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. THIS TRUST DEED, made this
TERRY A. WHITE & CAROLYN.M..

WHITE ~husband . and w¥fe. . ... . ...
TRANSAMERICA..TITLE.IN..SURANCE. COMPANY. ..................................................................

and GEORGE L, PALMER & EMMA PALMER.and. . ROY. 0.,.,CHANCY & WILMA LC,:Iz}Is

ten

, as Grantor,
) rustee,
C .
eneficiary,

C;Z Us i ,19197?7%5?

WITNESSETH:
Grantor trrevocably grants. bargams, sells and conveys.-to trustee in trust, with power of sale, the property

in. . KLAMATH.

The SX%Sk%NE4%SWY% and that portlon of the S%SLNWkSEY lying Westerly, of the
Sprague River, in Section 23, Township 35 South, Range 9 East of the
in the County of Klamath, State of Oregon.

Willamette Meridian,

together with all and singular the tenements, hereditaments and appurtenanc
now or hereafter &: ,pertammg, and the rents, issues and profits thereof and

tion with said real estate.

sum of ..

County, Oregon described as:

and all other rights thereunto belonging or in anywise
ixtures now or hereatter attached -to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gra'n‘or herein contained and payment of the
_FOURTEEN. THOUSAND .DOLLARS. AND.NO/100--=

thereon accord::ng to the terms of a promissory note ol even date herewith,

piovate Dollars, with interest
payable tc b(-nehcmry or ordcr nnd made by gmnror, the

tinal payment of principal and interest hereof, il not sooner paid, to be due and payable ... }:' I[ .
The date of maturity of the debt secured by this instrument is the date, stated above, on W, u%x r’Po tina msm(?lnn-nt of saul note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, drantor agrees:
Lo 1. To protect, preserve and maintain said pmncrl)’ in good condition
und repair; not to remove or demolish any building or improvement thereon;
hol to commit or permit any waste of said property,
2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
C()(‘alro) ed thereon, and pay when due all costs incurred therefor.
o comply with all laws, ordinances, regulations, covenants, condi-
-l'cms and restrictions alfecting said property; if the beneficiary so requests, to
umn in executing such financing statements pursuant to the ‘Uniform Commier-
cial Cude as rhe bennhcmry may require and; to pay lor liling same in the
proper public olfice or”olfices, as well as the cost of all lien searches made
...b)' liling officers or searchmg agencies__as,_may: be deemed desirable by the
benelncmr). : :
To provide and, conhnuuusly mnmram .insurance on the buildings
_now or herenltcr erected on'theisaid! premises ;against loss or riam.-me by lm.-
~and “such other lll-llﬂr’(lls as {he ben»-ltcnry may Iromlllme to time reqmrt, m
-an amount not less than 3 1' ..., Written in
=’wompanies -acceptahle fo tn_-qnn lctelr){)'%l’h ya ugv to the Iatter; all
policies of inwurando. shallibe delivered to the heneliciary as sqon as insured;
7 the grantor shall it tor any reason to procure any such insurance and_ to
. ~deliver sakd policies to the beneliciary at loast lifteen days prior to the expira-
.« tion of any policy of insurance now or herealter placed on said  buildings,
the beneliciary may procure the same at grantor's expense.  The amount
collected under, any fire ar ather insurance policy may be applied by beneli-
ciary‘upon’ anyiindebtedmss secured hereby and in such order as beneficiary
may determine, or at’option oi beneliciary the entire amount so collected, or
any part’ thereof; may be :eleased to grantor. Such application or release shnll

not.cure or waive any delault or notice of “delault hereunder or invalidate any -

act done pursuant to such notice.

5. To keep. said premises lree from construction lens and to pay all
taxes, assessments and oiher charges that wmay be levied or assessed upon or
against :said _property belore any part ol such taxes, assessmenty and other
chargies brcome rast due or. rlvlmquv.-n't ‘and promptly deliver rece ipts therefor
io bem y; should the grantor fail to make payment of any tares, assess-
ments, insurance. premiums,-liens or-other chardes payahle by grantor, either
by direct payment or by prowdmg beneliciary with tunds with which to
make surh payment, .)l"l"lCh‘l!)’ may, at its option, make payment thereol,

the amuunt so paid, with interest at the rate set forth in the note secured
hereby, together:with the obligations described in paradraphs 6 and 7 of this
trust decd, shal ' be added te and become a pnrr of the debt secured by this
trust deed, without ‘waiver of any rights.arising from breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well ‘as the grantor, shall be bound to the

same extent that they are bound for the payment of the obligation herein '

deseribed, and- all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, fees and expenses: of this trust including the cost
a} title search as well as the other costs and expenses of the trusfee mcurn-d
in connection with or in enlorcing this oblut.n ion and trustee's and attorney’s
tees actually incurred.

