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THIS TRUST DEED, made *this 3rd. K dav of . AUGUST
VERNONWG,‘STUARI, SR. and: LORRAINE C. STUART, Husband and wife. RO
¥ EITLE coMpayy T e TUshand e Traten
KRETTTGER 2hd: SHARON K - KRETTTNGER o Trusee

R -, as Beneficiary,

WITNESSETH:

C[?rrantgr1 irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klama R County, Oregon, described as: ‘
The E1/2SE1/4NW1/4 of Section 25, Township 23 South, Range 9 East of the Willamette Meridian,

and all that portion of the SWI1/4NE1/4 of Section 24 lying west of the Westerly right of
way line of The Dalles-California Highway No. 97 as the same is now located. EXCEPT that
portion thereof included in the description in Deed from Harry E. Ayres and Susie M. Ayres
~t0 Margaret E. i ff nd Nancy Eilen Clifford, dated April 21, 1950, recorded November 25,
L=y i ; 479, Deed Records of Klamath County, Oregon. ALSO EXCEPT that
| ( i i - Ayres and Susie M. Ayres to Herman Lee
Geneva Helen Roland, dated July 1, 1957, recorded July 9, 1957, in Volume 293,
ge 2, Deed Records of Klamath County, Oregon. TOGETHER WITH an easement appurtenant
hereto, over and across the adjacent T1ine lying to the East, for travel to U. §. Highway
No. 97 along the established right of way. ~SUBJECT TO: “1. The easements, restrictions,
| and rights of way of record, and those appearing on the land. 2. Right of way for Walker
.. ‘Basin Canal. 3. Trust Deed, including the terms and provisions thereof, executed by Ronald G.
i d Sharon K. Krettinger, husband and wife, grantors, to Transamerica Title

<SRRG AGRRE g Sfobrusteey for Cagrae g, Carson. as TRt fuust 2, 177,

i3

, as Grantor,

together with afl and smgﬂrlar 1 fem}mcnrs, e amenfs an appurtenances and all other rights thereunto belonging or in:anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter :
tion with said real estate. E OF SECURING ERFORMANG . - K
FOR THE PURPOS SE P ). E of e ﬂff’ m;nt*o{_";n}(m&r I;cen;'n 7{;o::g.ai,ged,kand pPayment of the
- o

sum of TWE]Ve Thousandmne h_Un_dr\_d th1rteen and Eg 036 Doilars, with inte

made by grantor,’
paid, to be due and payable S [ERINIAY £ S
d by this instrument is the date, stated above, on which the final installment ot said nofe
. ithin described property, or any part thereof, or any interest therein js sold, agreed (o be
» conveyed, assigned or aiienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of  the maturity dates expressed therein, or

herein, shall become immediately due and payable. .

The above described real property is not currently used for agriculivral, timbor or graring purposes.

atrached to or used in connec-

thereon according to the terms of a promissory note of even date herewith, payable to )-.‘zer;eiic':iayrlywdé ordcr and

