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THIS TRUST DEED, made this. 30th

JACK A. VENDETTI

MOUNTA 'ITLE COMP
R

=TT T

TRUST DEED

STEVENS.NESS LAW PUDLISIING CO,

» FORTLAND. OR. 97204

o A83zg

R 7,9 , between
-, as Grantor,

» as Trustee,

» as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, solls and conveys to trustee in trust,
h County, Oregon, dsscribed as:

1021, wILLIAMSON
plat thereof on file in the office
Oregon, TOGETHER WITH and undivided

in Klamat

Lot 11, Block 4, TRACT NO.
official
County,

following described Property:

together with all and singular the tenements, hereditaments and appurtenances and
now or hereafter appertaining, and the rents, issues and profiis therenf and all fixtur

tion with said real est

final payment of principal and interost hereol, it.not sooner paid, to be dus and payable

The date of muturity of the debt securod by this instrument is the date,; stuted above,
becomes due and payable. In the event the within described property, or any part thereof,
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approvai of the
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity-

herein, shall become immediately due and payable,

with power of sale, the property

RIVER KNOLL, according to the
of the County Clerk of Klamath
1/80th interest in and to the

40,41 ,44 and 45,
d North of the

all other rights thereunto belonging or in anywise
€s now or hersafter attached to or used in connec-

it of grantor herein contained and payment of the

=T ; Dollars, with interest
to benoficiury or order and muade by drantor, the

July 30 Ly 89

on which the tanl installment of said note
s Or any interest therein is sold, agreed to be
beneficiary,

sdates expressed therein, or

The above described real property is not currently used for agricvitural, timber or gmzfng purposes,

To protect the securify of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

To complete or restore promptly and in Rood and. workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed thereon, apd pas when due all costs incureed therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said propeety; if the Leneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Comumner-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against Joss or damage by fire
and such .other hazards as the benediciary may lrom time to time require, in
an amount not less than § | Y - wowritten in
companies acceptable to the beneliciary, with loss Id ble to the latter; all
policies of insurance shall he delivered” to " the henefi, Y as seon as insured;
o the grantar shall ail Inr any reason to procure any such insurance and to
delrver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed ' on said  buildings,
the. beneliciary may procure the same at drantor’'s expense, The amount
colleeted under any lire ar other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

. To keep -said premises free from construction lens and (o pay all
taxes, assessments and ather chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the Arantor {ail to make payment of any tares, assess.
ments, insurance premiums, liens or other charges npayable by Brantor, either
by direct payment or by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragrapks 6 and 7 of this
trust deed, shall be added to and become a part of the debt secureéd by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereol” and for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, - as” well as the drantor, shall be bound 1o the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and ‘payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

- 1o pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting (o
alfect the security riils or powers of beneliciary or frustees and in any s,
action or proceeding in whicl the beneliciary or frustee sy appear, including
any suit lor the foreclosure of this deed, to pay all ecosts angd erpenses, in.
cluding evidence of fitle and the heneliciary's or frustee’s attorney’s lees; the

riey’s dees imentioned in this paragraph 7 in Ml vases shall he
tixed by the tiial court and in the event of an arpeal from any judisment or
tecire of the riat coutt, grantor further agrees fo 19y sich s ae rhe ap.
pellate court shal adjudde teasanable as the benoticlany's or trustea's arror
neyn deas on sach appoal,

It is austually agrend thais

8. In the event that any: portion or all ol said propecty shall he taken
under the right of eminent dormain or candemnation, beneliciary shall have the
right, il it so elects, to require that all OF any portion of the monies prvable
as evhpensation for such taking, which are in eveess of fhe ANUNE peguired
fo pav all reaconable COSIY, rypenses and ALOrHey's Leps tecessarily paid o
incareed by antor it such procesdimgs, shall he il to henebic ¥
applied by it best s any trinenable vostv amt vy panees At atlorney’s e,
both i the tint and sppellits vourts, nevessarily il e tturied by b
Hiciary in nach rteveedings, and the halianen applicd apon the fmdolitediiea
setured hereliy; Heantor ppeees, of gy ORI erpetme, 10 take atch actiong
amd cute such fostruments as nhall be necensary in olitaining such com.
pensation, promptly upon benelicing 'y request,

