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INSTALLMENT CONTkACT FOR SALE OF REAL E
1. THIS AGREEMENT, made this- = 8th
the. Administrator of Veterans’ Aﬂ'alrs, an oﬁicer of the United States of America,

tion, in the City of Washington, District of Cotumbia 20420, hereinaftor called “Se
such, and . James W. Paxton.and Patricia H.
whose mailing address is

day of June 1971 by and between

whone address is Vc!mns Administra-

ller,” and his succensors in such office, as
Paxton, ‘husband and wife,

38b0 Cllnton, hlamuth Fulls COregon 676C1

Lo hbrrrizafiesraled “Royer
2. WITNESSETH: For and in consideration of the sumof one dollar, eack to the cttues 52 rard yasd, atd ef the muetaal

covenants and agreements herein, the Seller hereby AgTees 1o pell Lo the llu;c- 872 e Buzwr bervd) agrvuns
from the Seller, the property and all appuricnances theretq, situated ta
county of

S P dea

Klamach

i end Biste of
herois refcrred to as “the pmperty," and more Inlly docribed as follc-.. to wit:

Orosien

Tract 34, LAKDIS PARk, Kla

math-County, Oreron,

It is mutually agreed by and between the parties hereto that this property, including
all improvements thereon, is purchased in its "AS IS" condition.

3. This Agreement is made subject tos

(1)
(@)
3)

4)
(5)

(6)-

(70

Existing leases and to rights, :f any, of per-

sons in possession, if any.

The gen..al taxes and special assessments - - -
which the Buyer hereinafter covenants to pay.’

Building line and bulldmg and liquor ‘restric-
tions of recoxd. .

Zoning and bmldmg laws or ordmnnces.
Party wall rlghfs or agreements
Roads and hlghways

Covenants, condltlons, exceptxons, reservatxons,
res'.nctlons, or easements of record

(8) Rights of nll parties claiming by, through, or
under the Buyer.

(9) Any state of facts which an accurate survey
‘would show.’

(10) All unpaxd water and sewage-disposal charges
for ‘services rendered after the date of deliv-
ery of this Agreement. -

(11) All contracts or agreements, recorded or unre-
corded, for furnishing gas, clectnctty, water,
or sewnge-dlsposal service.

(12) The constitution, bylaws, rules, regulations,
restnctlons. charges, or assessments of any
civic improvenment or other asscciation, cor-
porntxon, or dxstnct which aﬂ'ect the property.

The Buyer shall indemnify and save harmless the Seller.from alitlpss and liability that arise by reason of any and all
obligations and liabilities existing or arising out of any of the foregoing matters.
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4- Buyer shall pay to Seller for the property the sum of Sixteen Thousand Two Hundred Fifty and o/100

dollars ($ 106,250.00 ) in lawful money of the United States of America at the
Regional Office of the Veterans Administration, an agency of the United States, in thecityof  Port land, Oregon

» or at such other place within.the United States as the Scller may from time to time
designate in writing, at the times, in the amounts, and in the manner following:

Nine Hundred and No/100

dollars ($900.00 ) in cash paid prior o or upon the execution and delivery of this Agreement; and the balance
of Fifteen Thousand Three Hundred Fifty and No/100 -

dollars (§ 15,350.00 (herein referred to as “Principal sum” or as “principal™) with interest on unpaid principal at
the rate of 7% % per annum, from the first dayof  July 1971 , which said
principal and interest shall be payable in equal monthly installments as follows:v

One Hundred Twenty-three and 67/100 T

dollars (8 123.67 ) on the first day of August 1. ~d a like sum on the first day of each
and every month thereafter until said principal and interest shall have been fy . Except ns hereinafter ctherwise
provided, each payment made hereunder shall be credited first on the interest they (herein provided and the remainder
shall be credited upon unpaid principal. Additional payments of principal in any . .nt not less than the amount of the
monthly installments above provided or one hundred dollars, whichever is less, may be made at any time and shall be credited
on the unpaid principal sum in such manner as the Buyer may in writing elect at the time of payment, or in the absence of
such written election, as Seller may elect. At Seller’s option the Buyer will pay a “late charge” not exceeding four per

centum (4%) of any.installment when paid more than fifteen (15) days after due date thereof to cover the extra expense
involved in handling delinquent payments, . o