To protect the security of this trust deed, grantor agrees: (a) consent to the making of apy map or plat of said property; (b) join in
1 O protect, preserve and maintain said property in good condition ﬁ!r.'mlmg any easement or creating any restriction thercon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said nroperty., thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and  in #ood and workmanlike Grantee N any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or  ledally entitled thereto,” and the recitals thereln of any matters or facts shait
destroyed thereon, anid pay when due all costs incurred therelor. be cnncl-.:su»q proof ol the truthtulness thereol, Truster's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentionsd in this parageaph shall be not less than <5,
tions and restrictions allecting said property; il the heneliciary so requests, to 10. Upcn any default by grantor hereunder, bene
join in executing such financing statements pursuant to the Unilorm Commer. - "'"_ll‘ without notice, either in per
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard 1o the adequacy of any security for
proper -public office or ollices, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its owr name sue or otherwise collect the rents,
beneliciary, issues and prolits, incle ling those past due and unpaid, and apply the same,
.~ 4. To provide and continuously maintain insurance on the buildings less costs and cxpenses of operation and collection, inchuling reasonalie attor-
now or. hercafter crvclled on rhc' sni:ll premises against loss ar damage by lire ;n-y'x lees up;vn any indebtedness secnred hereby, and in such order as henes
and such other hazards as _f-lu* rneliciary may Ilum Uy Lo timie require, in iciary may ¢ etermine,
an amount not less than § u]1 'lnS‘uY‘ab e. Vé] Ue ., written in - ] enfering upon  angd taking  pussession of suid property, the
companies ncc«-pmblq to the bc.'n.rhcmry, with loss puyable ta the latter; all collection of such rents, issues and prolits, or the proceeds of tne and other
policies of insurance 'shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any toking or damage of the
i the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as ."nlmr.mid, shall not cure ar
deliver said policies to the beneficiary nat least lilteen days pricr to the expirg- waive any default or notice of delault hercunder or invalidate any oact done
tion of any policy of insurance now or herealter placed on said  buildings, pursuant to such notice,
the beneliciary may  procure the same at drantor’s expense. The anvunt 12. Upon detault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applisd by beneli- hereby or in his performance of any agreement hereunder, the breneticiary may
ctary upon any ’"de’l‘d"FSS secured f":"‘”}' and in such order as beneliciary declare all sums secured hereby immediately die and payable. In such an event
may determine, or at option of beneliciary the entirs amount so collected, or and if “the above described real propecdy iy current!y used for agricultural,
any part thereol, may be released to grantor., Such application or refease shall oo or graring purposes. the beneliciary may procesd to foreclose this trust
not cure or waive any defoult ,0r notice of delault hereunder or invalidate any deed in equity, as a mortage in the manner provided by law for mortgage
act done pursuant to such notice. . . toreclosures, However if said real Droperty is not so currently used, the bene
To keep said premises free Irom construction Lens and to pay all ticiary at his - election may proceed to loreclose this truse deed in cquity as a
taxes, assessments and other Charges that may be levied or assessed upon or mortdade or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessments and other and sale, In the latter event the bendliciary or the trostee shall execute and
charges become past due or dehnquc.nt and promptly deliver receipts therelor oo to be recorded his written notice of default and his clection to sell the
to beneliciary; should the ‘granfor lail to make payment of any faxes, assess. . oo descrided real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chares payable by £rantor, either upon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by Providing In‘m-{:cmry With funds with which to required by law and proceed 10 foreclose this truse decd in the manner pro.
make such payment, bencliciary may, at its option, make payment theréod, vided in ORS §6,740 to 86,795,
and the amount so_paid, with_lntyrest at the rate set forth in the note secured 13. Should the beneliciary elect (o forectose by advertisement and sale
hereby, together with 3 ] ¢ this then alter detault at any time prior to five days betore the .
trust deed, shall be a nd become a part o secured by this trustee’ for the trustee's sale, the dranto
trust deed, without waiver of any rights arising from_ breach of any of the ORS 86.760, may pay to the bencliciary or his oy in i £, respec-
covenants hereol and lor such payments, wih inferest as aloresaid, the prop- tively, the cntire -amount then due under the terns of the trust deed and the
ety hereinbelore described, as well as the Arantor, shall be hound to the " ohligation secured thereby Cincluding costs and erpensed actually incurred in
same exfent . that ‘they are bound lor the paynient. of the obligution herein . oniorcing the terms of the obligation and trustes’s and’ aftocaey's fees mp o
described, and all such payments shall be immediately due and payable with. cecding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, ar the option of the beneficiary, be due had' no delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall Ly dismissed by the trustee.
constitute a_breach of this trust deed. . . . 14. Otherwise, the sale shall be keld on the date and at the time and
. 6. .To pay all costs, fees and expenses of this trust including the cost place designated in the notice or sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee meurred [0y parcei or in separate parcels and shaill sell the parcel or patcels at
in connection with or in enforcing this o & s and attorney's auctior, to the highest bidder 1oy cash, payalle at the time of sale. Trustee
lees actually '"5""'-"1-, . . . shall “deliver to the purchaser ity desd in torms as required by law conveying
. To appear. in and delend any action ar proceeding hurporting fo the property so sold, but without any covenant or Warranty, espress or im-
allect the security rights or powers of beneliciary or trustee; and in any suit, plied. The recitals in the deed of ANV nudters of lact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, .including of - the “truthiulness - thereof. Any person, excluding the trustee, hut including
any suit lor the foreclosure of this deed, to. pay all costs and expenses, in- the grantor and beneticiary, may purchase at the saje. .
cluding evidence of title and the b""f'l'c‘“’.'-‘"s or trustec’s attorney’s fees; ihe ‘ 15, When trustee sells pursuant to the powers provided herein, trustee
amount of attorney’s fres mentinned in this paradgraph 7 in all cases shall be .0 apply the procecds of sale to pavment ol (1) the rapenses of wale, in-
lixed hy the trinl court and in the event ol an appeal trom any judgment or cluding the compensation ol the frinfee and a reasonable charge by frustee's
decren ol the trint court, drantor fuither agrees (o pas wch sum Jthe ap- attorney, (1) to the obligation secured by the trust deed, (3) 10 all persons
pellate cauet ahall adjudgo teanonahle as the henolicinry's or trustee's attor. having recorded liens subsequent to the interest of the frustee in the trust
tey's feeo on such appeal, . deed as their intorestn may appear in the aorder of theie priority and 14) the
It is mutunlly ngreed thae: i