- AL any time and oy time (0 time upon written request of hepe-
liciaey, payment of its lees and presentation of this deed and the pote for
endorse nt (in case of ol teconveyances, for cancellation), withaug allecting
the liabitity ol any orison dor the payment of the indebtedness, frustee may

(a) consent ‘fo the making of any map or platiof said property; (b) join in
ﬂmnun.g any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed o7 the lien or charge
thereol, (d) reconvey, without warranty. all or any part of he properiy. The
drantee in any recenveyance mas be described s the “persan or  persons
legally entitled theeeto," and the recitals there'n of any matters or focts shall
be conclusive Prool ol the truthlulness thereol. Truster's fees tor any ol the
services mentioned in this parageaph shall be not Jess than §5
. 10. Upon any default by grantor heteunder, heneticiary Dy at any
time without notice, either in person, by agent or Ly a seceiver 1y be ap-
pointed by g court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in its own name sue or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, in~luding reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in saceh ordet as bene-
liciary may determine.
The entering upon and taking  possession of sard propecty, the
Such renty; issues and prolits, ar the procecds of e and ather
icies or COMpensation or ewnrds Inr any taking or damade of the
property. and the application or release thereol as aforesaid, shall pot cure or
waive any defauvle or natice of default hereunder or invatidate any act Hone
pursaant to such notice,

12, - Upon deluulr by’ grantor in payvment of anv indebredness secured
heteby or in his performance of any agreement hereundes, the beneficiary may
declare all sums secured hereby immc-(li.'nrvly due and payable. In such an event
and it the above described real Property is currently” used for agdricaltural,
timber or drazing purposes, the beneficiary may proceed to foreclose this truss
deed in equity, as a morifagde in the manner provided by law [or mortgage
foreclosures, - However it said real property s arrently used, the bene
liciary at his election may proceed to foreclose ihis trust deed in equity as a
mortgage or direct the trustee to foreclcse this trust - advestissmient
and sale. In the latter event the beneliciary or the trustee shall exreute ard
cause fo he recorded his written notice of default and his election to sell the
said described real Precerty to satisty the obligations secured hereby, where.
upon the trustee shall iix the time and place of sals, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86,795,

13, Should the beneliciary elect to foreclnse by advertisement and safe
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantar or othet person so privileged by
ORS §6.760, may pay 1o the beneficiary” or his Successors int interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured theredy Cincluding costs and eapenses-actaally incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each) other than ‘such portion of the principal as would not then
be due had no delault oceurred, and thereby. cure ‘the defauit, in which event
all foreclosure proceedings shall be dismissed by the trustee,

14. Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice of sale. The trustee may sell said properfy either
in onc pazcel or in separate paccels and shall elf the parcel o raucels at
auction ta the highest bidder for cach, pavable at the i} 3
shall deliver ta the purchaser its deed in form as required by law conveying
the property so sold, but without any vovenant or warranty, CYPPOSY O rpy.
plied. The recitals in' the dred of any watters of faey shall he conclinmive proesd
ol the truthlulness thereal, Any person, evchading the feustre, bt including
the grantor and benelicia Ay prachase at the sal,

15 When trustee selly Pursaant to the pons provided ficeein, touster
shall apply the nroceedy of sale gty paveent of (11 the e pepses of salv, in-
cluding the compensation ol the trustee and o tessanable clrge by Lisanine's
tarney, (2) to the ollidation secured poy the foust decd, ¢33 0 A persons
having reconded Liens subsequent to (he tecest of phe frustee i the tris
deed as their interests By appear in the order ol thei priovity and (4) the
surplus, il any, to the KEantor or 1o his suecessor inintecest entitled o such
surplua,

16. For any remon permitted by faw

ARPOINE A succensar OF successors foany
RSO frustee appainted hecounder, Prom sy Seecatotent, and withor
FORVOrance to the suecpessor ftundee, the tatter sthall te vested with afl gyt
powere amd ddutice condereed Py Gates herein g ©F appuainte o
Berovmder, Each ageh APEPeinnt and sahsfgtoiion ML Be neals By waitpen
ndrinent  evrcatod by benetiviey, VOGO el e o ffe sl alend
amd ita place of record, whivh, when ey arded in the ottice ot the Counry
Clech or Recorder vi the Connty o counties HEwhich the projeery gy attuated,
shall be conrhiniye oot ol proper APPOIINEDt of (he soe CANNE Iriasten
. Teusten aceepts fhis orust s whean this decd, duty evecuted g
acknowledged is niade a- public record gy provided by Law. Trystee " onot
oblidated o natily any ety heceto of peruling sale umler any otier deed o}
trint or ol any action or proceeding in w h antor, lu-v-rln'.-i.uy oF feusfer
shall he o party unless such action o proceedimg i beoughe by frusgee

