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" THIS TRUST DEED, made this ... 7K. gu
Charles F. Mateson . '

3 Grantor, _ITansawerica. Title Tnsura
.El:a.nqul.l.la...Hay.e.s..............................

WITNESSETH:

Grantor irrevocably gronts, bargains, sells and conveys to trustee in trust, with power of sale, the property
.Klamath_ | -..County, Oregon, described as: '

City of Klamath
1 plat thetreof on/ the office of
th County, Oregon. '

together with all and

now or herealter a

tion with said real estate. -—
FOR THE PURPOSE OF SECURING PERF RMAN i i -

sum of .A.FQHFFA??Q,”@O‘}S&“ t.2nd nof100;--. T T T s e TIT

-___-.--.._.._-.———-___..

er rights thereunto belonging or in anywise
or hereafter attached to or used in connec-

. . T v Dollars, with interest thireon according to the terms of a promiissory
note of even date herewith, payable to beneficiary or order and made py grantor, the final Jjayment of principal and interest hereol, it
not sooner paid, to be due and payable AugUSt e, 19,,,8 +.

The date of maturity of the debt secured by this }hstrumen{is tbé date, stated above, on which the final installment of said note
becomes due and payable. : .

The above described rzal property is not currently used for agricultural, 'imbér or.grazing purposes.