7. To appear in and delend .any action - or -proceeding - purporting to
aftect the security np!hh or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, mcludmg
any suit {for- the loreclosure of this deed,
cluding evidence ol title and the benohct.ny; or truatees attorney's lIees: the
amount of attorney’s lees mennunrd in this paragraph 7 in all cases shall be
tixedd by the trial court and in the event of an appeal from any judément or
decree of the trial court, granter further agrees-to pay such sum as the ap-
ncllate court’ shall adjudge reasonable as the bencliciary's or trustee’s atror-
ney's fees on such appeal.

It s mutunlly agreed that: - :

8. In the event that any portion or all ol sard pmpw() shal! bc rnken
under the right of eminent dum iin or condemnation, beneliciary shall hav
cighe, il it so elects, to require that all or any portion of the monies pa
as compensation for such taking, which are in racess of the amount u-q-urml
ta pay. all reasonable costs, expenses and attorney’s lees necessarily paid or
incurted by grantor in such procecdings, shall be paid o benctici Al and
applied by it first upan any reaxonable costs and expensex and attornes’s fees,
both in the trial and appel sarily paid or incurred by bene
ficiary in such proceedings.
secured hereby: and grantor agrees, at ifs. own expense, to tuke such activns
and execufe such instriunents all be necessary in obtaining such com-
pensation, promptly npon beneliciary’s request.

9. At any
ficiary, payment of its fees and presentation ¢l this deed and the note for
endorsement (in case of tull teconveyances, for cancellation), without aflecting
the liability of any person lor the payment ol the indebledness, trustee may

.;obhganon secured " thereby

to pay all costs and expenses, in- .

o appiied upon the indebtedness |

time and from time to time upon written request of bene-’

(.’:) consent to the making ol any map or plat of said property: (b) join in
#ranting any easement or creating any restriction thereony (¢) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the propeety. The
gdrantee in any reconveyanice muay be described as the Tperson or persons
legally entitled -thereto,” and the recitals there’n of any matters or facts shall
be conclusive proot of the truthlulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5
10. Upon any default by grantor hereunder, beneficiary may at uny
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possess-on of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

-ticiary may determine.

11. The entering upon and taking poseession of said property, the
collection ol such rents, issues ‘and prolits, or the proceeds of lire and other
insurance policies or, cnmpfns.lrmn or awards for any taking or damagde of the
property, and the nmrlrc.umn or relcase thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,’

12, Upon default by grantar in payment ol any indebtedness secured
hereby or in his performance of any agdreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payvable. In such an event
and if the above described real property is currently used Ior agricultural,
Ilml)c-r or grnzmg purposes, the beneliciary may proceed to loreclose this trust
deed in equity, ‘as a mortdage in the manner provided by law lor mortgage
lorelosures, However il said real property is not so currently used, the benc-
liciary at his clection may proceed te. foreclnse this trust deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisernent
and sale.. In the latter event the bencficiary or the trustee shall execute and
cause (0 be recorded his written noticé ol default and his election ta sell the
said desceibed real property to satisfy the nblu}.’lrums secured herehy, where-
upon the trustee shall tix the time and place of sale, give nom:o thereot as then
required by law and pmcu-d to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.79

3. Should the brnollcmrv elect. to doreclose by advertisement-and sale
then alter default at: Any time prior to live days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneficiary or his successors in inferest, respec
tively, the entire amount: then ‘due under the terms ol the trust deed and the
Cincluding costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceedind $50 ecach) other than such portion ot the principal as nould not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceodlnps shall be dismissed by the trustee.

4. Ot Pv-mnw. the sale shall be held on the date and at the time and
place designated in the.notice ol sale. The trustee may. sell said property either
in one parcel or in_separate parcels and shall eell the pacei or-parcels at
auction to the highest bidder for. cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property r0-sold, but withcit any cavenart or warranty, express or im-
plied. The recitals in the deed ol any matfers of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the (trustee, but including
the grantor and beneficiary, may purchase at the sale,

hen trustee sells pursuant (o the powers provided herein, trustee
shall apply. the proceeds of ‘sale to payment of (1) the expenses of sale, in-
cluding the compemation ol the trustec amnd a reasonable charge by ftrustee’s
attorney, (2)-to the obligation secured le the trust deed, (3) fo, all persons
having recorded liens subsequent to the interest cof the trustee in the trust
deed as_their interests may appear in the order of their priority and (4) the
surplus, il any, to the drantor or. 10 his successor in interest entitled to’such
surplm.