4 . surplus, it auy, to the Rrantor or to his successor in interest entitled to such
4, In the event that any portion or all of said nroperty shall he tuken surplus,

under the right of eminent domain or condemnation, heneliciary shall have the 16. Four uny renson permitted by lnw henelicinry env bom time 16
right, it it so rlects, to require that all or any portion of the monies payable time appoint 8 successor OF BUCCENSOLS 0 any ftuster nnrmed herein or to any
as compensation for such taking, which are in excess af the amonnt required suecessor frustee appointed  hereunder. Upon such appointment, and without
fo pay all reasonable costs, cxpenses and attorney’s fees necessarily paid or conveyance to the successnr frustee, the latter shall be vested with alt title,
incurred by grantor. in such proceedings, shall he paid to beneliciary and powers and duties conforsed UPOT ANy frustee Rerein named or appointed
applied by it lirst upon any reasonable costs and eypenses and attorney’s feek, hereunder, Each such appointment ami ST Be made by written
both in the trial and appellate courts, necessarily Paid or invuered by bere, TOMtUMent evecuted by hened, i TN By tRis foust (feed
ticiary in such procesdings, and the balance applicd  upan the indebeodnes - amd s place ol pevond, whivh, when ran £ Ne otficr 0! the County
secured herebiv; amd grangor ARTEEN, al iy own evpense, (o fake’ such actions Cletk or Recorder of (he Lounty or counties i which the property is situated.
and ovecute such insfruments s shall be necessary in obtaining such com- shall be conclusive proot ot proper appointrient ol the successor trustee,
pensation, promptly upon beneliciary’s request, 7. Trustee accepts this teust when rhis derd, duly  erecuted and

9. At any time and from time to time upon written request of bene- acksowledged s made a public record uas provided by law. Trustee it ant
liciary, payment of its fees and presentation of this deed and the note for obligated  to notity any party hereto of pending sale urder any other deed of
endorsement (in case of full reconveyances, lor cancellation), without allecting trust or of any action or proceeding i whicl grantor, beneliciary or trustes
the liability of any person Ior the payment of the indebtedness, trustee may shall he a’ party unless such action or proceeding is brought by Srustes,

ticiary may . at any
son, by agent ar by a recciver to be ap-

MOTE: The Trust Dead- Act provides that the frustea hrerounder . must be nlll-:uiun;mmumy.'wlm I un adtive membiar ol the Qivigon State L,
or savings and loan association authorized to do business under the lows of regon or the tnited States,” @ fitle dvuranie empany auth
property of this state, its subsidiarles, affitiates, agents or branches, or the United States or any agency thereo!,

STEEETRS Y G TN company
Drtted 1o insuee Btde 1y real




t Deed is being re-

The grantor coven
fully seized in fee simple

except as stated above.

ants an

and that he will warrant and. forever defend the same ag

The grantor wat

(a)* primarily for grant
""'('b)-‘iar-cm-ofgarﬁz‘aﬁm

- parposes: ==

This deed applies to,

tors, personal representaﬁves, successors
contract secured hereby, whether or not
masculine gendet includes the feminine

IN WITNESS WHEREOF,

—

* |MPORTANT NOTICE: Delet
not applicable; if warranty (o) is applicable
or such word is defined in the Truth-in-te
beneficiary MUST comply - with the Ac
disclosures; for this purpose,
the purchase of @ dwelling,
if this instrument is NOT to be a first lien,
equivalent. if complionce with - the. Act  no!