To protect the security of this truse deed, grantor agrees: fo the making of any map or plat ol said property; (b} join in
. To protect, preserve and maintain said property in good condition inatio Sasement or creating any festriction thereon; (c) join in any
and repair; not to remove or d lish any buildi & improvement thereon; subordination or other agreement atlecting thiy deed or the lien or charge
not to cammit or permit any waste of said property., thercot; (d) reconvey, without warranty, all or any part of the property, The
Lrantee in any reconveyance may be described as the “person or persons
tlegally entitlod thereto,” and the recitals therein of any matters ar facts shall
be gonclusiw.'. proof. of the truthlulness thereof, Trustee’s fees for any ct .the
3. To comply with all _laws, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5,
tions und 1.strictions aflecting said property; il the bene. 10. Upon any delault by rantor hereunder, bene[icinr}r may at any
join_in executing such financing stalements’ pursuant to t. rin]c without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for Hi pointed by a court, and without regard to the adequacy of any.security for
proper " public office or.offices,"as-well as the cost of all the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deer. in i e sue. or othervise collect the rents,
beneticiary. i i due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings i ion, including reasonable atior-
now or herealter erccted on the said premises against loss by fire and in such order as bene.
and such other hazards as i) uire, in
an amount not less than $§ - ¥ itten in 11, i i 7 said property, the
companies - acceptable to the beneficiary th loss payable to the latter; all i i its, or the proceeds of fire and other
policies of insurance shall be- delivered to the beneliciary as soon as insured; s for any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and: ro property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delaujt or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may me at grantor's expense. The amount 1 antor in payment of any indebtedness secured
collected under any urance pohcy‘ may be applied by b_eqeh- any agreement hereundar, the beneh‘ciary may
ciary upon any indebtedness  secured hereby and in such order as beneficiary ; ; due and payable. In such an event
may determine, or at option of beneliciary” the entire amount so collected, or i ; i P i used for agricultural,
any part thereof, may be released to grantor. Such application or release shall to foreclose this trust
not cure or waive any defanlt .or notice of default hereunder or invalidate any i i by law for mortgage
act done pursuant to such notice, . . H i used, the bene-
5. To keep said premises free from construction Il'ens and to pay all ;i i i i
taxes, assessments and ‘other charges that may be -levied or assessed upon or
against ‘said property belore any part ol such taxes, assessments and. other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail (o0 make Payment of any taxes, assess- : sati idati . - y, where-
ments, insurance premiums, liens or other charges” payable by drantor, either i ; thereof as then
by direct payment or by providing bene{icmry'wirh funds’ with which 9 required by i st deed in the manner pro-
make such payment, _beneljciapv may, at its option, make vided in ORS 86.740 to 86.795.
and the amount so.paid, with-interest at the rate set f i 130 Should the benelicinry elect to foreclose by advertisement and sale
hereby, together with the obligations describe 1% [then alter default at any iime prior to five days before the date set by the
trust deed, ¢ : P trustee for the trustee’s sale, the Arantor or other person  so;, privileged by
trust deed, w, iy 4 ! £ ;« ORS 86.760, may’ pay to the b ficiary or his sors in interest, rerpec.
covenants hercof and l‘_” such payments, wih interest as alan-smd.,lhc i I lively, the entire amount theri due under the terms of the trust deed and the
erty hereinbelore described, as’ well as the grantor, shall be l,""","’ to the - obligation’ secured thereby (including costs aned rXpenses actually incurred in
same extent that they are bound for the payment of the obligution herein, reing the terms of (he obligation and trustee's and attorney’s fees not ex.
described, and all such payments shall be tmmedintely c(ue and puy blc.t?lf}f,- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercof shall, at the option of the Genekiciary, be due had no detault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure pr dings shall be dismissed by the trustee.
constitute a_breach of this trust deed. R . " : 14, Otherwise, the the date and at the time and
. To pay all costs, fees and expenses of this trust including the cost i ife: i . sell said property either
of title search” as well us the other costs and expenses of the trustee incurred i H he parcel or parcels at
in connection with or in enlorcing this abligation and trustee's and attorney’s i “hi idder 'for cash, payable at the time of sale.
fees actually incurred. . . . . shall dcliver to the purchaser its deed in form as required by law conveying
- £0 appear in and defend any action or proceeding burporting to perty so sold, but without ANy covenunt or warianty, CXPress or jme-
allect the security rights or powers of heneficiary or frustee: and in any suit, i he recitals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or ‘trustee majy, appear, including truthlulness  thereol, “Any - person, excluding the trustee, but including
any . suit for the loreclosure of this deed, to pay all costs and txpenses, in- the grantor und btnclicinry may purchase at the safe,
cluding evidence ol title and the beneliciary*s ‘or trustee’s AOrney's foes: the 15, - When (rustee ae
amount of atlorney’s frey mentioned in S paradraph 7 in all cases shall be «hall '.,n,‘f). the procveds of aafe
fixed by the trial court and'in the event of an appeal from any sudpdment or chrding the compensation . o the
deceee of the trint court, grantor further adeees to Pav such sune as the ap. attorney, (2) 1o the obligation secured 2
pellate coure ahall “adjud e reasonable as the beneiwiary's ar frustee’s arto having recorded liens subsequent 1o the
ney's lees on such appeal, deed as their interests may appear in the fwity and (4) the
It is mutually agreed thae: surplus, il any, to the &rantor . or to his s itled to such
. In the event that any portion or all of said property ‘shall be taken surplus. .
under the right of eminent dornain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable ISOr Or successors to any frustee named herein or fo any
as compensation for such taking, which are in excess of the amount required SUCCEASOr - fruster appointed herewnder. Upon such appointment, and wilh'oul
to pay all reasonable COsts, expenses and attorney’s fees necessarily paid or conveyance to the successor trus,ce; the latte: shall be vested with alf titls,
incurred by grantor in such proceedings, shall he paid  to beneliciary and powers and duties conterred upon any ﬂuyn. herein pamed o appointed
applied by it first upon any reasonable costs and expenses and attorney’s lers, heceunder, Epch tuch appointment and nulfnl/lul:ﬂn shall be muade by written
both in the trial and appellate courts, necessarily paid or incurred by bene. instrument  executed hy I:rnrlicmry, rontaining relerence. (o thiv tr nt
liciary in much moceedings, amd  the balance applied upon  the indebtrdness and itn pince of record, which, when recosded in the of
secired herebys and Atantor ageees, ot ita own expense, to take such actions Clrtk or Recorder ol the caurly or counticn in which the
and execute such instrumnents “ns shall be necessary in obtaining such com. shall be conclusive nrool of Proper appointiment ol the succrssor frustee,
nensation, promptly tupon henelicinry's request, . - 17, Tru.xlcn fAccepts this teust when lhl.s deed,  duly executed and
L AL any“time and from time-to time upon writfen request ol hene- acknowledged s made a public record as- provided by law. Trustee is not
liciary, - payment of its lees and presentation of this deed and the note for - obligated to notily any party hereto of rending sale under any other deed of
endorsement. (in case of tull reconveyances, for cancellation), without allecting frust or ‘of any action or proceeding in which flantor, benebiciary or trustee
the liability. of any- person: for ‘the payment- of the indebtedness, trustee may shall be. & party unless such . acfion or proceeding is brought by trustee,

