L 723%ia
T/A 38-19333-5

THE MORTGAGOR,

LY J. FADLING, Husband and wife

mortgages to the STATE OF OREGON, represented and nctlné by the Director of \"eterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klamath :

Lot 33, Block 1, Tract No. 1116, SUNSET EAST, in the County of Klamath, State

of Oregon,

toigt;:‘ther with the tenements, herldltaments. rights, privileges, and appurtenances including roads and easements us,
w.

the premises; electric w.

ed in connection

iring and fixtures; ing system, water heaters, fue] storage receptacles; plumbing,

ventilating, water and irrigating systems; H shades and blinds, shutters; cabinets, built-ins, linoleums and floor

cover;

refrigorators, freezers, dishwashers; and all fixtures now or hereafter
imber. now ¥rowing or hereafter planted or Rrowing thereon; and any
ole or in part, all of which are hereby doclared to be appurtenant to the

€ rents, issues, and pro. ¢ mortgaged pro perty;

to secure the payment of ..F.if.ty...‘.leusand....and.. no/100

. Dollars

principal,

Successive year on the premises described in the mortgage, and continuing until the full ar: (;_[z}it of the principal, interest
and advances shall be fully paid, such bPayments to be applied first ag Interest on the unpaid calance, the remainder on the
1 - .
The due date of the last Payment shall be on or before Septemberl5,2009-—--“-

in the event of transfer of ownership of the bremises or any part thereof, I will continue to be liable
the hajance chall draw interest ag prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are m

)y with Interest from the date of

~percent per annum until such time as a
est t¢ be paid'in lawfui money of the United
as follows:
o and $

thereafter, plus O the ad valorem taxes for each

Oregon 97601 i

The mortgagor or subsequent owne

The mortgagor covenants that he owns the rrcmlsos in fee simple, has Rood right to mortgage snme, that the premises are free

from encumbrance, that he will
covenant shall not ' lye extinguish.
MORTGAGOR FURTHER.

1. To pay all debts and mone

2. Not to permit the bulldin
brovements now or heren
accordance with any agreement mag

3. Not to permit the cutting

warrant and defond s forover agninst the claims wnd demands of alf persons whomsoever, and this
ed by foreclosure, but shall run with the land,

COVENANTS AND AGREES:
Ys secured hereby;

7

s to hecome vacant or unoccupied: not to permit the removal or demolishnsent of any bulldings or im.
ter cxlxtlnfz: to keep same good r«-!mlr: to complete. nll canstruction within ., reasonable time [y
¢ between the parties  herefo; .

or removal of uny timber excopt tor his own domestie yje; not to commit or sulfer any woste;

4. Not to permit the use of the premises for any objectionuble or unlawtyl purpose;

3. Not to permit any tax, assessment, llen. or encumbrance to exist at any time;

6.  Mortgagee is authorized to pay‘nll real gropcrly taxes assessed against the premises and add same to the prineipal, each of the

advances to bear interest as provided in t

¢ note;

7. To keep all bulldings unccasin mortgage, ngainst loss by fire and such other harards in such
company or companjes and f 5 8 ; tory to the mortgagee; to deposit with the mortgagee all such
policles” with receipts showi ; 1 : all such insurance shal) be made payable to the morigagee;
insurance shall be kept In fcrce by the closure until the period of redemption expires;




transfer of ownership of the Premises or any part or interest in same, and 1o
0 the Bagee; a burchaser shall Pay interest as prescribeq by ORS 407.070 on
this mortgage shall Temain in fy) force ang effect,

The mortgagqe may, at his option, in case of default of the mortgagor, perform Same in whole or in part an
Mmade in so doing mcludmg the employment of an attorney tq secure compliance with the terms of the mortgage or the
draw interest at the rate Provided in the note and ajl) such expenditures shall be !mmedlately Tepayable by the mortgag
demand ang shall be secured by thig Mmortgage,

Default in any of the c¢Ovenants or agreements herein contained or the expenditure
other than those Specified in. the application, except by written bermission of ¢

shall cause the entire indebtedness at the option of the mortgagee to become
mortgage Subject to foreclosure,

of any portion of the loan for Purposeg
€ mortgagee given before the eXpenditure i made,
immedlately due and Payable without notice and thje

The failure of the mortgégee to exercise any options herein get forth wi]l not constitute a waiver of any r!ght'(arislng from a
breach of the Covenants,

In case foreclqsure is commencegq, the mortgagor shall be Hable for the'cost of a title search, attorney fees, and all ofher costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shy)) have the right to
collect the rents, issues ang profits and apply same, less reasonable cogtg of collectip
have the right to the abpointment of receiver to colieet same, v :

v 1 " i N -
The Covenants anq agreements hersin shay extend to ang be binding upon - the heirs,

enter the bremises, take bossession,
N, upon the Indcblcdness and the mortgagee shalj

. executors, administrators, Successors ang
assigns of the respective barties hereto, ~

It is distinetly. understo : s i - $ of the Oregon *
Constitution, ORS "407.01 407.210 ' and dme: 11 rule ations whicn have been
1ssued or may hereatter S 20.

407,
WORDS: T
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set the t

e, (Seal)

(Seal)

STATE or OREGON,

County of

Before me, a Notary Publie, pPersonally appeared the within nameq

My Commission expires .

MORTGAGE

I certity that the within wag received ang duly County Records, Book of Mortgnges,

No. :179‘ Page .. 03..1-.30n the . e S : Flamath

B, .+ County
/)
e

)

Klamath Fa1 8, Orogon
County ..o KT th,

v Deputy,
After recording return to;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding '
", Salem, Or}vnon‘g’l’:no
Farm 1.4 (Rev. 5.1




