenced; te repalr and restore
promptly and in good workmanlike manner any building or jmprovement on
sald property which may be damaged or destroyed an pz:ly, when due, all
costs fncurred therefor; to allow beneficiary to Inspect sald property at all
times during construction; to replace anf' work or matcrials unsatisfactory to
beneficiary within fifteen days after wrltten notice from beneficiary of such
fact; not to remove or destroy nni hutlding or improvements now or herenfter
constructed on said premises; to keep all buildings and Improvementis now or
hereafter erected upon sald progeny in good repair ‘and to commit or suffer
no waste of sald premises; to keep all buildings, properti' and fmprovements
now or hereafter erected on sald premises contiuuously Insured against loss
by fire or such other hazards as the beneficiary may from time to time require,
fn a swa not less than the original principal sum of the note or obligation
secured by this trust deed, in a compzny or companies acceptable 1o the bene-
jciary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficinry attached and with
grem!um pald, to the Rrincl al place of business of the beneficinry at least
ifteen days- prior to the effective date of.any such policy of insurance. It
sald policy of insurauce is not so tendered, the beneficlary moay In its own
discretion obtain insurance for the benefit of the beneficlary, which Insurance

shall be non-cancellable by the grantor during the full term of the pollcy thus
obtained. )

That for the purpose of providing regularly for the prompt. payment of all taxes,
s, and governmental charges levied or assessed against the above. deseribed pro-
perty and insurance- premium while the indebtedness secured hereby Is in excess of 80¢%
of the lesser of the original purchase price paid by the grantor at the time the loan was
made or the beneficlary’s original appraisul salue of the property at the time the lean
was made, grantor will pay to the beneficiary in addition to the monthly payments of
principal and {nterest payable under the terms of the nnte or obligation sectired herehy
on the date Installments on principal and inlerest are payable an amount equal to 1 /12
of the taxcs, nssessments, and other charges due and payable with respeet to sald properly
within each -succeeding $2 months and also 1 736 of the- insurance premlum payable with
respect to safd property within vaeh suceceding three yewrs while thls Trust: Deed s in
offect uy estlmated and directed by the benefieinry. Beneficlary shadl pay to the granter
Interest on suld amounts 1 a rate not less than the highest tate suthorlzed to-be pald
by banks on thelr open passhook necounta minte 8 /4 of 1656, 1f such rute iy less than
Acs,, the rate of interest pall ghall be 1¢%, Interest shall be computed on the werage
monthly balance In the account and shall be pald quarterly te the grantor by crediting
tu the eacruw account the amount of the Interest due.

While the grantor §s to pay any and all taxes, assessnents und other charges leded
or assessed against sald property, or any part thereof, beforc the same begin (o bear
interest and also to pay premiums on all insurance pollcies upon sald property, such pay-
ments are to be made through the benefleiury, zs aforesald. The grantor hercby authorizes
the beneficlary to pay any and ail taxes, assessments and other charges levied or imposed
against safd property In the amounts as shown by the statements thereof . furnished by the
collector of. such taves, assessments or other charges, and to pay the insurance piemfums
in the amounts shown on the statements submitted by the insurance: carriers or thelr rep-
resentatlves and to withdraw the sums which may be required from the resermve account,
it any, estublished for that purpose. The grantor agrees in no event to hold the beneficiary
responsilble for faflure to hae any Insurance written or for any loss or damage growing
out of a defect 1 any insurance polley, and the beneficlary hereby Is authorized, in the
vient of any loss, to compramise and settle with any insurance company and to apply sny
suell Isurance cecelpts upon the oblfgations secured by this trust decd. In computing the
amount of the Indettedness for payment amd satisfactlon i full or upon sale or other

. cemmencing

acquisition of the property by the beneflclary. after default, 2ny balance remalning in the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for taxes, assessments, insurance premiuma and other charges fs not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay - the
deficit to the beneflciary upon demand, and if not pald within ten days after such demand,

the beneficiary may at its option add the amount of such deflelt to the principal of the
obligation secured hereby,

