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This indenture, mada this__6+h _ day of Augus 1979 ., be“""’”"—‘ROber’t—Mr”Ne-lsenT-Sh
and Betty Nelson * % % % i Ak kK k% k% ke ket g
N

*
hereinafter called “‘Mortgagor’’, and FIRST NATIONAL BANK:-OF OREGON, a national banking association, hereinafter called “"Mortgagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and doss hereby grant, bargain, scli and cnnvey
unto Mortgagee, all the following described property situate in Klamath

County, Oregon, to wit:

Lot 10, Block 94, BUENA VISTA A

] DDITION TO THE CITY OF KLAMATH F
IN THE COUNTY OF KLAMATH, State ‘ ALES,

of Oregon.

together with the buildings, improvements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personal property

used or intended for use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors.

To Have and To Hold the same unto the Mertgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-

gagor is the absclute owner of the said personal property and that Mortgagor. will warrant and forever defeni thii same against the lawfizl claims and
demands of all persons whomsoever. - R

’ il
This conveyance is intended as a mortgage to secure parformance of the covenants and agreemen?s herein contained to be tyy the Mortgagor
kept and perforimed, and 1o secure the pnymrﬁm of the sum of S._l O.J..O,O_O,--QQ..,...___“._M_ and interest lhﬁn‘pon in accordance with the tenor
of a certain promissory note executed by Mortga‘g}or dated August_6 " 1979 R
ments of not less than $ 143.72

September 15, 19.79

payable to the order of Mortgagee in install-
each including interest on the 1 5th day. ot each month commencing

until August 15, 1989 ,when thebalance then remaining unpaid shall be paid.

The Mortgagor does hez’eBy covenant and agree to and with the Mortgagee, its successors and assigns:

1. That Mortgagor will pay, when due, the indebtedness hereby secured, with ihterest, as prescribed by said note, and all taxe: -’W&:Tr\}?':,'?d utility
charges upon said premises or for services furnished thereto. 3 : V

]

2. That Mortgagor will keep the real and personal property hereinabove described in good order and repair and that if al)‘; of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it ¢ha worth not less,
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall be caused by a hazard against, whicitinsuresed is

carried, the obligation of the Mortgagor to repair or reconstrict shall not arise unless the Mortgagee shall consent to the application of insurance pro-
ceeds 10 the expense of such reconstruction or repair. ’ . B

3. That Mortgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an Otegon s;ahdard firginsurance policy
or equivalent, with extended coverage, to the full insurable value of the property, with loss payable to Mortg
five (5) days prior to expiration of any policy, M‘ortgugor will diliver to Mortgagee satisfactery evidence of the
insurance or a certificate of coverage shall be drlivered 10 Mortgagee, Mortgagee may,
the said premises to be applied to the payment of the indebtednass hare
aged or destroyed.

agee as its interest may appear. At least
renewal or replacement of the policy. The
at its option, require the proceeds of any insufinca policies upon
by secured or to be used for the ropair or reconstruction of the property dam-

4. That Mortgagor will execute or procure sucn further assurance of his title to the said property  as may be requested by vhe Mortgagee.

5. That Mortgagor will pay when: due. all amounts required to be paid under the terms and conditions of any other mortgage(s) or deed(s) of
trust on the property described herein and the notels) secured thereby, i

6. That Mortgagor will not transfer his interest in the mortgaged property, or any part thméo!, whether or not the Transferen agreos to assume
or pay the indebtedn‘os; secured hereby.

. w2
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7. That in case the Mortgagor shall fail to perform any of the acts herein reduired to be performed, the Mortgagee may, at its option,
without any obligation on its part*to'so doyand without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make

any repairs, or do any other of the things required, and any.expenses so incurred and any sums so paid shall bear interest at the rate specified in the
S i e s '
note secured hereby and shall be secured hereby.

but
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8. That,'if, hn‘"y»defau!_.t‘lgq:made in the Payment of the prircipal or interest of the indebredness hereby secured orin.the performance of any ot .
the cov y“}r];ts_"br,':i"gn’;{t;_ménts‘of th}is mortyage, (he‘Mortgagee may, at its option, without notice, declare the entire sum sceured by this fnortgage due
and payable and foreclose this morigage, .

9. That, in the event of the institition of any suijt or action to foreclose this Mortgage, the Moy 1gagor will pay such SUm as-the triat court ang
any appeHate court may:adjudge reasonable as attorney’s fees in connection therewith and such further £Ums as the Mortgagee shall have paid or i
Curred for title searches or examination feds in connection therewiih, whether or not final judgment of dectee therein pe entered and all sych sums are
secured hereby; thyy in any such suit, the court may, upon application of the plaintift ang without regard to the condition of the property or the
adequacy of the security for the indebtedness hereby secureq and without notice to the Mortgagor or any one else, appoint o FECOIVET 16 1ake pogyes.
sion and care of all said mortgaged Property and collect and receive any or all of the rents, issues and profits which had therecotore arisen Or accrupd
or which may arise or accrue during the Pendency of such suit; that any amount so received shall he applied toward the Payment of the debt secured
hereby, after first paying therefrom the ¥penses of such receivership; but until a de{aulg by the Mongagor in one or Maure of his cove.
nants cr agreements herein contained, Mortgagor may remain in Possession of the mortgaged prdpurty and retain all reps actually raceived by Mort.
gagor prior to such default. .

10. The word "Mortgagor", and the langu is'ins , 1 i ' rtgagor, be construed as plural and ba
binding jointly and severaily upon al mortgagors ** shall apply to any holder of thijs mortgage. All of the covenants of the
Mortgagor shal) be binding upon Mortgagors heirs, executors, administrators, successers and assigns and inure o the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether volunitary

without notice to the Mortgagor ~often, extend the time of pay-

he lien of 1his mortgage or jn any other

respect modify the terms he g iagor for the Payment of the indebtadnees huréby
secured. No condition of this mortgage shall be deemed wajved unles 2 2 i i iti the Morigagee, Whenever any notice,
demand, or request is required by the terms hereof or by zny law i T enacted, such notice, demand or request shall he syi-
ficient if personally served on one or more of the persons who shall a¢ the time holg record tide to the property herein described or if enclosed in a

Postpaid envelope addressed to one Or more of such persons o' 1o the Mortgagor or the last addresW!ur ished to the Morigagee or at thz mort-
92ged premises angd deposited in any post office, station or lecter box.

IN WITNESS WHER EOF, said Mortgagor has execu ted“this inyd‘e‘mure the day and ye

STATE OF OREGON )
] ss.
County of \Kl_ama_th ;
-August 6, 29

Personalty appearcd the above nomey - Robg.r,t M. ‘
Nelson, sr. & Betty elson

and ag knowledged the Joregoing nstriment to pheo

_T.rl_e-"-r\volunmry act and deed,

\ Before me:
i
(SEAL)
Notgry Public for Oregon .
My compigsion expires: B2~ —-§
. A
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Cen o0t ,

STATE OF OREGON, )
Counly of Klamath )
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Wm L. M., WE, QOunty Clerk
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