5. Except as otherwise provided herein, Buyer covenants and agrees: (a) to pay, before delinquency and before acerual
of interest or penalty, ull taxes for the year 1970-71 a2nd subsequent years,-all installments of special improve-

ment taxes and assessments due and payable in the year 1971 and subsequént years, and all special taxes nrfd
assessments hereafter levied or which are not now in collaction or which are for improvements not yet gompleted upon said
property, together with all ground rents, water delivery costs and rates, assessments on.water- or ditch stock or water
rights, levies, liens, encumbrances, and other costs or charges appurtenant‘?o or affecting saxfi property or any par't
thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the n}debtedness hereby evi-
G:-.iced and secured, irrespective of whether the same constitute a lien or encumbrance upon §a1d property, and when
requested by the Seller, to deliver fo him receipts or certificates, in form satisfactory to him, evxdencnzg such payment.s;
and- (b) to maintain hazard insurance of such type or types and amounts as the Seller may from time to time n?tlfy
Ruyer to obtain on the improvements now or hereafter on said premises, and to pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by Seller, and the policies and renewals thcrcof_s}}all be
beld by Seller and shall -ontain, by endorsement or otherwise, appropriate provisions, acceptable to Seller, requiring all
kosses and refundable ¥ arned premiums to be paid to Seller. In the event of loss Buyer will give immediate notice by
mail 1o Seller, and S¢. T shall be entitled, but is not under any duty, to make proof of loss, if not made promptly by Buyer.
Eack insarance company concerned is hereby authorized and directed to make payment for such loss directly to Seller
lagtens of to Buyer and Seller jointly. Buyer shall promptly assign and deliver to the Seller, if required by him, all
. that iredrunce polices now or bereafter issued which cover any of said property.
L Witrrst Lmittrg of impairing any of the covenants contained in paragraph § hereof and in order to provide means
57 45 Luw serlarmance of cvrtain of said covenanta by the Buyer and further assurance to the Seller, the Buyer covenants
ol agrees barviry 1o remnit o the Seller, at the several times when the Buyer is obligated to make payments hereunder or
41 P rtlet Lo 4 the Heller may reuire, additional funds in an amount equal to at least one-twelfth (%4a) of the
82334l Lol whuh lhw naller chali from time 1o time estimate to be necessary to pay the following items, or such of

KR 22 e Dwtlet MAT, sn bes sk daacrebion and {rom time to time, elect to pay therefrom, and of which the Seller
Ales Piywy, : : e -

18} Aoy ol ihiae Lagva ALbrasrments, gTvGEY Tenta,
: € 2dles rra%ia. > we, rarges, ard ercumb
dineselam 3rd frue tuare 1o time draignate,

< (3) The premiume ami coets of any fire and other insurance which the Buyer is obligated to maintain under the provisiona

; of paragreph 5 hereof ard whieh the Seller may in his sole discretion and from time to time designate; and
" (e) Such other vimilar levics or charges as the Seiler in his sole discretion and from time to time may deem it necessary
OF proper to pay. .

From and out of moneys received by the Seller pursuant to the provisions of this paragraph and from and out of any other
moneys received by the Seiler from the Buyer or for Huyer's aceount, the Seller may at sny time pay the whole or any
part of said items indicated in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, inter-
est and charges thereon, or may retain for not longer than three (3) years any of such moneys for payment of any of said
items, or the Seller may at his sole option apply at any time any or all of such moneys to the payment of any indebtedness
owing to him from the Buyer as a consequence of this Agreement. The Seller shall not be required to make any disburse-
ment from said moneys to any agent or insurance company from whom Buyer may directly order insurance. All payments
of said -items made by the Seller hereunder may be in such amounts as are shown by his own records, or by bills
obtained by the Selier, or on the basis of any other information received by the Seller, to be due, payable, past due, or
delinquent on account thereof. If requested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller
all bills for said items. The rights of the ‘Seller to hold, apply, and dispose of said funds for the purposes and in the
manner herein provided are irrevocable and absolute prior te full payment of all of the indebtedness of Buyer to the Seller,

whether secured or unsecured, and none of said funds may be withdrawn by Buyer so long as any of such indebtedness
remains unpaid.. : : ! )

7. All moneys paid to Séller hereunder may be commingled Wiih other fu
with the Treasurer of the United States who is hereby authorized to commi

United States. No interest shall be payable on the funds received by Seller
this Agreement, i '

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair
and not suffer any mechanics’ or material men’s liens to attach thereto. Buyer further covenants not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
written consent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or sutfer any alteration or removal of, or any addition to, the buildings or improvements now or hereafter

situnted in or upon the property. Buyer further covenants and agrees to comply with all laws and ordinances which may

in any manner affeet the property, ' !