680N ' permitted by law beneliciary may from time to

NOTE: The Trust Deed -Act provides that the trustee hereunder must be either an attorney, who is an active member .of the Qregon State Sar,
or savings and loan association authorized to do business under the' laws of Oregon or the ' United States, a title insur
property of this state, its subsidiaries, offiliates, agents or branches, or the United States or any agercy thereof,

@ bonk, ‘trust company
ance cempany authorized to insute title to real
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The granfor covenants and gg_rgg;éfo‘a‘nd with the beneficiary and those. claiming under him, that he is law-
fully seized in fee simple'.of said-described real property and ~has-a-valid, :unencumbered title therg?:;_/ ‘
this Trust Deed 1s second or junior to a Trust Deed with Certified i

Mortgage Compapny - » recorded in Book M-79 at page 18606 , dated '

_August 3, 1979 .

and that he ;viIIigt\'arrant and forever defend the same against all persons whomsoever.

The grantor warrauts that the procéeds of the loan represented by the
(a)* primarily for érantor’s personal, tamily, household or agricultural
(b) for_ap otganization,wor Ceverrit gramar IS~a matural” Perso) are=sr

v

above described note and this trust deed are:
purposes- (see Important Notice below),
“DUSIESs Of commercial Parposes other thun agricaitora-

This deed: applies to, inu{,‘és to the benefit of and binds all parties hereto, their- heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and. the singular number - includes the plural. ’

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.
N .
* IMPORTANT NOTICE: Delete, by \}‘ining out,” whichever warranty {a) or (b} is
not.applicable; if warranty {a) is_upplicable and the beneficiary is a creditor
or such word is defined in m‘»?iTruOh-in-lending,Ac' and Regulation Z, the
beneficiary MUST ~comply . with the Act and’ Regulation by .making ' required
disclosures; for: this purpose, it this instrum is to be a FI&ST lien to finance
the purchase of a ‘dwelling, uze_ Steven:iiessTForm - No. 1305 or equivalent;
if this instrument 'is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, .If compliance with the Act not required, disregard this notice.
{1f the signer of the cbove is a corporation,
vse the form of acknowledgment opposite.)

o (GRS 93.490)
STATE OF OREGON, ‘

County of ... Klamath
August. .

Personally appeared the above named.....

Charles F. Mateson _

STATE OF OREGON, County of ; RO XT3

Personally appeared s e e and

e Who, each being first
duly sworn, did say that the former is the. B

president and that the latter_ is the..
© secretary of

S
S

@ corporation, and that the seal aflived to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of ‘them acknowledged said instrument to be its voluntary act
“and deed. : )

Before me:

Nowary Public for Oregon ’ (OFFICIAL
' : ‘ SEAL)

e

My commission expites: (;7 /y // My commission expires:

Covengree

- REQUEST. FOR. FULL RECONVEYANCE =

To be used only when obllgollq{ll have been: paid.

Trustee’ .

\:Yourhereby are directed, on payment to.you of any sums owing to you. under the terms of
sm'(l trust deed or. pursuant to statute, 'to.cancel'a”‘ew'dences of indebtedness secured by said trust deed (which are delivered to you
vh}érewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

‘estate now held by you‘unlderthé same, Mail reconveyhnce and t‘iocumenrs‘ 10 . il i

DATED: . . i 49

. . : ; T Beneticiary
State of Oregon, s ; !
County of Klamath®™ R e :

ioth must be delivered 1o the trustee for :unnll::"iun before reconveyance will be made.

I hereby certify that tho within instrument was
received and filed for record on the%ilﬁl_ - ; C T
day of Augilst;- ,'1'9‘; 79,ét 1:08 o
o’clocic 2 M. and recorded‘on’Pz:nge__ﬁgﬂ-'~

in Book _M79 _Records of _Mortrages

, : ment was received for record on the
of said County, f S .A();t:h“.day of .Augugt.
'\CE RESERVED at....{ WL o'clock. A.M., and recorded

WM. D. MILN?, County Clerk FoR in book...)70. __on page.]

g 879
ZORDER'S UsE as file/reel number... 71572

............................. y

: - By, Record of Mortgages of said County.
Fee ‘ﬂa& o : : A B Witness my hand and seal of )
S ' ; . :75%5}\')&}511‘ County affixed. ; '

PR PRGOS | R« DM D e
Transamerica Title Co T N:NIM
il 600 Main Street 601 »
|.' Klamdth Falls, -OR 97 . S . AR
( Attentlon: Julie Jarretel  5ndomduddfilocho. bepus

e punty Clagly
./




