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to- four-family provisions of the

PORTLAND, ORE. 9783p - DEED 'OF TRUST National Housing Act.
9601180 » A A

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS
THIS DEED OF TRUST, made this END  day of : AUGUSBT , ,19 79,

between

LEWIE | . RARGFR AND JUDTTH M BORGER . HUSRAND AND WIEE , as grantor,

whose address is _6251__SAGE  WAY. KL AMATH FalLSs, OREGON 97401
. (Strect and number) (City)

-PIONFFR NATIONAL TITLE INSURANCE COMPANY

State of Oregon,

¢
, s Trustee, and

—PEOPIFS MORTGAGE COMPANY, A WASHINGTON CORPORATION

, as Beneficiary.

WITNESSETH: That ' Grantor irrevocably GRANTS, BARGAINS, 'SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

County, State of Oregon, described as:

POWEROF SALE, THE PROPERTY IN Ki \AMATH

LOT 14, MOYINA, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which said described property is not ,currentklyiused for agricultural, timber or grazing purposes.

. Together with all the tenements, hered:’tamen}zs, and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJXCT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits. .

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee. : i
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of FORTY SIX THOUSAND SIX HUNDRED AND NU\100““Dollars (s 4oy -0

DEEERRAL_NF INTEREGT MAY TNCREASE THE PRINGIPAL BALANCE T0 ¢ 4¥.175. 34
: o —

with interest thereon according to the terms of a pPIomissory note, dated AUGUST 2 ' L 19 :
payable to Beneficiary or order and made by Grantor, the final payment of prgé}gqi_?:rﬁ é'rg?{est thereof, if f)ot s’ooneé 83%’ s{lall be

due and payable on the first day of i

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more m
are next due on the note, on the first day of any month prior to maturity: Provided, however,
exercise such privilege is given at least thirty (30) days prior to prepayment.

: 2. Grantor ag.ees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
-of said note, on the first day of each month until said note is fully paide, the following sums:

(a) An amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the
Secretary of Housing and Urban Development as follows: ‘

) I) I and so long as said note of even date and this instrument are insured or are rein
amount sufficient to accumulate in the hands of the holder one (1) month
order to provide such holder with funds to pay such premium to the Secretary of Housiné and Urtan Development pursuant
National Housing Act, as amended, and applicable Regulations thereunder; or
nd 5o long as said note of cven date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
(in licu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the
average outstanding balance due on the note computed without taking into account delinquencies or prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the grounds rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in g company or companies satis-
factory to Beneficiary, Grantor agreeing to deliver promptly to Bencficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to clapse before | month prior (o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and o . ‘

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made udner the note
secured hereby shall be added together and the aggregate amount thercof shall be paid each month in a single payment to be applied
by Beneficiary to tha following items in the order set forth: : - : ’ :

AD -premium charges under. the contract . of insurance with the Secrety

; mortgage insurance premium); ns the cas” may be;

(D) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

onthly payments on the principal that
That written notice on an intention to
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(11t} interest on the note secured hereby;and -
(IV) amortization of the principal of the said note,
Any deficiency in the amount of any such aggregate
such Payment, constitute an event of default under this Dee .
3. In.the event that any payment or portion thereof is not paid within fifteen (15) days from the d
agrees to pay a ‘“‘late charge” of four cents (1¢) for cach dollar so overdue; if charged by Beneficiary,
4. If the total of the payments made by Grantor under (b) of paragraph 2 preceding shal exceed the amount of payments
de by Beneficiary for ground rents, taxes S i e i

¢ 1 "ase may be, such excess, if the
loan is’current, at the option of the Grantor shal] b L pe fundedto the Grantor. If, -
however, the 1

monthly payment shall, unless made 800d prior to the due date of the next
d of Trust, ‘

ate the same js due, Grantor

5. To keep said premises in as good
reasonable wear and tear excepted,
6. To complete or restore promptly ;
damaged, or destroyed thercon, and pay w
being obtained for the purpose of financing
(a) to commence construction prom
of Housing and Urban Development, an
(b) to allow Beneficiary to inspect said property at all times during construction, .
(c) to replace any work or materjals unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from

Beneficiary of such fact, which notice may ‘be given to the Grantor by registered mail, seat to his last known address, or by personal
service of the same, '

(d) that work shall not cease on the construction of such improvements for
calendar days,

The Trustee, upon presentation to it of Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to acc i ! lacts and statements therein, and to act thereon hereunder,

payable to the Beneficiary and Grantor, as their interests may .appear,

delivery shall constitute an assignment to Beneficiary of al) return premiums,

. To appear in and defend any action or proceeding purporting to g
Beneficiary or Trustee; and should Beneficiary or Trustee elect to al
costs and expenses, including cost of evidence of title and attorney’

1. To pay at least 10 days before delinquency al] assess
charges for water, appurtenant to or used in connection with sai
with interest, on said property or any. part thereof, which at any
expenses of this Trust.

