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1,,_—'-;4THISTRUSTDEED;madethis-.l.:}.t.h. dayof ....... August .. .....................19.??....betweenk
vev......:JAMES R, DENHAM, A single man FRRUR '

PO T R E R R R R R R I IR R R R R R S S A

.........................................................._...............asgmntor.WilliamSisemdm,nstrustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary; k

 WITNESSETH:

The grantor irrevocably grants.'bérgains. sells and conveys-to the trustee, in trust, with power. of sale, the proper{)' in
XKlamath County, Oregon, described as: :

The Easterly 75 feet of Lot l_and‘ﬁﬁé‘EastetlyA7S,feet of the Northerly

% of Lot 2, Block 17, SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon,

which said described real property is not currently used for agricuitural, timber or- grazing purposes,

togather with all and singular the appurtanances, [funomeants, horoditamaents, ronls, dssues, profits, water rights, cazuments or privileges now or
horeafter belonging fc, derived from of in anywiso appertaining to tha above described promis,
lating, air-conditioning, refrigerating, wafering end irrigation apparatus, equipment and fixtures
covering «in place such as wall-to-wall carpeting and linoloum, shades and builtiin appliances now or hereefier installed in or used in conpection

with tho above described premises, including all interest thercin which the grantor has or may horeafter acquire, for the purpose of sccuring

performance of cach agresment of the granior herein contained and the payment of the sum of THENTY-ORE THOUSAND, S T{ _HUNDRED
(821-60()»00 ) Dollars, with interest therson according io the terms of a promissory ré!!ngN e}o 8:— Fag

beneficiary or ‘ordér and-made by-the grantor, principal and interest being payable in monihly instaliments of $
wSopteomber. .23 19 :

a3, and all plumbing, lighting, heating, venti-
togother with oll awnings, venettan blinds, floor

(Tsw—:ﬁn,‘ i:;y?:b!e to the
L. . commencing

This trust deed shall further secure the payment of such additicnal money, acquisition of the property by the beneficlary after default, 2ny halance remalning in the
if any, as may be loaned hereafter by the beneficlary to the grantor or othera  reserve account shall be credited to the indebtednoesse 1f any authorized resemve account
having au Intercst in the above described property, as may be evidenced by 8  for taxes, assessments, Inswrance premluns and other charges fs not sufficlent at any
note or notes. \f the ladebtedness secured by this trust deed is evidenced by -time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneflciary may credit payments recelved by it upon - deficit to the beneficlary upon demand, and if not pald within ten days after such demand,
any of said notes or part of any payment on one note and part on anoiher,  the beneficiary may at its optlon add the amount of ‘such deflit to the principal of the
a8 the beneficlary may- elect. obligation secured hereby.

The grantor hereby covenants to and with tha trustee and- the beneficiary Should the grantor fail to Leep any of the foregolng covenants, then the
herein that the said premises and property conveyed. by this trust deed are  bencficiary mny at its option carey out the same, ‘and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his hefrs, for shall druw interest at the rafe specified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald title thereto ~ the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsocver, g this connection, the heneficiary shall have the right in its discretion to complete

R any improvements made on suid premises and also to make such repairs to sald

The grantor covenants and agrees to pay sald note according o the terms  property as in its sole discretion it mny deem necessary or advisable.

thereof and, when due, ‘all taxes, assessments and other charges levied against

sald property; to kecp said property free from all encumbrances having pre- The grantor further agrees to comply with all faws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sajd property; to pay all costs,
or hereafter constructed on sald premises within six months from the date fees and cxpenses of this trust, including the cost of title search, as weil as
herco! or the dale construction is hereafter commenced; to repair and restore the otlier costs and expensea of the frustee fncurred {n connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforeing this obligation, and trustee's and avtorney’s fres actuaily incurred;
sald property which may be damaged or destroyed an: p?’, when due, all to appear in and defend any action or roceeding purporting to affect the secur-
costs incurred therefor; to allow beneficlary to inspect sald property at &il ity hereo! or tha rights or powers of the bencticinry or trustee; and to pey sli
times during construction; to replace u.nf' work or materials unsatistactory to costs and cxpenses, including cost of evidence of title and attorney’s fees in n
beneficiary within fifteen dnys after wr tten notice from beneliclary of such reasonable sum to be tixed Ly the court, in any such action or proceeding lo
fact; not to remove or destroy ani building or improvements now or hereafter which - the beneficiary or trustee may appear and in any:suit brought by bene.
constructed on said premises; to. keep all buildings and lmprovements now or ficiary to furcclose this deed, and all said sums shall he sccured by this trust
hercafter erected upon sald property in good -repair and to commit or suffer deed. .

