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THIS TRUST DEED, B of ‘j g . wh}; . berwcc:g,-‘.’,:;
W 2 P e £ 8 3 e 5 G QR RLTIRE s i g
TRANSAMERICA TITLE INSURANCE COMPANY, 4 CALIFORNIA CORPORATION o Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants. bargains, sells and coniwyx to Irustee in mf:s’?, with power of sale, the properiy in KLAMATH
COUNTY, OREGON, described as:
g . "7 5 . X
——in Block __,,,_(._/_ of Tract 1 184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of sajd County. . ¢

together with all and singular the tenemenits, e, editaments and appuirtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said reql csiate.

I N o w

FOR THE PURPOiE OF SECURING PER FORM/_I' N?ﬁof each agreement of grantor herein contained and payment of the sum 0]‘—@’.’(.:12 ] N /

= N == N ~ s

—:{J{'\\ Q (‘5:.7: N \Y \I\) 'L /-'\L‘ Dollars, with interesy thereon according 10 the terms of a promissory note of even date herewith, pravable 10

beneficiary or order a4 made by grantor, the final payment of principal and interest hereof, if not sooner peid, to be due and pavahle March 15 2 i QQL

The date of maturity of tite debt secured by this instrumeny is the date, stated above, on which the Sfinal instalimen of said note bevomes due and payaple, In the eveny
the within described properiy, or any parg thereof, or an v interest therein s Sold, agreed to pe sold, conveyped, assigned or alienated by the grantcy withour first having
obtained the written consent or approvat of the beneficiary, then, af the beneficiary's option, ull oblivations secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become imnn'dialcly due and payable, ’

The above described veal property is not currently used for agricultural, timber or grazing purposes
To protect the security of this truse deed, grantor agrees:
1. To progect, preserve and maintain saiq property in good condition and repair; . restriction thereon;

{c} join_in any subordination or other agreement affecting this
nor to remave or demolish an Y building or improvenient thereon: not 10 conumit or deed or the lien or charge thereof: (d) reconvey, withour yrranty, sl ur any part of
peridt any waste of said property, the properiy. The grantee in-any reconveyance may be described as the “person or

2 To complete or restore prompuly and in good ang workmantike manner an » persons legally entitled there1o,” and the recitals therein of any matters or Sacts shalt
building or improvement wiicl may be constructed, damaged or destro yed thereon, be conclusive Proof of the truthfulness thereof . Trustee's Jees for any of the sen fces
and fmy when due all costs incurred therefor. mentioned in this peragraph shall be not tess than $35.

40 comply with all taws, ordinances, regulations, covenants, conditions, gnd Upon any defaul; by granior hereunder, bencficiary may gt any time with
restriciions affeciing safy property; if the beneficiary so requests, to join in execuring due notice, either in person, by agent or by a receiver 10 be appointed by g caurt, and
Stich ﬁnmmng statemenys pursuant to the U/_u'/'orm Commercial Code gs e benefici. withou!-veone3 the adequacy ‘of any security fur the indebtedness hereby secured,
ary may require and 1o pay for filing same in the proper public office or offices, as enter upon and rake possession of said property or any part thereof, in its own name
well as the cost ()f‘ all lien secrches Mmade by filing officers or Searching agencies gy sue or otherwise collect the rents, issues and profits, including those
may be deemed desirable by the beneficiary, unpaid, and apply the same, less costs and expenses of operation and coltection,

. To provide and continuousty maintgin insurance on the buildings now or including reasonable attorney’s  foes Subject to paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine. ’
{sm:anl: as the beneficiary may from time 1o time require in an amouny not less than - )