{if the signer of the ahove
Use the form of acknowled

e, by lining

is o corperalion,
gment oppesite.]

- Ripske

STATE OF ORE ED; _

Neh 3L
nty—of

Personally appe&
Vernon G. Stuart

“hisband and wife .

PR

‘..’;':;‘{-Bflorem e:

_l;j\zlotnry Public fo

My commission expires:

r

My Commlssion explres

oy, Gvdv

July

d agrees to and with the benefici
of said described real property and has

rants that the proceeds of the loan r
or's person
-or {even

inures to the benefit of

out,

t and Regulation
if this instrument is to
use Stevens-Ness Form
use Stevens

red the above named...........

— 138045960

Tecorded to snow trustee.

ary and those claiming under him,
a valid, unencumbered title thereto

that he is law-

ainst all persons whomsoever.

epresented by the above described not
al, tamily, household -or agricultural pu
L grantor Jo-& naturat -pesgon)-alo dor

e and this trust deed are:
rposes (see Important Noatice below),
-bueineeonoreommereinl—p;yrpeses—e(her—t-h

and binds all parties hereto,
and assigns. The term beneliciary shall m
named as a beneliciary herein. In cons
and the neuter,

their heirs, legatees, devisees,
ean the holder and owner,
truing this deed and whenever

and the singular number includes the plural.

administrators, execu-
including pledgee, of the
he context so requires, the

said grantor has hereunto set his han v

d the day and year first above

G. STUART 5@,
C

yritten.
/2

whichever warranty {(a) or (b) is
and the beneficiary is @ creditor
nding ‘Act and Regulation- Z, the
by making required
be a FIRST lien to finance
No. 1305 or equivalent;
.Noss Form No, 1306, or-.
t. required, disregard this - notice.

'IORS 93.450)
STATE OF OR

EGON, County of.

Personally appeared ........ihe e e e

e i e T who, being duly sworn,

each for himsell and not one for the other, did say that the former is the
president and that the latter is the

secretary of.

and that the seal alfixed to the foregoing instrumes
of said corporation and that said instrumenf was S
half of said corporation by authority. o
them acknowledged sai

Before me:

, a corporation,
1t is the corporafe seal
gned and sealed in be-
f its board of directors; and each of
d_ instrument to be its voluntary - act and deed.

(OFFICIAL

Notary Public for Oregon S SEAL)

My commission expires:

The undersigned is the legal owner

trustvc_ieed have been fully paid
said trust deed or pursuant to statute,
herewith together with said trust deed)

estate now held byfyou under the same.

.

DATED: .

State of Oregon, | ¢
County of Klamath ‘

| hereby certify that the within instru
: 'reqeiv'ed and filed for record on the

.19

day of __August

and sati

and fo reconvey, w

14th

PRI g

79 g 1049

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been peid,

, Trustee

and holder.of all indebtedness secu
fied. You hereby are directed, on
to cancel all evidences of indebte

sithout warranty,

red by the foregoing trust de
payment to you of any sums owing to you under the terms of
dness secured by said trust deed (iwhich are delivered to you
‘. to the parties designated by the terms of said trust dead the
Mail reconveyance and documents to .

od. All sums secured by said
s

190

N

Benelicia'ry” B

§ secures. Both must be delivarsd 1o the trustee for toncellation before reconveyance will be made.

ment was

ON

STATE OF OREG

o'clock __A_M. and recorded on Page

in Book _?ﬂg..Records of

19299
Mortgages

County of ...
I certify that the within insfru-

of said County.

WM. D. MILNE, County
1 ” .

'y

AR e HEC ‘UNDING’hET,U )

FZaS Debuty

ment was received for record on_the
A 1 S
s of Lo g

3 a'clock L

TRt
(‘ A\ N

IR
e aat

- T
RECORDER'S USENH

ay

ed
or

i book..
as filesreel 1

M., an
L on page !
wanher... L0
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

d record
A

Clerk.

mJUE)(E [oY

¢ ¢
.1,.Dc',p

uty

e

ar agricubtural - - -