no waste of- said premises; to keep all bulldings . pmperti' end improvements

now or hereafter erected on said premlses contbwously nsurcd against loss The heneficiary will furnish to the grantor an written request therefor an
by fire or such other hazards as the beneficlary mr7 from time to time require, annunl statement of account but shall not be obligated or required to furuish
in & sum not less than the original principal su a of the note or obligatlon any further statemnents of account.
secured by this trust deed, In.a company or comprnles acceptable to the bene-

ticlary, and to deliver. the original policy of insurance in correct form anid with 1t I= mutually agreed that:
approved loss payable clause in favor of the beneficlary aitached and with Sl

remium paid, to the Krlnclpnl place of business of thé beneficiary at least 1. In the event that any portion or ail of said propert shall Le taken
lfteen days prior to the effective date of naf WiCh PONSY St i i own under e rght of eminent domain of conder L lon, e T or defend any e
sal of insurance is not .so tendered, the beneficlary may io own Y . ® ’ -
dlscrelz?oncyobmln insurance for the benefit of the beneficiary, ohich Insurance - tion or procecdings, or to muke any compromisc or settiement tn connection with
shall he non-cancellable by the grantor during the fuil term of the policy thus such taking and, if it so elects, to Tequire that all or any portion of the money's
obtalned. . pnynl‘;lewns com;l)lensenuon lI)«lyr nuca tnk}’ng. wh‘l‘c'}:i a;&gnnc;:.;csrs of nthe n::c‘»ll;ncp x-led
quire ay al] reasonable cosis, sxpenses rne; ees NUCESSAT pa

That for the purpose of providing regularly for the prompt payment of all ‘tayes, ~ OF incurrcd by the grantor In such’ proceedings, shall be'pald to the beneficiary
assessments, and governmental charges levied or assessed against the sbove described pro- . And applied by it first upon any reasonable costs and ezpenses and attorney's
perty and insurance premium while the indebtedness secured hereby Is In excess of 80¢s . fees neceasarily pald or Incurred L;f the beneficlary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was balance ?pplled upon the indebtedness secured h.e-rehy; and the grantor agrees,
made or the Leneficlary’s original appralsal value of the property at the time the loan at its own expensel; to ‘take S“fh actions and execute ti’“"h '"“",',.m"'t;“ ?‘d‘h’.ll
was made, grantor will pay to the beneflciary in additlon to the monthly payments of be necessary in obtaining such compensation, promptly upcn the eneficinry’s
principal and Interest payable under the terms of the note or obligation secured lierehy request. ’

on the date Inatallinents on peinelpal and interest are payable an amomt equal to 1/12 s At any tiwe aml from time to time upon written request of the beae-
of the taaes, nssessments, nnd sther charges due nnd payable with respect ta sald property ficlary, payment of 1ts {ees nnd presentation of this deed anc ithe note for en-
wiihin cach suceeedlng 13 months and alse *1 /30 of the toserance premhtm payable with dorseient (fn case of full reconveyance, for cancellatlon), without affecting the
respeet toe mald property withih each suceeeding theee yeats white this Tvust Derd 18 I - Habllity of any peesen for the payinent of the indebteduess, the trustee may »)
effect ns estlmated and digeeted by the benefielary, Reveliclary shall pay 16 the grantor mnm-ni to-the ‘maklag of any map or plat of sald property; (b)Y Join tn granting
tnterest on sald kmounts a1l a rate not fess than the highest rate athorired to ho pald nuy easement or creating and restrletion thereon, (¢) Joln In au

by bunks on thelr open prssbook accounts mimis 3 /4 of 160, 1t such rate le less than of other agreement atfeetitg this deed or the Hen or charge hereol: {d) reconrey,
10/, the rate of Interest padd shall bo 4%, Tuterest shall be computed on the seenge without warranty, all or any part of the property. The grantee In sny reconvey-
monthly balance tn the account and shall be paid quarterly to the grantor by creditiog ance may be deseribed as the “‘prerson or persons legally entitled thersto” and
to the esceow account the ametnt of the Interest due. the. recltnle. thereln of nuny matters vr facts shall be doaclusive proof of the

truthiulness thereof, Trustee's fees for any -of the seevices f this paragraph
shall be $5.00.

