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THIS INDENTURE between GREGORY R. BEARﬁ'and COLLEEN M.

> /BEARD, husband and wife, hereinafter called "first party", and

JANET A. EARLEY, hereinafter called "second party"

WHEREAS, the first party and the second party hereto
entered into a contract of sale under date of September 12, 1975,
wherein the first party agreed to buy and second party agreed to

sell the real property hreinafter described, and

WHEREAS, there is now due and owing on said contract the

sum of $ /5 A0AR., A2 , and

WHEREAS, first party is now in default and said contract
is subject to immediate foreclosure, and
WHEREAS, first party, being unable to pay the same, has
requested second party to accept an absolute deed of conveyance
covering said property in satisfaction of the indebtedness of first
party to second party under said contract, and second party now accedes

to said request.

NOW, THEREFORE for the consideration herelnafter stated
(which includes the cancellation of the, lndebtedness of first party,
to second party under said contract of sale), first party does
hereby grant, bargain, sell and convey "unto seeond party, thelr’
heirs, Successors and assigns, all of the following described
property situated in Klamath County, Oregon, to-wit: o

Lot 38 and the Westerly 14 feet of Lot 37, together
with the North % of vacated alley which lﬂbl?d theleto,
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ROSELAWN, according to the official plat thereof on 18418
file in the office of the County Clerk of Klamath

County, Oregon, : :

together with all of the tenements, hereditaments ang appurtenances

A pertaining.

TO HAVE AND TO HOLD THE SAME unto second party, their

Successors and assigns forever. o

First party, for himséTf, his heirs and legal’represen-
tatives, does covenant to and with second party, theirbheirs,
successors and assigns, that first Party is the owner and holder
of said contract of sale, This deed is intended as a éonveyénce,
absolute in legal effect as well agg in‘form, of all of first party's
interest in ang to said contract and the real Property hereinabove
described, to second bparty, “and alil rights which first party may
have therein, and not as a mortgage, trust deed Or security of any
kind; that Possession of said Premises ig hereby’surrendered and
delivered to second party. 1Inp executing this deed first party is
not acting under any misapprehension as. to thé effect thereof, or
under any duress, undue influence or misrepreseritation by second
party or second party's represeﬁtatives, égents Or attorneys or
by any other Person. This deed ig not givgﬁaas a preference over
other creditors of first party. :

The true and actual consideration paid for thig transfer,
stated in terms of dollars, ig $0. However, the actual consideration
consists of or includes other pProperty or value given or promised

which is the whole consideration, :

IN WITNESS WHEREOF, first party above named has executed
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this instrument this |2~ day of July, 1976.

COLLEEN M. BEARD

STATE OF OREGON )

SS:
County of Klamath )

Personally appeared bef01e me the above named GREGORY R.
BEARD and COLLEEN M. BEARD, husband’and wife, and acknowledged
the foregoing instrument to be their voluntary act and deed.

DATED this r7>‘day of July, 1976,

L)Qﬁ @ b

“Notary Public for Oregon
My Commission Expires:

"ATE OF OREGON; COUNTY OF KLAMATH; ss.

“iled for record at request of ___Darlc £ part if€
L4

At Ere
wis _13th day of ___August

A.D.19_19atL:33clock PM., an

‘uly recorded in Vol. X108 ., of Nooede

on Pagel 9217
) ‘Wm D, MILNE, Counfy Clers

8\01\6”/'/«11' L‘/A /\0/(.«3(};
Fee 510.59
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