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| g el 9
i THIS TRUST DEED, made this .. day of . . -f*;77gNE n !
| -Re H. MC COLLOUGH angd iim ggiéouéﬁ,"_.each as 072K undivide] % dersrast
| TRANSAMERICA TI e COMPANY  Jwith right £ survivorship., Trustee,
| and ELMER JACO EANETTE JACOBS

. = et Toeees oL, as Peneficiary,
) : : WITNESSETH:

&mi‘ﬁrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property
in K L2 : County, Oregen, described as: :

described ag

Avenue, i , i i et Northweste Southeast

» Block 2, North Bly; thence Northwesterly along the Westerly
line of said Main Avenue 40 feet; thence Southwesterly parallel with the
Northerly line of Gerber Avenue, 120 feet, more or less, to the Westerly
line of said Lot 14 in said Block 2; thence Sout y along the Westerly

line of said Lots 14 and 15 in said Block 2, 40 feet; thence Northwesterly

parallel with the Northerly line of Gerber Street, 120 feet to the point
of beginning, :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attacked to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE? of each agreement of grantor herein contained and payment of the
sumof . .TEN THOUSAND AND NO/100=~=~-- . CC T ol & ks

L L . ; e iadhad IR ey » Doliars, with interest
thereon according to the terms of a promissory note of evoen date herewith, nayable to beneliciary or o made by grantor, the
linal payment of principal and interest hercol, it not soones paid, to be due and payable a8 Per terms: of notes

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fin
becomes due and payable.