subardinstion

While' the grantor is to pay any and all taxes, assessments and other charges levied . -

or assessed agalnst sald property, or any part’ thereof, hefore the same begin 1o bear conttnal'mn“c:- [:)‘:‘l{“g;?‘t:;w:“r{fl &;l::]r{t‘“l::c\fg’y rg;.’;ﬁ‘,‘:,t‘;n‘éen;‘,‘éﬂ::yo‘:“a&g "i‘;_
interest and also to pay premiums on all Insurance policies upon sald property, such pay- perty atfected by this de}ri and ol r[r;v ﬁenb'm\l prop::rzy located ihe'eon Untit
ments are to Le made through the beneficiary, as aforesaid. The grantor hereby authorizes grantor shall default in the payment ‘ot miy indebtedness secured he-rehy' or in
the Leneficlary to pay any and all taxes, assessments and other charges levled or irmposed the pcrlérmnnce of any ngrceme'nl hereunder, grantor nhiu have the sight to ool
agabist sald propesty In the amounts ag shown by the statements thereo! furnished by. the Ject ‘nll such' rents, Issues, royaities and pm'ml earned prior to dzlﬂu?t as they
enllvetnr ol sl Bises, assessments o other chiarges, and to pay. the Isurance premiums i pecome ‘due and pf—.ynhlc; "Upon ‘aay default by the grantor hereunder, the banee
I the it showts o the statenents submultted by the fwrance catviers or thelf 1ed- ffelary mny at any Ume without.notlee, cither la persan, by agent or by a re-
resentathes and to wittdeaw the sums - which may be required from the resene aceount.  celver to be nppolnted by a-eaurt, and without regard (o the sdequacy of asy
1 any, eatublished for fhat puspose, The grantor ageees b event o hobd the beneficiary security fur the indontedness hereby aecured, snter upon amib take posseaston of
sesponstible for fallure to have atiy lnsurance saltten o for any loss or damage growlg  wngd property, or any part thereal, In I1s own nante sue fog of otharwise walleat
out of a defeet i ony tsiranee polley, nud the beneflelay Derely I authotized, In the tho rentn, lasuea and profits, Includiog those past due and unpakd, and apply
event of any lies, to comprombie and aettle with uby lnsursnee company and 1o apply any the anme, lens costs and eapenses of operatlon and coileetion, fncluding reasou.
wieh fnsurasee recelpts bpon the obligatlons weetieed by this trust deed, In computing the Able nttorney's feos, upon any huh‘b!c&umi secured tiereby, aud dn suzh order
amount of the jmdebteduess for pavment and satfsfactfon fn full or opon sale or other as the henefleinry nay deterinlue,




13261
4, The en&dng upon and taking possesrion of s;

gouncement at the time fixed b nement. The trustes shall
of such rents, issues and profits or th her | dellver to the purchaser his de by law, conveying the
ictes or eomrensatlon or awards for a:¥ sold, but without Venant, or warranty, express or implied. [
the application or release thereof, as afo deed of any matters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or truthfulness thereof, Any person, excluding the trustes but including the grantor
such notjce. and the beneticiary, may purchase at the sals i