For any reason permitted by faw beneficiary may from time to
time nppnml A SUCTOSSOr OF Successors 10 any (rustee named herein or to any
stceessor - trustee appointed  hereunder. Upon such” appointment, and without
con ance (o the surcesor frustee, the latter shall bo vested wwith all titie,
powers and _duties vonlerred tpn. any frustee herein named  or appointed
hervunder. Each such appointment and substitution shall be made by written
instrument evecuted by beneliviary, containing ceterence (o this trst deed
and its place of. record, ‘which, when recorded in the oftice of the County
Clerk ‘or Recorder of the county or counties in.which the property is situnated,
shall bl conclun\e proot of proper appointment of the successor trustee,

17, Trustee accepts this trust when this deed, duiv evecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily -any party hercto of pendind sale wunder nny other deed of
trust or of any action or proceeding in which srantor, heneliciury ar frustee
shall be a party unless such action or procecding is brought by trustee,

HOTE- The Trust Deed At provides that this

huslce hereunder must be either an m'omey. who is an active member of the Qiegsn Stiste
or sovings und loan nssociation authorized 1o do business under the laws of Oregon or the ‘United States,

Bar, v bank, trust company
a’ title Insuronce compuny. authotzed to insure title ta real

property of this state, its swbsidiaries, aHfiliates, ogents or branches, or the United Stotes or any agency 1hereof,




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)¥ primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(g };3{,@& ﬁ;§3€5€3£5€9< ,es{m}&gfm jef,(gz’xkamXXXXMxmxmeRNWMxxb@kmmw

This deed }applies fo, inures to the benefit of and binds all parties’ hereto, their heirs, legatees, devisees, administrators, execy-

tors, personal representatives, successors and assigns. The term beneficiary shal] mean the holder and owaner, including pledgee, of the
Y, whether or not named as a beneticiary herein, In construing this deed and whenever the confext so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural. )

IN WITNESS WHEREOF, said grantor has hereunto set his h 7dhy and vear first aboy

* IMPORTANT NGTICE: Delete, by lining cut, whichever warranty {a) or {b) is
not applicable; if warranty ‘{a) is applicable and the heneficiary is a creditor
or such word is defined in th and Regulation Z
beneficiary MUST. comply .with’
disclosures; for this purpose, if t
the purchase . of o dwelling, use Stevens-Ness Form No, 1305 or equivalent;
if this instrument -is NOT to be a first lien, use Stevens-Ness Form No. 1306, or :
equivalent. If. compliance with the ‘Act' not required, disregard this notice. (-/---m AR VR,
{If the signer of the ubove is o €orporation, i . ) B N CAROLYN
use the form of acknowledymeny opposite.) .

iment ORS 93,490 :

STATE OF OREGON, Couqty of

STATE OF orecon HAS ke

. 1971 Personally appeared ST e .. and

appeared the above ramed..,. . e PRI ; , whe, being duly sworn,
A L )\“‘C . ; each for ‘himsell and not one lor the other, did say that the former is the
.o W )
o Ty e T ’ ' president and that the latter iy the
secretary  of
e i L O R L . . ¢« &t corporation,
ogoing instru- and that the ! atlixed ‘to the foregoing instrumeny is the corporate seal
".. voluntary act and decd, of ‘said ¢ ; . at said. instrume ‘as s and sealed in be- -
o y' C half-of said corporation by auth.
. ’ them acknowledged said instry
. Belore me: .

Ng;a;y Public for Oregun a“w“’
vos ;“xl'ff.;.‘cé‘r‘zilflissidn expires: . l b l“ lsz

T TR ; (OFFICIAL
Notary Public for Oregon ; SEAL) .

My commission expires:

e
- R . :

O o
o

REQUEST FOR FuLL RECONVEYANCE

To be ‘used anly when obligations have been poid.
TO: ... A coveneiiinven, Trustee

The undersigned is the legal owner and holder of all indebtednbssmsve‘cure:l by ‘fhe 41‘orégoing trust deed. All' sums secured. by said
trust deed have been fully paid and 'sn‘tislied;/You {:e}eby are directed, on payment'to' you of any sums owing to you under the terms of
said trust deed or pursuant to ‘statix'te‘.' to cancel all eviderices of indebtedness >sec‘i:réd by Said trust ‘deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without. warranty, . to .the parties designated by the terms of: said trust deed the

estate now held by vou under the same, Mail reconveyance ‘and documents fo

DATED: .. . e 19

Do not {ose or destroy this Yrust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation before feconveyance will be made.

::_?“__N__‘-_,__m_ww,,

_—
TRUST DEED STATE OF OREGON

(FORM No. 881-1}
STEVENS-NESS LAW PUB. €O.. PORTLAND. one. . County of

)
I certify that the within instru-

. ment was received for reco
' .v.;}.ﬁbdny of . Miniist
: 17 :

o R TS 3: ’. p .
SPACE RESENVED g0 clock...')M., angqr’%ord
N . ER A it BN

FOR n book. ee0ON page

s file/ro
RECORDER'S UsE | as f:leﬁrc’el e :
Record of Moregages of said County,
Witness my hand and seal of

) h * County affixed. -
|| AFTER RECORDING RETURN 7O Wi, DL Milne

L
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