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TOGETHER WITH:

= T 72083
" THIS TRUST DEED, made this...

.. . TRACY MICHAEL. EARL.AND.WILMETTA . C...EARL,..husband & wife.
oo et ccviveccnnnn. MOUNTAIN. TITLE .. COMPANY ... N
WITNESSETH:

. ... .Grantor irrevocably, grants, bargains, sells and conveys to trustee in truSt, with power of sale, the property
in. Klamath .. ... ‘.County, Oregon, described as: : ,

TRUST DEED
3xd.. .. .day of

Y

STEVENS-NESS LAW PUBLISHING CO., PORTLAND. CR, 37224
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cAugustl o

. as Grantor,
, as Trustee,
rivi.., as Beneficiary,

Ld€i32;'in‘3ecti0n 5, Township 35 Sbuth, Range 7 East of the Willamette
Meridian, Klamath County, Oregon. :

an easement for ingress and egress purpoéés described on
the attached. exhibit "A" and by this reference made a part hereof

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein comainéd and payment of the

sum o[ Ten.Th.ouS andand.oo /.10 e e o o e o, B 4 1 e e o Dollars, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

‘tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ..

.Febuary 3. , 1985 .

The date of maturity of the debt secured by this instrument is the dafe, stated above, on which the final installment ol said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligatious secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be comtructed, damaged or
destroyed thereon, ad pay when due oll costx incutied therelor,

J. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions allecting said property; il the heneliciary so requests, 1o
join in exccuting such financing statements pursuant to the Uniform Commer-
cinl Code as the beneliciary may require and to pay lor liling same in the
proper public ollice or offices, as well as the cost of all lien searches made
by liling ofticers or searching agencies-as may be deemed desirable by the
beneficiary. N

< 4. To provide -and. continuously mainfain insurance on the buiidings
now or hercalter erected on the said premises against loss or damage by lire
and such other hazards as the benGiCI'nry may from time to time require, in
an amount not less than § VT ceee., Written in
companies aceeptable to the be eficiary, scith loss payable to the latter; all
policies ol insurance shall-be delivered (o' the beneficiary as soon as insured;
il the grantor shall lail-for any reason to procure any such insurance and to
deliver snid policies iv the .beneliciary ‘at least lilteen days prior to the expira-
tion of any policy ol imturance now or hercalter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or ather insurance policy may be applied by benefi-
ciary upon any indebtedness secuied hereby and in such order as beneficiary
may determine, or-at option of ‘beneticiary the entire amount so collected, or
any part thereol, may be released lo grantor. Such: application or release shall

not cure or waive any, delault or rotice of default hereunder or invalidate any -

act done pursuant to such notice. [F

5..To keep said premises \'ree from construction lens and to pay all
taxes, assessments and other charges that maybe levied or assessed upon or
against said property . before’ any part ol such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor feil to make payment of any taxes, assess-
ments, insurance premiums, liens oriother charges’ payable by grantor, either
by direct payment or by providing bheneliciary with funds with which to
make such paynient, benelicinty muay, at its option, make payvment thereol,
and the amount so_paid, with interest at the rate set forth in the note sccured
hereby, todether with the obligationd described in paragraphs 6 and 7 of this
trust deed, shall be added fo and lecome a part of the debt secured by :this
trust deed, without waiver of ‘any 'rights arising lrom breach of any ol the
covenants hereof and for such payinents, wth interest as alforesaid, the prop-
erty hereinbefore described, as well as the  grantor, shall be bouid to:the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment ;thercof shall, at the option ol the beneliciary,
render all sums secured by this: trust deed immediately due and payable and
constitute a breach of this trust ceed. ’

6. To nay all costs, fees'and expenses of this trust including the cost
of title search’ as well as the othir costs and expenses o! the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. Y

. To appear in and defend any action or proceeding purporting to
allect the security rights or powersiof beneliciary or trustee; and in any suit,

action or proceeding in which the beaeliciary or trustce may appear, including = of the truthiulness thereol. Any person, excluding the trustee, but including

any suit for the foreclosure of this 'deed, to pay all costs and expenses, in-
cluding evidence of title and. the beneliciary’s or trustee’s attorney’s lees; the
amount ol attorney’s fees mention.d .in this paragraph 7 in all cases shall be
fired by the trial court and in the event of an appeal lrom any julgment or
dectee of the teinl caurt, grantor lurther agrees to pay such sum av the ap-
peltate court - ahall adjudge reasorable as the benehiciary's or frustee’s affor-
ney's lees on such appeal, 3

It is mutually agreed that:

8. In the event that any fortion or all ol said property shall be taken
under the right of eminent domair; or condempation, beneficiary shall have the
right, it it so elects, fo require that all or any portion ol the mouies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurrced by grantor in such procecdings, shall be paid to bencliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate caurty, ne arily paid or incacred by henes
ticiary. in such proceedingdys, and the balance wpplied upon the indehtedness
secured  hereby; amd jfruntor-adrees, (s own evpense, fo take such actions
and execcute such instruments s shall "be recessary in obtaining such com.
pemsation, promptly upon benelidiary's request,

9. At any time and fromm time (o time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full reconveyvances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat o} said property; (h) join in
graniing any easement or creating any restriction thereon; (c¢) join in any
subordination or _other agreement affecting this decd or the lienn or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
#drantee in_any reconveyance may be described as the “person or. persons
legally entitled thereto,” amd the recitols there’n ol any matters or facts shall
he conclusive prool of the trathialness theseof, Trustee’'s lees far any of ihe
acevices mentioned in this puadeaph shall he not less than $5,

. 10, Upsn any default by grantor hereander, heneliciney may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a. court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or ‘any .part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including teasonable attor-
ney's fees upon any indebtedness securcd hereby, and in such order as bene-
liciary may determine.

I1. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereoi as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice. :

12, Upon delault by deantor in payment. of apy indebtedness secured
hereby or in his perlormance of any adreement hereunder, the benelbiciary oy
declary all sums secured hereby inmmediately due amd paveble. In such an event
and il the above described teal property is currently used lor agricultural,
timber o: grazing purposes, the beneliciary may proceed to toreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However it said real property is not so.currently used, the bepe-
ticiary at his election may proceed to foreclose this trizst deed in equily as a
mortgage or direct the trustes to foreclose this trust deed by advertizement
and sale. In the latter event the bencficiary or the trustee shall erecute and
cause to be recorded his written notice of delault and his ¢lection to sell the
said desceibed real property. to satisty the obligations secured heceby, whese-
upon the trustee shall lix the time and place of sale, give notice thereot as then
required by law and proceed to floreclose thin trust deed in the manner pro-
vided in ORS 56.740 to 86.795.

. 13. Should the beneticiary. elect to foreclone Dy advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the berneliciary or his successors in interest, respec-
tively, the cntire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and atterney’s fees noi ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedings shall be dismissed by the trustee. .

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and ‘shall “sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time. of saie. Trustee
shall deliver to the purchaserits deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ob any matters of lact shall be conclusive - proof

the grantor and bencficiary, may purchase uf the sale,

15. When trustee sells pursuant to the powrrs provided herein, trustee
shall apply the procesds of sale to payment ol (1) the cxpenses of sale, in«
cluding the campensation of the trustee amd a reasonable charge by trusier's
attorney, (2) to the oblidation secured by the trust deed, (3} to all persons
havingd tecorded liens sulseguens 1o the inferest of the trustee in the trust
deed an their infereslz may agpear in the order o their progity and (4) the
.\urp:m. It any, to the grantor or to bix successor in interest entitled to such
surpius.

e 16. For any reason permitted by law beneliciary may trom time (o
time appoint a successor or successors {0 any trintee named herein or o any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance o the successor frustee, the latter shall bhe vested with all title,
powers. and duties conferred upon any. trustre herein named or appointed
hereunder. Each such appointment and substitution shall be made Ly written
instramient evecuted by beneliciaty. containing relecence to thia trust cdesd
and is place of gecord, which, when recorded in the ollice oi the County
Cletk or Recorder ol the county or counties in which the propeety iz situated,
shall -be conclusive proof ol proper avpointmient of the successer trustee.

17, Trustee accepts this trust. when this deed, duly evecuted and
acknowledged “in made a public record as provided by law nantce is oot
obligated to notify any party hereto of nending sale under any cther deed of
trust or ol any. action or proceeding in which grantor. beneliciary or rtrustes
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that tha trustea hereunder must ba cither on attomoy, wha is an active member of the Qregan State Bor, o bank, tust company
er savings ond loan association cuthorized 1o do business under the laws of QOregon or the United States, @ title imurance company authorized 12 inmsure Uitle to reni
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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‘ i :
The grantor covénantx'( and agrecs to and w:th the benef:cmry and thuse claiming under him, that he is law-
5

fully seized in fee simple ofi aid- descnbed reaI property and has a vahd unencumbered title thereto

‘k
i}
and that he will wartart ‘and forever defend the same against all persons whomsoever.
A
S k)]
NeJf

The grantor warrants. that the proceeds of the loan represenred by the above described note and this trust deed are:

(a)¥ primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

()~ for an-erdanisations er—{oven i -grantor.is. o natural _person )-are- for business-or conmercil=purposes-utirer- than—wgricalturat

PUFPOBEE : )

This deed applies to, inures to the benetit of and binds’all partles hereto, their heirs, legatees, devisees, admm:strators, execu-
tors, personal representatives, successors’and assigns. ‘The term beneticiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yﬁrstgbove wiftten.