. Written in com anics acceptable to the . - . . — . .
beneficiary with loss payable to the latter; all poticies of infurancc :ImI‘l’ be delivered Il 1. The entering upon and "’A'_"-" possession of said property, the ““”"‘,’f‘,’" of
10 tie béneficiary as soon as insured: if the grantor shall fail for any reason 1o Such rents, issues and.proﬁl:. or the proceeds of fire and otiter m.rumnrcvpulums ur'
procure any such’ insurance and to defiver said policies to the beneficiary at leass - €OMpensation or awards o d‘"""x‘f of the property, and the
Sifteen days prior 10 the expiration of any policy of insurance now or hereafrer npp'h‘canan or 9 / d, shall not cure or waiye any defauit or
placed on suid buildings, the beneficiary mdy procie the sante AL grantor's expense, Hotice "f‘l"/”"”.”"""””l‘ r or invalidate any act done pursuant 1o such Hotice.
The amount collected wnder any” fire or ofher insurance policy may be applicd by 12 Upon defauts by A"U"fU' o purmeny ‘”I any indehitedness xwulr‘ulvhmnl-\ ur
beneficiary upon uny indebtediiess secured hereby and in'such order us beneficiary vt his ‘;"'"fo’.’;”"."‘.'" af ‘l'."A"_”-\:"‘"”f‘ nt hereunder, the ""f;"-” ary may ‘/;‘ ""S all e
Mmay determine, or at oprion of beneficiary the entire amount so collected, or any: “:;" ""l';, I"'" l-‘ prmediately d, lf’”‘l {I‘",‘d”lf: l"'["'l ; an veent and if e dherve
part thercof, may be relcased 16 grantor Stuch application or release sitall 1os cure oF ””‘; he .';"" property "_‘.';""”."“ .'f';“ _ﬁ;’,“-"'"‘ " “’I'Nl' fim! "41",’ s 8 purposes,
waive any defc - or notice of default hereunder or invalidate any ace done pursuant "'P encficiury may p"f“”‘ J0 Joreclose ’._"“' st deet M oequity, as u ol i
to such rotic § the manner provided by law for mortgage jnr{.(‘lu:lu_(‘x, However, if said reat nproperry

S To keep g premises free from construction tiens and 1o pay all raves, is nor su cu_rlcluly used, the heueflunr)'.al ’I;.T election ma{' ["f!cl’e"d 0 /‘ur('clu.n.: {Iu{
assessmients and - lier charges that may be levied or assessed upon or against saig frust deed in equity as a marigage or diréet the frustec to Joreclose this trusy ‘l"“‘f by
property before \p part of stch taxes, assessments and othor charges beconte past advertisement and sal ', In the latter event the hcmﬁluury or. "'f trustee shall execufe
duc or delinqu’ ., nd prompily deliver receiprs therefor to beneficiary; should the -~ @id cause to be recor, ‘l"‘d his writien notice of defc ault and Iis cection I;' sell the m"d
Srantor fail 10 m ke paymeny of any taxes, assessments, insurance premiums, tiens or ‘:"“‘"b"‘f 'ﬁ"l ”"l’p”{-‘ fo "l”"‘lf) the ”'I’l'g",’"“""' ’ff"""l"f‘f"’~‘}l wihere "’"’"‘1',":
other charges payable by grantor, “either by direcs payment or by providing I"""“' shall fix ihe fme and place of s . give notice the cof das then ';“".”'.f ";‘
beneficiary with ﬁ‘jnd: With which to make such payment, bencficiary may, at ity ”"g. ""g!"""""d 10 Joreclose this trust deed i the manner provided in ¢ RS/56. 740
option, make payment thereof, and the BNOUNL 50 paid, with interest at the rate set o ("'7 k) . ficiary e forve by . oy ’ . "
Jorth in the “note secured “hereby, together with the obligations deszribed in ""l S ';’“/‘l ”"' beneficiary ‘lf‘_{ ;" ,/",":‘vl“‘,‘ ,"J ,‘”"_”,”"; "_":". el sule ";; "
paragraphs 6 and 7 of this frust deed shall be added 1o and become a part of the deby ‘["f_;;';ﬂ,‘.:{‘z;h'_ urlh‘:-""n::‘:z:r ’("':':"'I"'(frj';‘fr;"‘h‘ '_‘m",l",;l',;'h",:,"}‘ :(‘ (‘3‘,‘{‘.’}\.: ';r.:;"}‘yl;‘.;(\-l'y‘.;r|~ -
secured by this trust deed, withous waiver Of any rights arising from breach of eny uf. the bomere & g, d rssopy foq B 2 prvilex CLx, the entire e i 4 o
the covenants hercof and Jor such paymenits, with interest as aforesaid, the properry ic be neficiars or his successors ia interes s respectively, the entire amtoune then due,
hereinbefore described, as weil as the yrantor, shall be bound 1o the same extenr that under the terms of the trust deed and the obliyation secured thereby: (including costs
they are bound Sfor the payment of the obligation herein described, and alt such and vxpvn:c{_ucnmlly mcx‘:rred‘m cyju@-nfg the terms of the nb{l tation and frustee’s
pPayments shall e inunediuu-ly we and payable without notice, and the nonpaymeny and attorney's fees not exceeding 350 eac i) other than such novtion of the principal
thereof shall, ar the option of the beneficiary, render all sums secured by this grus as would not then be due had no default vccurred, and thereby cure the default, in
deed immediately due and payable and constitnte o breach of this truse deed, ! which event all £0WC’{’$"G procecdings shall be dismissed by the frustec.