9. No part of the property shall be used I the maawufucture, sale, or distribution of intoxicating liquora without the
written approval of Seller., : )

water delivery costs and rates, ‘assessments on water or ditch stock
rances mentioned in paragraph $ hereof which the Seller may in his sole

nds of the Seller or may be deposited by him
ngle the same with the general funds of the
for any purpose pursuant to any provision of

10. In the event Buyer fails, neglects, or refuses to perform,
obligations herein provided upon the part of Buyer to be perform
option, without noticz and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree-
ments and obligations, and to expend such sums of moncy as may be reasonable therefor, or for &ny other purpose which in
the opinion of Seller is reasonably necessary for the protection of Seller. "All such sums of money so expended by Seller,
together with interest thereon, at the rate aforesaid, from the several dates of expenditure thercof until paid, shall
become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful money of
the United States of Anierica, ‘iminediately and without demand, at the same placo or places as other sums are payable
hercunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by

in whole or in part, any of the covenants, agreements, or
ed, Seller is hereby authorized and empowered, at hig
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neglect, or refusal by Buyer to repay

Buyer to Seller at such times and in such manner as Seller sha
such sums as herein provided shall constitute default hereunder,
may, at the election of Seller,

the terms hereof.

11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the tota] indebtedness of Buver to
Seller hereunder, all of Buyer's right, title, and interest in or to all awards and claims ip connection with condemnation
of any of the property for public use, or for injury to any portion thereof, and the proceeds of all such awards or claims,
after payment therefrom of all reasonable expenses incurred, in Seller in any
such proceeding, shall be paid to Seller. Seller is d deliver valid
acquittances thereof and to appeal from o

P, i iti ards or claims. Seller
?ha“ be under no obl; or right or interest therein which
18 condemned.

1?. All moneys received by Seller. under any. policy or policies of insurance or
or claims after payment therefrom of aj} Teasonable exp. i
reprfesenting Seller, ler.,without notice, be

erty,

any condemnation
in connection ther
restoring, or im-
elect.
Ny reasonable time
or for the purpose of per-
interest in and to the prop-
hereunder.

15. Time is of the essence o

the payment of any of the instal reinbefore stipulated, when the same be-
come severally due hereunder, o 0 be paid by Buyer, or if default be made
in the performance by Buyer of any other agreement, covenant, or obligation of Buyer hereunder, then in either, or any
of said events, the whole unpaid balance due under the terms of this Agreement shall, at the option of Seller, imme-
diately become due and payable at his option, (a) terminate by simple declaration of his election so to do,
with or without notice, all o greement and all of Buyer's right, title, and interest in the
property; or (b) terminate ¥ i his Agreement and all of Buyer’s right, title, and interest in the
property in any appropriate proceeding, legal or cquitable; or (¢) enforce Buyer's obligationg hereunder in any appro-
priate proceeding, legal or equitable. Buyer agrees.to pay all costs and \’Xpenses, including n reasonable sum' for attor.
ney’s fees incurred by Seller in terminating Buyer's rights under this Agreement or claims to the property or in enforcing
any or all of the terms of thiy Agreement, and in appropriate judicial proceedings, if any are initiated to establish or main.
tain Seller's right or title to, and possession of said property after breach by Buyer, free of any title or claims of Buyer,

16. The provisions of paragraph 15 of this Agreement shall also apply, at the option of Seller, to (a) any violation or
breach of any of the covenants, conditions, or restrictions indicated in this  Agreement or which may be of record, and
(b) to any violation of any laws or ordinances in any manner affecting said property,

17. (a) Upon Seller exercising his right of termination ag provided in paragraph 15 hercof, all rights and interest hereby
created and then existing in Buyer and in all claiming under Buyer, shall wholly cease and determine, Buyer shall there-
upon quit and surrender to Seller, without demand, peaceful possession of said property in ag £ood condition us it jg now,
reasonable wear and tear alone excepted. In the event Buyer neglects or refuses to surrender: ~uch possession it shal]
be lawful for Seller to enter upon and take possession of said “all ‘persons and their
property. (b) Seller may, at his option, cause a written decl i the Recorder of Deeds
(or of the Registrar of Titles if the prope i «th d which the property is
situated, to evidence the exercise of his ele. termi i uch declaration
when so recorded, shall be, ty or any part thereof, conclu-
sive proof of default by Buyer and of Seller’s election to termindte all rights in the property existing by reason of this
Agreement. (¢) All moneys paid by Buyer and all improvements constructed in or upon the property shall be retained
by Seller as compensation for the use and occupancy thereof by Buyer; consideration for the execution of this Agreement;
and liquidated damages to Seller for such default and not ag a penalty therefor. :

