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day of - = July , 19 79hy and be

GORDON T\ MALCOMB
hereinafter called the vendor, and

("HARLES c. REES and LOUISE M REES, husband "an’d wife,
hereincxﬁar called the vendee._ .

WITNESSETH
Vender agrees - to sell to the vendee ‘and " the' vendee agrees

to buy from the vendor all of the
following - describea property situate-in Klamath County, State of QOregon, to-wit:

Lot 12, Block 8 KLAI‘IATH LAhE ADDITION.

Subject to: Taxes for fiscal year commencing July 1, 1979,
which are now a lien but not vet payable; Regulatlons, 1uclud—
ing levies, liens and utility assessments of the City of Kla-
math Falls; Reservations, restrictions, easements and rights
of way of record and those apparent on.the land, if any;

also subject to a Mortgage to Harold Relf and Grace Relf, hus-
band and wife, dated March 20, 1979, recorded March 31, 1979,
in Vol. M79, ‘page 6412 Mortpa?e Records of Klamath County,

Oregon, whlrh said Mortgage vendees herein expressly assume
and agree to payy

at and for a price of § 16 000.00

. payable as follows, to-wit: ' $8,375.63 by assumption
of above—descrlbed Mortgage, SR B ‘ T
$4,500.00 at the time of the execution
of this agreement, the receipl of which is hereby acknowledged; § 3,124 .37 with interest at the rate of 11.5 %
per annum from  August 1, 1979, payable in installments of not less than § 120.00 per
month , in clusive of interest, the first installment to be paid on the . 1St day of September ,
1879 , and a further installment on tho 1st day of every month therealter until the full balance and interost
are paid. PROVIDED IIOWEVER, a lump sum payment of $500.00 shall be paid on the lst
day of each February and August .thereafter, commenc1ng February 1, 1980.

Vendee agrees to make said payments promplily on the dates above named to the order of the vendor, X%
envrivennek thak XEXE  at Certified Mortgage Co., 836 Klamath Ave.,

at Klamath Falls,
Oregon; to keep said property at all times in as good condition as the same now are, that no imprevement, now on or w ich

may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been paid cnd'
that said property will be kept insured in companies approved by vendor against loss or damage by fire in a sum not -
less than $ fyll insurable value with less payable to the parties as thelr respective interests may appear, scid

policy or policles of insurance to be held by vendees 3, COpy to-vendor, that vendee shall pay reqularly
and seasonably and before the same shall become subject {o inlerest charges, all taxes,
of whatsoever nature and kind

assessments, liens and incumbrances

i

and agrees not to suffer or permit any part of said proparly to become subject to any taxes, assessments, liens, charges or
incumbrances whcxlsoever hcving precedence over rights. of the" vendor in and to sald property. Vendes shall not cut

or remove any timber on the premises “without written consent of vendor.  Vendee shall be entitled to the possession of said
property immediately. e :

Vcndor will on the_exocution horoof muko cmd oexocute hx {cvor ol vondos good cmd sufficient \mmmly doad conveyiny a
*“Ida simple il to ‘sald ‘proporty free cnd clear as &f thia date of all incumbrancos whatscover, excopt as above stated,

o

LTI

which vendee assumes, and will place sald deed
together with one of those agreements in ercrow at the Klagmath County Title Co. ,

at Klamath Falls, Orecjoh




ow instruction in form
if,-vendesshall have paid the baiance of the purchase

escrow holder shall deliver said instruments to vendee,

--and-shall-enter into written- escr satisfactory to said escrow holder, insiructing said holder. the: when, cid

price in ‘accordance with: the terms cnd conditions of this contrest, said

but that in case of default by vendee said escrow holder shzl, on
demand, surrender. said instruments to vendor. '