6. To pay all costs, Jees and expenses of this frust including the cost of title 1. Otherwise, the sale "’“{” L on "“"_ ‘l‘f"' wnd at ’I!"' ‘."'_'.", ","‘l. place
search as well as the other costs ang expenses of the trystee incurred in connection  designated in the notice of sile. The trustee may sell said properiy either in one
With this obligation, parcel Or in separate parcels and shait sell the parcet or parcels at auction o the

. ; R 5 . N highest bidder Jor cash, pavable ar the time of sale. Trustee shall deliver 1o the

7. Tov appear in and defend any action or proceeding purporting 10 affect the purchaser its deed in form as required by law conveying the Property so sold, bur
Securiry rights or powers of beneficiary or trustee; and in an Y suit, action or without any cavenant or warraniy, express or implied. Tite recitais in the deed of any
proceeding in witich the beneficiary or trustee may appear, includirg any suit for the matters of fact shatl be ‘conclusive Proof of the truthfulness thercof. Any person,
Joreclosure Of this deed, 1o 4ay all costs end expenses, including evidence of title and excluding the trustee, bur including the grantor amd beneficiary, may purctiase a the
the beneficiary's or frusiec’s attorney’s fees provided, lowever, in case the St is sale. o : :
bcnvcc(r the grantor and !hz: bcncficiar}j or the trustiee then the prevailing parry shall 15, When trustee  sells pursuant to ihe powers provided fierein, trustee shall
be entitled to the attorney’s fees herin ‘lf'-f‘f’lhl“l{ the amount of attorney’s fees apply the proceeds of sale o payment of Il/ the expenses of saty, including the
mentioned in this paragraph 7 in all cases shall be fixed by the trial courg or by the compensation of the trustee and 4 redsanable cliarge by trustee 's arros nev, () 1o the
appellate coure if an uppeal iy takern, abligation secured by the . trigse deed, (3) 10 ait 1erons having recended tiens
fo . subsequent to the intereost of the tnistee in the trust deed as their intereses gy
It is '"lf"ld”_V agreed thas . up[n'al M the order of their /l]n'uril_r and () the surplus, it Yt the Crannor or fo

8. In the event that any portion or all of said Properiy shall be taken under the Nis steccessor in werest entitled to such surplies, . ‘
riEhr of eminent domain or condemunation, heneficiary shall haye the riehe, if it 50 6. For anv reason DPOrmitied by dow hencficiare may from TENE 10 tone uppoing
elects, 10 require that ol or ANV portion of the monjes ;uu'ul-h' g% compensation for ¢ SUECCERE OF SUCeessors to gy (HUstee ptamad ierein O N gy VESNT Lrustee
e taking, which are in CXCEIT Of the amount required o By all reasonabie coygy; qppoinged. hereunder, Lipon such SPPesment it swithont SOBVERanee 10 the
FXpenses amd attorpey’s fees Hecessarily pakd o inctreed by yeantor in suon Secessor trustee, the latter shall be vergo WER AL tinke, posers and dnpies confirred
Proceedings, shall be Paid to beneficiary and it first upon any reasonable upon any mestee herein named or appointed heeewnder, Each Suclt appointiment ami
COSIs and expenses gnd dltorney’s fees, in the trial and appelate courts, Substitution shall he made by written instrumens executed hy beneficiary, containing
necessarily paid or incurred by beneficiary in such proceedings, and the balance reference 10 this trust deed ang its place of record, which, when recorded in the
applied upon the indebtedness secured heredy: and grantor agrees, atr ity own office of the County Clerk or Recorder of the COUnly or counties in which she
expense, (o take such actions and execute such instruments as shall be necessary in Property s situated, shall pe conclusive proof of Proper appointment of the suce essor
obtaining such compensation, promptly upan beneficiary’s request. frustee,

Ar any i s J i 17. Trustee acceprs this trust when this deed, duly executed and ac knowledyed
payment of i is made a public recont as provided by law, Trusiee 5 nor obiigated noty any
case of full reconvey 3 iadility ) party hiereto of Incndl'nx sale. under any ather deed of trist or of any action or
Person for the paymien 3 g i making proveeding in wihicl Krantor, bencficiars or trustee Sl Be a party wntess Mk waeton
of uny 4NV easement or creativg gny or proceeding i brought by trustee, .