The grantor shal) ootify beneficlary in writing of any sale or con. 9. When the Trustee sells pursusnt to the powers provided herein, the
of the above deseribed roperty and furnish beaeficlary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
ormation concerning the purchaser a8 the expenses of the sale including the compensation of the trustee, and a
narily be required of a new loan applicant and » all pay benetlciary reasonable charge by the attorney. . (2) To the obligation secured by the
& service charge, trust deed.  (3) To al) persons -~ having recorded  lfens subsequent to the
: interests of the trustee in the trusi deed as thelr Interests appear In the
6, Time is of the essence ot this instrument angd upon defeult by the order of thelr priority. (1) The surplus, If any, to the Rrantor of the truat
grantor in payment of any indebtedness accured hercllf' or In performance of any deed or to his Successor - In Interest. entltled to such surplus,
agreement hereunder, the beneficiary may declare all sums secired hereby - fm.
mediately due and payable by dellvery to the trustee of wiitten notice of default 10, For any reason perinitted by law, the beneticlary may from time to
and clection to sel) the trust property, which notice trustee shall cause to be thne appaint a SUCCASROT ar successors 1o any trustee named hereln, or to any
duly filed for record. Upon delivery of said notlce of defnult and clection to sell, successor trustee appointed hereunder, Upon such appolntment and without con.
the beneliciary shall deposit with the trustee this trust deed and afi promissory veyance to the Successor trustee, the latter shall be vested with all title, powers
and documents evidencing exp ured hereby, whereupon the and dutles conferred upon any trustee herein named or appoloted hercunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then stch appolntment and substitution shall be made hy wrltten instrument executed
required by law, by the beneficlary, coutrinlug reference to this trust deed and it place of
record, which, when recorded dn the office of fhe county clerk or recorder of the
. After default and any time prior to five days before the date Bet - county or counties in whicl the property s sltunted, shnll be conclusive proo? of
by the. Trustee for the Trustec’s Kruntor or - other person wo proper appolntment of the Kuceessor trustee,
prlvllcpfcd may pay the entire amount then duc under this trust deed and .
the obligations .secured thereb (Including costs and expenses nctually Incurred 1L, Trustee accepts this trust when this deed, duly exeeuted and acknow.
obligation and trustec's and attorney's fees ledgcil Is made a public record, as provided by law. The trustee Is not obligated
50,00 each). other thun such portion of the principal as would to notify any party hereto of pend ng sale under any other deed of trust or of
e had no default oceurred and thereby cure the defauit. any action or procceding in whiel _the grantor, ‘heneficiary or trostee shall ‘be a
party unless such nction or proceeding s brought by "the trustee.

12, This decd applies to, Inures 1o the benefit of, and binds all parties

hereto, their hefrs, legntees devisees, administrators, executors, successors and

ﬁ asstuns, The term “beneticiney’ shall mean the holder and owner, including

termine, at public auction to the highest bidder 3 ' ledgee, of the note secured herelyy, whether or not named #s a bensficlary

United States, payable at the time of. sale, eeein, In construing this deed and “whenever the context so requires, the pins.

any portion of s:i)zi property by public aonouncement at such time culine gender tncludes the feminine and for neuter, and the singular aumber in.
sale and from time.to time thereafter may postpone the sale by public an- cludes the plural;

2 written.

IN WITNESS WHEREOP, said ‘grantor has hereunto set his hand and seal the day and year first abov

et i ASEAL)

STAfE OF OREGON ; . B R P . (SEAL)
County of _,Klamath ’;ss

THIS 18 TO CERTIFY that on :hm;/i_dw of . August

Notary Public in. and for said county and_state, personally appeared the within named.... . i SR
JAMES R. DENHAM, A single man )

to.me peis’onaﬁ)‘ft'ﬁkr;awn to be the identical Individual.._ named in ang who executed the foregoing lns!fument and ' acknowledged to me that
N N S P g 1 s
~Ae 'xecuf'eajthe same -freely end ‘voluniarily for the uses and purpoces. therein expressed.

WHEREOF, I have hereunto set fry hand and af

s before me, the undersigned, a

ixed my notarial seal the duy and year last above written.

Notary Public for Oregon

My commission expires: <9\ " Lo

AR

TRUSTDEED | po

I certify that the within " instrument
was received for record on the 13th
day of . August ,
(DON'T UsE THIS at..3:17.o'clock P M., ond recerded
on n in book 379 _on pagel9260

Grantor LABEL ‘IN COUN. Record of Mortgages of said County. *
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS ;| useo,

: Witness my hand and seal of County
AND LOAN ASSOCIATION affixed. - ,

Beneficiary

Alter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS County Clark
AND LOAN ASSOCIATION

Ll

Depaty

= e e

' REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons have \‘boon pald.
\\\
TO: William Sisomore, ... Trustoo - )

The undersigned is the logul. ownor and holder of all indebtedness: secured by the loregolncj\\tgust deed. “All sums socured by said trust deod -
e been fully pald and satisfied, You hereby are directed, on payment 1o you 3 any sums owing to you under the terms of sald trust dead or
pursuant {o stalute, to cancel all evidences of indebtednoss socured by’ sald trust deed (which are delivered to you horewith logether with said

trust deed) and to teconvey, without warranty, to the parties designated by the terms of said trust deed the esiate now hold by you unda:r the
same. :

Klamath First Federat Savings & Loan Assocation, Beneficiary

‘by