Should the grantor fail to keep nn?r of the foregolng covenants, then the
heneficiary may at its option carry out the snme, and all its expenditures there.
for shall draw interest 1t the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the bene’lciary shall have the righi. in its discretion to complete
any improvements made on said premises and also to moke such repairs to said
property as in its sole discretion it may deem necessary or aitvisable,

The grantor further agrees to comply with all laws, vrdinances, regulations,
covennnts, conditions and restrictions affecting sakd property: to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenscs of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred ;
to appear in and defend any action or Voccudinu purporting to affect the secur-
ity hercof or the rights or powers of they beneticinry or trustee; and to pay ali
costa and expeuses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed Ly the court, in mH' such action or proceeding fo
which the beneficiary or- trustee may appenr and in any suii brought bf bene-
{ilchl\!ry to forcclose this deed, and ail sald sums shall he secured by this trust

ved,

%

Ti'= beneficlary will furnish to the grantor on written request therefor an
annual i tatement of account but shall not be obligated or required to furnish
any fur her statements. of account.

It s mutually agreed that:

1. In the event that any portion or all of sahl property shall bLe taken
under the right of eminent domain or condemnation, the bene Iclnr¥ shall have
the right to commence, prosecute In its own name, sppear in or de end any ac-
tion or procecdings, or to meke any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as.compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied upon the indebtedness sccured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such instruments as shall
be necessary in obtainiog such compensation, promptly upen the beacliclary’s
request.

2. ‘At any time and from time to tlme upon written request of the bege.
fictary, payment of it fees apd presentation of ‘this decd and the note for en.
dorsvment ¢in case of full reconveyance, for cancellatlon), without affecting the
1iability of any person for the payiient of the fndebtedness, the trustee may (a)
consent to the making of any map or plat of sabd property; (b) joln In g-antlag
any easement or creating and restrict.on thereon, (¢) join In any subtordination
or other agrecment affecting thils deed or the Hen or charge hereol (d) reconvey,
without warrxnty, all or any part of the property. The f(rnutfc in any reconvey-
ance may be descrlbed as the **peraon or persons lcfnhy entitled thereto™ and
tie reclinis thereln of any mntters of facts shntl he conclusive prool of the

truthfulness therenf, Trustee's fees for any of the seevices in thls paragraph
shatl be $5.00.

3. As additlonnl security, grantor hereby assigna to heneflelary during the
conifnuance of these trusts all rents, Issuvs, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. Until
grantor shall default In the payment of any Indebtedness secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to col-
tect all such rentz, issues, royslties and profits earned prior to default as they
become due .and payable. Upon any defauli by the grantor hereunder, the bene
ficiary may at any time without notlce, either in person, by agent or by & re-
celver to be appointed by - a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, issues and profita, including those past due and unpald, and apply
the same, less costs and cxpenses of operation and collection, ncluding rsason-
able nttornev's fees, upon any Indebtedness secured hereby, and tn such order
as the beaellclery may determine,




4. The entering upon and taking possession of sald property, the collection
of such rents, issuca and profits or the proceeds of fire and other insurance pol-
icles or eomPensatlon or awards for any taking or damsge of the propurty, and
the application or release thereof, as a oresald, shall not cure or walve any de.
Ialglt. orﬂnotlce of default hercunder or Invalidate any act dome pursuant to
such notice,

5. The grantor shall notify beneficiary in writlng of any sale or con-
tract for sale of the above descrihed property and furnish beneflclary on a
form supplied it with such personal Information ocmcemlngl the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time Is of the cssence of this Instrument and upon default by the
grantor in payment of any indebtedness secured herch{ or In performance of :any
agreement hercunder, the beneficlary may declare all sums secured hereby - im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon  the
trustees shall fix the time and place of sale and give notice thereof as then
required by law. -