The grantor i'oerants and agrees to and with the beneficiary and those claining under him, that he is lawfulty scized in fee
simple of said described regl properiy and has a valid, unencumbered titled therezo

NOTE:  The Tryss Deed Act provides that.the Irusteo hereunder must bo cither an sttarney, who is an active member of the Qrogon State Bar, a baok, trust company
or savings and Joan association authorized 1o do business undor the laws of Oregon or the United States, a title nsurance company auvthorized. to insure title 1o roat
Property of this state, jts subsidiarfes, affilicsas, sgents or branches, or the United States or any agency thereof. N
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t, }vill warrgnt-and forever defend the same against, all persons whomsoever.. . . - ¢

The grantor warrants that the proceeds of the loan re

(a)* primarily for grantor's personal, family, househo

L,I\ for-an-organization ar. Ceven_if grant

.Rurposes.

This deed applies to, inures to the benefit
tors, personal representatives, successors and assigns. The term beneliciary
contract secured hereby, whether or not named as a beneliciary
masculine gender includes the feminine and the neuter,

presented by the above. described note and this trust deed are:

Id or agricultural ‘purposes (see Important Notice below),
fs—anarura for—busi '

S
T,

ormmer giaf—purpuwrvrher“rhmgn‘cm‘mmk‘

r—af

of and binds all parties hereto, their heirs, legatees, devisees, administrators, srecu-

shall mean the holder and owner, including pledgee, of the
herein. In construing this deed and whenever the context so requires, the
and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not rece

to the Rules and Regulations of the-Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving and
Christmas, :

ive a Property Report prepared pursuant

’ NN SN
* IMPORTANT NOTICE: Delete, by lining out, whichsver warranty (a) or (b} is ’1«-—7/} kX’ ( ¢ ( .
not ‘applicable; if warranty (a) is applicable and the beneficiary is a creditor O A SRR S SRR At R NEDT BE LA

Nz b, . efl:t
or such word is defined in the Truth-in-lending Act and Regulation Z, the Neal G. Gardéﬂer N‘/j

beneficiary MUST comply with the Act and Regulation by making required N

disclosures, If compliance with the Act not required, disregard this notice. s
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{If the signer of the abave is a corporation, 10 e%&l__‘\ - }\q\ " (b (=t "] P 1.4
use the form of acknowledgment oppesite.} "’ - F .

{ORS ©3.450) M <

County of.... ... | SRS Ny
STATE OF CALIFORNIA,

, 1 | o
o f o ¢ R .
county or___£ 05 4 W“’({) J '

On . 67 m&(C‘l " /? 7?___ before me, . | 0 duly e,

‘s the
the undersigned, a Notary, Public in and f&r‘ said 'él,mlylaxd State, FOR NOTARY SEAL .
personally appeared -..E..e._(‘..r. e e X e ’

known o me to be the person whose name b5 Mihwers wl to the
within instrument. as a witness thereto, who heéing Sy mé duly
sworn, deposed and said: That.. e resith —

ot RN
T ke Angeles T .
- h‘.fgm_wus wesent amd -um.Ne“’{ G -. é“ (‘s&.i?ﬁ‘»f OFFIC'/ . 3EAL
\‘/ #10 (Tt € 6.4 C‘;t‘—c.&._ Z__Nm": (“____.”__‘_. g GERA'D E. GRLE"ESJPNU\
perconally  known to_-,.-h_‘.._’:\ ~ to he the person deseribied S L0 NOTARY PUB;ILCE; E:UNTY< \
in, and whose name is subseribed 1o the within and muluxml Sdhe " cla(gnsmANg(pires COUNTY e |
in-trument, geute the sames and that afigst subseribed 7205 - y . o
nume therety ag a witness to s xer t o IS e e o e e et S

'

A
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The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully. paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to stafuté, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ) :

, 19

Beneficiary

Do not fose or destroy this. Trust Deed OR THE NOTE which it sscures. Bﬁ'h must be delivered 1o the trustes for concellotion before teconveyance will be mode.

TRUST DEED  STATE OF OREGON

County of .

I certify that the within instru-
ment “was received for .record on the
L Bth day of . August | 1972
) 3.16 o'ciock . p M., and recorded
Grantor ) ‘ in book ..3179.. .. on page 19245, .
s#;\céngssnvgo L . or as file/recl number 72272
FOR Record of Mortgages of said County.
RECORDER'S USE Witness  my  hand and seal of
’ County affixed.

»

Beneficiary

‘Wells Fargo U9 Services
572 E. Green Street
Pasadena, CA 01101 o

KAREN STARK . '
Truet Revpices iy 7 ‘M,/L.Deputy