But in case vendee shall fail to mckq the péyments

aloresaid, or any of them, punciually and upon the strict terms and
at the times above specifi

ed, or fail to keep any of the other terms or cenditions of
strict performance being declared to be the essence cf this agreement,
foreclose this contract by strict foreclosure in equity;
(3) To specifically enforce
any of such cases,
t

this agreémem. time of payment cnd
then vendor shall have the following rights: .. (1) To
(2) To declare ilhe full unpaid kalance immediately due and payable;
the tarms of the agreement by euit In eqiity; (4) To declare this contract null and void, and in
except exercise, of the right to specifically.-enforce -this agresment by suit in equity, all the r.iqht and in-
erest hereby created or then existing in favor of vendee.derived under this agreement: shall utterly cease  and determine,  and
the premises afore.ald shall revert and revest in vendor without any declaration of forfeiture nr act of reentry, and writhout any
other act by vendor to be performed and without any right of vendes of reclamaticn or compensatien for money paid or for
imptovements made, as absolutely, fully and perfectly as if ‘thl:\ agreement hqd never been made.

Sheuld vendes, while in default, permit the premises tc become vacant,
pose of protecting and preserving .the property and his security . interest ther
vendor he shall not bs deemed to have. waived his right to exs:

Vendor may take possession of same {or the pur-
ein, and in.the event rossession .is so taken by
cise:any of the foregoing rights.

And in case ‘suit or dcﬂrvohti.s instituted to foreclose
such suit or action shall be en!lfled;té recelve ‘)frgm‘ the of
report and title search cnv,d‘js'uch é\im éx‘s the trial- co\ixv'ti
as atlorney’s fees o be allowed ‘the prevailing pm'ty‘ in

"or to enforce tmy of ‘the provisions hereof, the prevailing party in
her pczrty ‘his costs Wilich shall include the reasonable cost of title
cr?:d or aﬁﬁéﬂaw court, i an appeal is taken, may adjudge reasonable
's'c;id }suitTD} action a‘n‘d‘ or appeal, if an appeal is taken.

Vendee further agrees that failure by vendor at any time to require:
in no way alfect vondor's right: hereunder to enforce the gamé,
vision hereof ke held 1o be a waiver of any succeeding breach o

performance by vendee -of any provision hereof shall
nor skall any. waiver by vendor of such breach of any pro-
f any such provision, . or as a waiver cf the provision itsoif.

In construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
50 requires the singular rronoun shall be taken to raean ‘and include the plural, the masculine, the feminine, ond the neuter,

and that qexiorally all grammatical changes shall be'mude, assumed and implied to make the provisions hereof apply equally
to corporations and to individuals.

This cqréemeni shall bind and inure to the i:oriefil of, ‘cxé the circumsiances may. require, the pchios hexéto‘ cnd‘ their
respective heirs, executors, administrators and assicns, ’ ‘

Witness the hands of the parties the day and year first hereln written.
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STATE OF OREGON ...

County of _T\lam&i-}\

F‘er‘sorn.c;ll‘; gcrp_becrgc.i thv‘eﬁ‘jc;l;)bve named GORDON ‘(,f"\)'IALQOIj{B

and acknowledged the foregoing instrument to be his act and deed. 1

!
. Before me: /}V’(/M“ :2 '/J'ZL‘"C“"-\

) Notary Public for Oregon

My commission. expires: ("‘f‘rf L2 ;Lf

Until a chango is requested, all tax statements shall be sent to the following name and address: 5

. Charles ¢. Rees ‘

s _‘énd LQQise M Rées, 303 Tor

rey St., Klamath Falls . Oregon 97601
State of Oregon, County of ____ Klanath g : "

I certify that the within instrumeat was received for record on the _+ ' L day

) W’UV of _Ausust 19 79 at _10: f%lock _Am and recorded in book (70
B 6/ 6 :
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From the office of

WILLIAM L. SISEMORE Witness My Hand and Seal of Connty Affixed.
Attorney at Law

M. DL lilne
First Federal Bldg, - s ! ne
540 Main Street ! .
l\lnr_nnlh Falls, Or(‘:. . ) ~> f/L'SLL:I:);IW‘”‘/-"ﬂ l.'//—éC f
i Deputy

onpage _ J9Z7Q Record of Deeds of said County.

Couns’( Clerk - Rl-lmrdrr .

Feo 57,060