12. To pay immediatel

and this Deced
» and agrees not to do,

property, are hereby assigned to Beneficiary, who may after deducting therefro
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to exec
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may requir

16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

7. At any time and from time to time upon written request of 'Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any nmap or plat of said property; (b) jnin in

ing any easement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) recconvey, without warranty, all or any part of the property,
¢ Grantee in 4ny reconveyance may be described as the “person or persons legally entitied thereto,
any matters or facts shall be conclusive proof of the truthfulness thercof,

18, As additional security, Grantor hereby assigns to Bencﬁciary during the continuance of these trusts, all rents, issucs, royalties,
and profits of the property affected by this Deed and of any personal; property located thereon. Until Grantor shall default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits carned prior to default as they become due and payable.

9. Upon any default, Beneficiary may at any time without notice, either in berson, by agent, or by a receivey to be appointed
by a court, and without regard (o the adequacy of any security for the indebtedness hereby seeured, enter upon any take possession of
said property or any part thereof, in his own name suc for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation and enilection, including reasonable attorney’s fees, upon any
.indebtedness secured hereby, and. in such order as Beneficiury may determine, The entering upon' and luking possession of said
property, the collection of such rents, issues and profits ang the application thereof as aforesaid, shall not cure or waive any default o;
notice of default hercunder or invalidate any act done pursuant to such notice,

+20. Upon default by Grantor in payment of any indcbtcdncss sceured hereby or in performance of any agreement hercunder, or

should' this Deed and g i insurance under the Nationa) Housing Act within DME: months from
the date hereof (w;itl:(:n vstutcmcn@ of any officer of the Department of Housing and Urban Development or authorized agent of the

Secretary of Housing and Urban _De,vcj:lopment dated subsequent (o Lo ONES months’ time from the date of

" and the recitals therein of

B S ' ot




declaration of default and demand for sale, and of written
notice Trustee shall cause to be duly filed for record. Benefici
evidencing expenditures secured

the terms

en secured hereby; and the
remainder, if any, Person or persons legally entitied thereto.

22, Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee herei i

S0 appeinted shall be substituted as Trustee
hereunder wigh the same if originally in.

xecutors, successors, and assigns of the
ciary” shall mean the owner and holder,

st Deed,” as used
umber shall include the plural, the

26. Attomey’s fees, as used in this Deed shall include attorney's fees, if any, which.
shall be awarded by an Appellate Cout,

Signature of Grantor, JUDITH M. BARGER (/ :ﬂSi:ﬁﬁlm
EGON . )

I, the undersigned, _Lewis L. Barger and Judith M. Barger _ , hereby certify that on this
h dayof ____ August ] ,19.79 » Personally azgeared before me
Marlene T. Addington L

to me known to be the individual described in and who executed the within in'stm;:,;'iant, and acknowledged that they —
signed and sealed the same as their frcc;g_ndj/'/bluntary act and

~ deed, for the uses and purposes
therein mentioned,

Given under ﬁ{y'hand and official seal the day and year last above written,

i : .
[

SRR
. te,

My commission expires ___March 22 . 1981

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note hag been paid.

e legal owner and holder of the note and alf other indebtedness secured by the within Deed of Trust. Said note, together with
ed by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
€ terms of said Deed of Trust, to cancel said note above mentioned, and al] other evidences of indebtedness secured by

i d to reconvey,

rust delivered to you herewith, together with the said Deed of Trust, an without warranty, to the partics designated by the
terms of said Deed of Trust, all the estate now held by you thercunder.

Dated , 19

Mail reconveyance to

STATE OF OR GON | 50
COUNTY OF<lomatt ¢

I hereby certify that this within Deed of Trust was filed in this office for Record on the Lieh

August vAD. 19 72 a4 3:17 o’clock P M. and was duly recorded in Book

of Record of Mortgages of Klamath County, State of Oregon, on

Wa. D, Milne

Recorder,

9 /
4 i 5 P
By A\‘), L 7 []r/ A \ZZ{({ Vi :»/:.”N{; Z’u

Tee 510.50

Deputy,