7. After default and any time prior to five days hefore the date set
by the Trustee for the Trustee’s sale, the grantor  cr other  person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (inciuding costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said potice of sale, the
trustee shall scll said property at the time and place fixed by him in said notice
of sale, either as a whole or in uegunte parcels, and {n such order as he mn{ de
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone anle of all or
any. portion of said property by public announcement af such time and place of
sale and from time to time thereafter mny postpone - the sale by publle az-.

nouncement at the time fixed

by the preceding post
deliver to the purchaser his deog {a 5

nemsat, The trustee shell

In form as requ! by law, conveying the %\r
perty so sold, but without any covenant or warranty, expross or Impiled. L]
recitals In the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchasc at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) To
the expenses of the sale including the compensation of the tructee, and a
reasonzble charge by. the attorney. (2) To the obligation secured by the
trust deed. (3) To all' persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr interests appearin the
order of thelr priority. (4) The surplus, if any, to the grantor of-ihe trust
deed or to his successor in interest entitled to such surplus.: -

10. For any renson pcrmitted by law, the beneficiary may froni*

time appoint = successor or succeasors to any truetee named hereln, u=:to any
successor trustee appointed hersunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hercunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficlary, containing reference to this trust deed and its place of
tecord, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the pioperty s situnted, shall be conclusive proof of
pruper appointment of the. succestor trustee.

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, ae provided by law. The trustee i3 not obligated
to notify any party hereto of pending sale under any other deed of tivat or of
any action or proceeding In which the grantor, bene iciary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns, The -term “beneficiary” shall mean the holder and owner, fneluding
{ﬂcdgec. of the note secured herphy, whether or not named as a benceticiary
werein. In construing this deed and whenever the context so requires, the mus-

culine gender includes the feminlne and/or neuter, and the singulsr number In..
cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above: written.

STATE OF OREGON )
County ofKlamath.......

THIS.IS TO CERTIFY that on this_10th __ day of

L
Z\ngnqt

@anis_ & //Wﬂxyh(sgw

1979

before me, the undersigaed, a

Notary Public in and for said county oand state, personaily appeared the within named
= Calvin L. McNavy Jr. and Juli S. McNary, Hushand and Wife

o

tp Ty }iorsénuily‘~known to.be the identical individual. S. named in and who execuled the foregoing instrumen: and acknowledged to me that
- y....-S:’:éédqgi”:tha same freely and volunlarily for the uses and purposes therein expressed. .

PR QN 'I"E&IME.):P{Y‘@HEREOF, I have hereunto set my hand and affixed my notarig soal‘ the day

PR

rd-year last above writien,

,na,@/// Ty

Notary Public for Oregon -
My commission expires: Viad z ‘g

Loan No.

~ TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Liter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

(RON'T USE THIS
SPACE;
FOR RECORDING

TIES WHERE
USED.)

STATE OF OREGON \

ss.
Klamatl’z.f

County of

I certify' that the within instmeeni
was received for record on the +2:n

day of , 19'2_“”‘
at1l:38 o'clock A M., and recorded
in bOOk . :i79, .....ON pAg ‘.9? 2
Record of Mortgages of said County.

RESERVED

IN COUN-

Witness my hand and sea! of County
affixed.

- _Y‘.'ks.r‘..DA -.‘.111.[12. PN

County Aélerk' o

,‘qu

Deputy
Fee $7.00 it

REQUEST FOR FULL RECONVEYZANCE

To bo usod only when obligations bavo‘ boen pald.

TO: William Sisemore, ............., Trusloa

The, undersigned is the legal owner and holder of all indebtedness sscured

by the foregolag trust deed.- All sums socured by said trust deed

have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of said trust deed or

pursuant to statute, to cancel all evidences of indebtedness securediby said

trust deed) and to reconvey, without warranty,
same;

trust dead (which are delivered to you herewith together with said

to the pariles designated by the terms of said trust deed the estate now hold by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by.