al installment of said note
The above described real property is not currently used for agricultural, timber or 9razing purposes,
To protect the security of this trust deed, grantor adrees: (a) consent to the making of any map or plat of said property; (b} join in
I. To protect, preserve and maintain said property in good condition &ranting any . easement or creating any restriction thereon, (¢} joia in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other Asreement allecting this deed ar the lien or charge
not to commit or permit any waste of said property. thereo. (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike — Srantey m.oany reconveyance may be described as the Uperson or persons
manner any building or improvement which may be constructed, damagded or legally entitled thercto,”” and the tecitals thete'n of any matters or facts shall
destroyed therean, and pay when due all costs incurred therelor. be (;anclusu'-:' proof-of the teuthtulness thereof, Trustee’s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than $5,
tions and restrictions aflecting said property; it the beneticiary so requests, to 10: Upon any defaule by grantor hereunder, benebiciary nay at anpy
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in persan, by agent or by a receiver t be ap-
cial Code as the beneticiary may require and to pay for liting same in the pointed by a court, and without regard to the adeguacy of . Ny security for
broper public office or ollices, as well as the cost of alf flien searches made the indebtedness heteby secured, enter vpon and take possession of said preg,.
by Hiling otticers or searching agencies as may be deemed desicable by the erly o any parg theeeol, in ity pwn e sue or otherwise collpet tha rests,
heneliciary ., ey and profits, inchiuding thise past due and anpaid, ami 3 iarne,
. To provide ami continuously maintain insurance on the ~buildings less conts and crpeoses of operation and collection, jne i i ile ntteg.
now or herealler erected on the s.'li(ll premises adainst loss or damage by fire ;l_l-y'a Tres up;’:n any indebiednes, secured hereby, and in such order as hene-
2ad auch other hazards as f-- i liciary: may fro 11}: (0 g #_reguire, in icinry may ¢ clermine,
an amount not less than $ 1 . ﬁsdrab é V. 1uéillen in . . entering upon and taking  possession of said propesty, the
companies ‘acceptable to the Iu-m'hcinry, with loss pavable to the latter; alt i hrents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered’ to the beneliclary as soon as insured; S Or compensation or awards for any faking or damage of the
i the grantor shall tail jor any reason to procure any such insurance and to property, and the application or reloase thereol as aloresaid, shall not curs or
deliver suid policies to the heneliciary at lenst {ifteen days prior to the expira. waive any default or notice of delault hosonnder or invalidate any act done
tion af any policy of insurance now or herealter placed  on said  buildings, pursuant to such nntice,
the beneliciary  niay Jprocure the same ap drantor's expense.  The amount 12, Upon detault by Arantor in payment of any indehtedness secured
collected under any fire or other insurance policy may be applied by beneti. hereby or in his performance of any adreement heceunder, the beneliciary may
Ciary upon uany mdl‘"’?d"f'ss secured hereby and in such order as beneticiary declare all sums secured hereby immedi ey due and payable. In such an event
may determine, or at option of beneticiary the entire amount so collected, or and il the above described real property is cuarrently used for agricultural,
any part thereol, may be released to gdrantor. Such application or release shall timber or grazing purposes, the heneficiary may rroceed (0 foreclose this truss
not cure or wajve any delault_or notice of default herevnder or invalidate any deed in equity, as a mortfagde it the mianner provided by law for moartgage
act done pursuant to such notice. . R foreclosures. However i said real property is not so currently used, the hens.
. - To keep said premises frce from construction I'ens and to pay all liciary at his election may proceed fo foreclose this frust deed in equity as 4
taxes, assessments and other charges that may. be levied or assessed upen or - mortpage or direct the trustee to forecloze this trust deed by advertisement
agdainst said property belore any part of such taxes, assessments and other and sale. In the latter event the beneficiary or the frustee shall esecute and
charges become past due or delmqm.'.nt and promptly dcliver receipts therelor Cause to be recorded his written notice of delault and his election 1o seli the
to beneliciary; should the grantor fail to make payment of any taxes, as5ess- said described real property to satisty the obligasions secured hsreby, where-
ments, insurance premiums, liens or other charges pavable by Lrantor, _either upon the trustce shall fix the time and place of sale, give notice thereof as then
by direct payment or by.[{rowdmé b(‘"Q{‘C'“’)'_“"‘h funds with which to required by law and proceed to foreclase this frust deed in the manner proe-
make wuch payment, ')(‘HCI.ICI-’"}' may, at its option, make Payment thereof, vided in ORS §6.740 to 86.795.
and the amount so_paid, “'”h.;’"f'"'s‘ at the rate set forth in the note secured 13. Should the benefici: ¥ elect to torechise by advertisemient and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at my e prior to five days before the date ;
trust deed, shall be added to and become A part of the debt secured by this irustee for the trustee's sale, the trantor or o PErsOn 0 privileged by
trust deed, without waiver of any rights arising from hreach of any of the ORS 56.760, may pay to the heneliciary or his SUCCHSOIY in interen, respec.
covenants hereol and for such payments, wth mierest as aforesaid, the prap- tively, the entire amount then due under the terma of the trust deed and the
hercinbelure described, as well as the frartor, shall be hound to toe obligation secured thereby. (including costs and +xpenses actually incurred in
same extent that they are hound lor the payment of the oblig: Adt enlorcing the terms of the obligation and teustes's and attornex's fees not ex-
described, and all such payments shall be immediately due and p"-""b".'!"'h" “reesding $50 each) other than such portion of the principal as would not then
out notice, and the nenpayment thereof shall, ar the option of the beneliciary, be due had no defauls oceurred, and thireby cure the default, in whick event
render all sums secured by this trust deed immediately duee and payable and ail toreclosure proceedings shall be distissed by the trustee.
constitute a breach of this trust deed, . . . 14 Otherwise, the sale shall be hild on the date and at the time and
6. To pay all costs, fees: and expenses of this trust including the cosi place designated in the notice of sale, The trustee may sell said property sither
of title search as well as the other costs and expenses of lln:> trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obiigation and trustee’s and attarney’s auction to the highest bidder 'fng cash, pavable at the time of sale. Trustee
fees actually incurred. . . . . shall deliver to the purchaser its dveed in form as required by law conveying
7. To appear m and defend any action or proceeding purporiing to . property so sold. but without anyv Covenant or warraniv, express or ime
allect the security rights proowers of heneliciary or ‘trustee; and moany suit,pied., The recitals in the deed of any miatters ot tact shall be conclusive proot
action or proceeding in which the l.)em-hcmr)' or trustee may appear, mcludrpn of the trathfulness thereat, Any person. evcliding the trusiegi| but including
any suit lor the loreciosure of this deed, to pay all costs and cxpenscs, in- the grantor and beneliciary, may purchase at the sale. "
cluding evidence of title and the In-n::hc:.nv'.s ar trustee's attorne fees; the 15 When trustes splls PRINUANE 16 the powees ",,,I,;',,,,‘,!h,,,.;," trustee
amount ol attorney's fves mentioned e this parageaph 7 oin all e ses shall he ©hall apply the proveeds of Sale LV paviment of (18 the rpetises of sale, in.
fived by the frial conrt el in the event of an Anpeal Tooe amy dad dneng o chnfing 1he SVHIPCITANR o fhe fouviee amd 5 e vonalle Charge My trgstee's
devevs ol the frial voner, Mantor furher agices g A LR TS T PTIT W the oz DA IR B Y W CRERALA arcvaon? iy e Drust deed 30 g all perama
pellate Gome shall adpude 1eanaahle Ay e Beneliians s W fistee's g avio ceinided fiens Mt o e interens op e fustee ot the tenst
ey e feas s aich appont, dend v their inforests PO Apear 10 The Gides ot ther PIRSOEY and J4) the
It is tneenally agreod that:

surplax, il any, to fhe Riahtot of to his s cnrsor in intecest entitled tw such
cAn the event that any portion or all of aedd proeperiy shall be taken atiz prlus. .
under (he right of eminent domain or condsnntion, benchciary sball have the - A Fur nmny reamon pesinitted by taw Lenejiciary, may lenm tine to
vight, it it so elects, (o require that all or any portion of the emnies paypbile e BRpnint n sorcesrr OF FMCEARAN A Any Htanice piyeed hirrin or to any
A compensation for such taking, which are in exeens of (e ormant 1o1gsirec SHCCRANGE Arnden appeinted betennder Upoan s, S n it spsed «wlh‘nul
fo pay all reasanable costs, erpenves amd attorney’s fees necessarily  naid or CONVEYance o the syecessar Hustee the Intter shatl e vested with all title,
ivarred by antor in s proceedings, shalt he pail 10 enetic ay and pewers amd aation conterred HEOR ANy frisfie heiein named or appointed
applicd by ittt upon any teasanahle costx ang cypenses and ftorney's 4, hereunsder. Each such APPUBIENt and «hetirugon shall be made. by writfen
both in the trinl and appellate coures, Becessarady paid or decirred T ANt evecuted Beneliciars . coniainmag Nt thix trust deed
liciary in such proceedings, and the balame AP U I drafe R e ness @it place of reeand. which, s Sen taded e of the County
secured hereby: and Arantor idrees, ar ite own FAOCIE 0 fale sach acteen Chrk or Revonder of the county or counzies in ! % the properey s xituated,
and evecufe such instruments as shall be pecessa TV obeaining such Cosrr shall he conclusive PR O peuner appoirens of the suyccessor trusten,
pensation, promptly upon beneliciiary™s request. 17, Trustee SOCCPtC i trust when this derd,  duly exeeutrd  and
Yo At any time amnd lrom tinie £ tirne PO Wit en pequest of oo, s ackmowlodded is made A pablic ecord as povided by law, Trostes is pot
ficiary, payment ol itn fevs amd prosentatiog ol this deed and the note for obligated (0 notify. qny 10 hereta of peadiog sale e any other deed ol
eodoraement {in case of Wil teeanveyanees, tor vcaneellat ). withot allecting et wr ol any action o Prowesding o w bich Aranfoe, Bhenedician: or trygsfen
the linhility ol nny person doe the payopent of the indebtediens, tiuten tenny whall be o party gntens e fiog oy provecditgg o hrought by Classten,