Leneficiary may teom time o
Lruster named heeein o -t any

HOTE: The Tiust Deod Act provides that thy trustee hereunder must b either an attomey, who iy an aotive member of the Oreqon State 8ar, o bonk,

st Lompany

or savings and loan association authorized 10 do business under the lows of Oregon or the United States, "o title insvrance cempany avthanzed 1o insire htle 1o real

property of this siate, iis subsidiaries, offiliates, agents or branches, or the United States or_any agency thercof,




The grantor covenants and agress to and with the beneficiary
fully seized in fee simple of said described-real property and -has

and that he will warrant and forever defend the same

"""“""‘ﬁ_"—‘":_'._ ?"":"&Z‘;:}._,;w
‘ : 1}%3&2)
and those claiming under him, that he is law-
a-valid, unencumbered title. thereto

against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the ébovef'descn'bed note and this trust deed are:
(a)* primarily for drantor's personal, family, household or agricultural purposes (see Important Notice below),

QXmemxxmxxxxxxﬁxxx&mmxxxxxx*xkxwwﬁmﬁ#xx

PHBIRORS

xxxxxxwmmxxxxxmwxx&xkaxxxxmxl

This deed applies fo, inures to the benefit of and binds all parties herero, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The. term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the cont
masculine gender includes the feminine and the neuter, and the singular pumber includes the plural,

ext so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

ack A. Vendetti

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the.
beneficiary MUST comply  with the Act:and Regulation by making - required
disclosures; for this purpose, if this instrument is fo be o FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with’ the Act not required, disregard this nolice.

{If the signer of the above is a corporalion,
use the form of atknowlcdgment opposite.}

{ORS ¢3.490}

STATE OF OREGON,
Klamath
Py L1977..

Personafly affpeared the above named....

.Jack.A. Vendetti. . .

County o

ar;ii,dag’n_owledged the foregoing instru-
- hls !
©o e 3t Before! thes
I, :V (OFFI-C.-,;AL(’ < ' , X
L SEAL S e A TA _
o "."Npgary"}’qb_{ic for Oregon
My i:ommx;és_ion expires: & ~ F-F0

: m‘egit ‘tci

STATE OF OREGON, County of...... -
Personally appeared
who, being duly sworn,

each for hih:se:l[ * that the former is the

president and that the latter is the
secretary. ol
RN e » & corporation,
and that the seal affixed to the loregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its hoard of directors; and each of

them acknowledged said instrument to be its voluntary act and deed,
Before me: E

(OFFICIAL
SEAL)

Notary Public ibr Or;.-,fjbn. :

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have b‘un paid,

The undersigned is the legal owner and holder of all indebtedness secured by the
trust deed have been fully paid and satistied, You hereby are directod, on pay
said trust deed or pursuant to statute, to cancel all evide.

herewith together with said trust deed) and to reconvey,

DATED: R ST S

Do not lose of destroy this Trust Desd OR THE NOTE

, Trustee

foregoing trust deed. All :sums’ secured by said
ment (o you ol any sums owing to you undet the terms of

nces of indcb@dness secured by said trust deed (which ard delivered to you
without warranty, to “the paréies designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to !

Beneticiary '

which It secures. Both must be delivered 1o the trustee for cancellation before reconveyorie will be made.

TRUST DEED
(FORM No. 881) ’

T AR, ORb

VI TN

Grantor

Jack.Jamax.. . .. SR—

AFTER-RECORDING RETURN TO
Winema Real Estate

P.0. Box 375 ‘
Chiloquin, OR 97624

‘STATE OF OREGON

.

County of . Ulviath
‘ ! certify that the within instru--
ment was received for record on the
, } Cldtiday of  Aasunr 19200,
SPACE RESERVED at L3 L ofelock A M., and recorded
" ror inbook..... 770 on page. 10324  op
as file/reel number.,.... 72120 .
Record .of Mortgages of said County.
Witness my hand and seal of
County affived. )

RECORDER'S Ust

.”.«.ng)nt}!. C].D.\i!:..; e,

" Deputy