18. Upon receipt of :

Delete (‘d)cmtmxmmnnhmﬁ‘.hhwnbmmmo.mbimugxdmdwtnnmnﬁ&gfsm‘fmmmmm)
phng bt ) o enis B SESSEORCE NI the provisipne bt e Ry pgnima som (o

. . . . . @anomountnotexcecding and No/100 Dollars $78,125,.00 ). Iz
and (c) the written request of Buyer (if at that time Buyer shall have complied with all other terms and provisions of this
Agreement), or at such earlier time as the Seller in his sole discretion may determine, the Seller shall execute and deliver
a Special Warranty Deed conveying to Buyer the aforementioned title to said property, said decd to be identica] in its
language and effect with VA Form VB 4-64353 ‘
to the exceptions indicated in paragraph 3 hereof, and
tions then affecting the transfer of real estate or of an
* + « 19. If any part of said principal sum or the interes i i X and

taneously execute and deliver
ne he same amount, as provided in
Delete if ney i 1 upon said property, said note
inapplicable © i i be subject to Seller's approval;
* and the detailed provisions of both i i i i I contained in the printed forms
« of such instruments then in comm ini i in interest thereof in the State
. Wherein the Property is situated except herever mentioned in said forms, shall be at the same rate as provided
in paragraph 4 hereof, .

©** 20. Seller's title is satisfactory to Buyer as of the date hereof.

21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and
upon any deed, note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and al}
charges and taxes (except income tax) levied against or payable by the mortgagee and the legal holder of said note en
account of the indebtedness, the lien, or the evidence of cither, whether such be payable in one sum only, or periodically
or otherwise, and for al revenue, documentary, or other stamps required to be affixed to any such instrument, Buyer
shall also pay the fees for recording the deed and the mortympe when exceuted. .

22, If all or any part of Buyer's interest in the property or this Agreement be assigned without first obtaining the
written consent of Seller, the whole unpaid balance payable under the terms of this Agreement shall immediately become
due and payable at clection of Seller. Seller may at any time sell and convey the property, but subject to Buyer’s rights
under this Agreement; and Seller may aszign all of Seller's rights hereunder, without the consent of Buyer,

23. Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by
certified mail. Notices to Buyer shall be addressed to him at the property hereinabove deseribed unless he shall have
previously furnished to Seller written notice of a different address, in which event notice shall be sent ta the latest addresg
as furnished Seller. Notices to Seller shall be addressed to the Loan Guaranty Officer, Veterans Administration at the office
stated in paragraph 4 hereof until Buyer is notified in writing:of a changed address, Thereafter he shall address any
notice to the last address of which he shall have been Mnotified, )

(30) days in

v
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24. Failure or delay of the Seller to enforce any ng}\t or to exercise any option hereunder available because of any

default shall not operate as a waiver of the right of the Seller to thereafter enforce such right or to exercise such option
or any other right or option, for the same or.for any subsequent default. -=

Bt}:mtmttment‘thxﬂdwcry oﬁmc!i

\.-

eed.tux:ni pm:pe:ty xxrpmvxdadvimpnmgnphmal'hutemwnunmnwwnm

The covenants in this Agreement contained shall
- to, the respectwe heirs, executors admm:stmtors,

IN WITNESS WHEREOF the .parties hereto have executed this Agreement in duplxcnte by setting their hands and
seals hereto as of the day and. year first nbovc written.

be bmdmg upon, and the benefits and advantages hereunder shall i inure
successors, and assigns of the parties hereto.

Signed and sezﬂéd in’ pi‘esén;ée' bf :

DONALD ‘E., JOHNSON

ADIIINISTRATOR OF VETERANS® AFFAIRS

..; [ ’f‘ . .:‘ ‘ B}/JM%/"‘&/
(WITNESS) : :.,-: ERR DRI BRA l'{ CO'\IO\JER 5
T ‘ Cct tant
: . LOAN ARANT\’ OFPlCEH :

o/

SEQE R

4
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. Lo JANM . PAXTON
T @' Lrenisnl %/ Oa:x @(suu

Ln PATRIC.[A H PAJ(’T‘O\I
(wrmass)f,;..

(SEAL)
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