HOTE. the Tros Deed Act provides that the trostey heteunder must be mither 0 ultamey, who is an active mesmbe. ot the Qreqon Stare i, o Bank. teoat company
or savings und loan asseciotion auvthorized 10 do business unrder the laws af Qregon or the United States, o tity murance company auvthotisad 1o insure title 1o ran!
propeity of this state, its subsidiaties, affitiates, agents or branches, or the United States or any agency thereot,




The grantor Covenants and agress to and with the beneficiary and those claiming under him, th

at he is law-
fully scized in fee simple of said described real property and has a valid; unencumbered title thereto
A

rsons whomsoever,

and that he will warrant and forever defend the same égainst all pe

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)x primarily for grantor’s personal, family, household or. agriculfural purposes ('see Important Notice below),

(b) X&m&o}mmmmx<xXmexx»exmmxm@mx’mmxxxxxwmmmxmxm«uxmxmxrxxwxmx

This deed applies to, inures 1o the berefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, execti-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. ln.cansrruing this deed and whenever the context SO requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
.. . . = A, - s i

¥ IMPORTANT NOTICE: Delete, by lining ou!, whichever warranty {a) or (b) is X g ]/ /( (4 ((,‘(-( Az

or such word is defined in the Trufh-in-l.ending Act ond Regulation Z, the R. H. MC COLLOUGH

beneficiary MUST comply with the Act and Regulation by making required c

the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalet; ER..MA :MC COLLOUGH

if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, or ud

(If the signer of the above is g corporation, o N

use the form of acknowledgment oppasife.) .

STATE OF OREGON, ) STATE OF OREGON, County of .}

» 19

not applicable; if warranty (a) is applicable and the heneficiary is o creditor = L
Lo, 7708 (.
disclosures; for this purpase, if this instrument is fo he o FIRST lien:to finane LTy PR St o
equivalent, If compliance with the Act not required, ' disregard this notics,
{ORS 93.4%0)
Personally appeared o ; and

P, 1y cared the above named.. . . o F . who, being duly sworn,
epna il’ép © lelough ‘srl;d Erma each for himself and nat one for the other, did say that the former s the

MC Collough ) e R ‘ . . . president and that the latter is the

I : o : secretary of
s o W S T e . » @ corporation,
T r..u.andukf:gkqowledged the foregoing instru- and that the seal aff; doing instrument is the corporate seal
rﬁanf.td be thelr* . voluntary act and deed. ol said corporation a.nd that said {nstrurf:enr was suéne..-d and sealed in be-
AN >z ‘B-»[- . half of suid corporation Ly authority of its hoard of directors: nmd cach of
I %q‘ro‘m ’ i - them acknowledged said instrument to be i voluntary act und deed.
(OFFIQI’&L frig G0 A : . . . " Belore me: .
SEAL).T Sy AP 2 e
Var s [ o
KO Ngtiry Pyblic for Oregon
I \— .' ,_".“ .
M. Y_.€ommission expires: N

Tttt ‘.

. : o (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANC§

To be used only when abligations have bv"‘c/('l paid,

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing truse deed. All sums secured hy said
trust deed have been fully paid anj satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust déed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Majl reconveyance and documents to

DATED: . B SA9

TRUST DEED RN rravr
(FORM No. 881.1) : o : - S

BIEVENS NELSS LAw Py, CO..PONITLAHL, Ny,

L ment was received for record on
‘ ol ) ‘ : Lt Nay of | Aust Y VA
MCCQLLOUGH SFACE RESERVED o at LAY otetock A M., and recorded

Grantor 1, ) inbook..2{M0.  on page 19317

! FOR 00Kk.. page 102
S, _, RECORDER'S Ust as file/reel number. 72312
: Record of Mort Sades of said County.
JACOBS . | gages of said County
e, Witness my  hand and  seal  of
County affixed.

oy

"J “f/x

County. Clrl:
"ﬂ.»u:.‘l':(‘,‘7\‘....1’%.?—{‘,‘1&.~‘ A Depury

-~

-
B _v,e‘:‘. at

Faa 87,00