# |MPORTANT NOTICE: Dalete, by lining aut, whuhevor warranty (@) or (b} is ﬁ g

not applicable; if warranty {a} is applicable and the beneficiary is o creditor o 7‘)766 taL -
or such. word is defined in the Truth-in-lending Act and. Reguiation .. Z, the S Tracy Michael Ea
beneficiary MUST comply ' with the ‘Act “and - Regulation by making requned
disclosures; for this purpose, if this instrument is 1o be a FIRST lien to, “finance.
the -purchase - of a dwelling, use Stevens-Mess. Form .No. .1305 or equwalen', .
if this instrument is' NOT to be a first lien, usc Stevens-Ness Form No. 1306, or
equnvulent If "compliance with’ the ‘Act not reqmred disregard this notice, e ST TR

{1f the signer of the above is a carporation, : . ‘ ’ ‘Jllmetta C Farl

use the form of acknowledgment opposite.}
- |ORS 93.490)

STATE OF OREGOU,. ‘ , ‘) ' STATE OF OREGON County of...cccc... . .. IRV X 3

3. . '
County- of .. Klamath i ) Com g 19.... - : 4
................ A_\J&;«‘S’Tg , 19, 79 Personnlly am)eared R S an

- o nho, bemg duly sworn,
. Personally appeared the, above naged....... : each Ior hnmsell and not. one for the other, did say that the former is the
Tracy.Michael’ Egrfl and- Wllmetta )

C.. Earla

_president and that the latter is the
secretary of

, a corporation,
:md that the se nHucd fo t/:a lurz-p,mm: marrumcnt is the corporalé seal
of said corporation and thai said instrument was signed and. sealed in be-
half of said corporation by authority of its board of directors; and each of
them. acknowledged said mstrument to be its voluntary act and deed.
p Before me:
.d’ -.«V ,

/ . e B S D (OFFICIAL
NOt v Pubhc for Oregon : . Nolary Public.for Ore;,‘on . SEAL)
My commtssron expxres.y(, &6 /é ,7£ : : :

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only whnn ubllgullam have hnn pmd

TO: ..o T 7 , Tn)stee,

The undersxgned is the Iegal owner’ and holder of all mdebteaness secured by “the foregoing trust deed. All sums secured by said
trust deed have been IuIIy paid and safistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuanf to stature, ‘ta ‘cancel all evidences of mdebtedness ‘secured by said ‘trust deed (wh:ch are delivered to you
herewith togelber with said trust deed) and to reconvey, “without warranty, to rhe part:es destgnated by the terms of said trust deed the
estate now. held bylyou under “the same: Mail reconveyance ‘and-documents to . e

A

“Beneticiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the truttee for cé:;s 1lation before re will he meade.

TRUST DEED S T araTE oF OREGON

. (FORM No.. 881} . ; , , c e
STEVENS.NESS LAW #UB. CO. POVITLAND ore. ' o ’ o " ’ . . o County of

i I certify that the w1r1n§ instru-
,“T*acy Mlchael Earl o o ment was . received for recgrd: on the

1:.-W1]_metta C .Earl... e

Grantor

fJamesmHm;Balla;dKLJr¢m;m

SPACE RESERVED
_ .FGR
RECORDER'S Ust

Witness m

Benoliciary County affixed.

AFTER RECORDING RCTURN I'O
Winema Real Estate ‘
P.0. Box 376

hlloqu:m Oregon 97624

2puty’




EXHIBIT "A"

An easement for ingress and egress purposes from Highway

No. 62 through Lot 31 of Section 5 and Lot 2 of Section

8 to Lot 32 of Section 5, all in Township 35 South, Range
A East of the Willamette Meridian, Klamath‘County, Oregon;
3 described in the Easement Agreements that aré‘recdrded in

Klémgth County Deed Records Book Vol. M 6§ page 9918 and

Book Vol. M79 pages 18654 and 18655.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the within instrument was received and filed for record on the __13
August AD., 19 79 at__3:40

of Yortzanes

th day of
o'clock_T M., and duly recorded in Voi_72
on Page_19264 .

WM, MlLNg Cou Clerk

ax / ﬂéu o Deputy

By .[ P Ao d Lo




