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, ‘THIS‘TR’U@‘ DEED, made this.  30th
JACK A . VENDETTI

‘.MOUNTAINWTITLE“C

and JACK JAMAR

ra

OMPANY =~

wi

Grantor irrevocably grants, bargains, sells an

d cor
Klamath

in

County, Oregon, described a

Lot 4, Block 2, TRACT N
official plat thereof o
County, Oregon, TOGETHE
following described pro

n file in the
R WITH an undi
perty:

together with all and singular the

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF SECURIN

wmoiEivemThousandeourmH
thereon according to the terms of a Pproniiss,

tenements, hered;
and the rents

undred..and.Q

ory note of even date

st hereof, if not sooner 2
debt secured by this ins
event the within de.
d or alienated by the

final payment of principal and intere:

The date of maturity of the
becomes due and payable. In the
sold, conveyed, assigne
then, at the hencliciary's option,
herein, shall becorne immediately

The above described real

trument

ithout fir
ed by this in

drantor w
all obligations secur
due and payable,

To protect the security
To protect, preserve and
and repair; not to remove or demolish any buil
not to commit or permit any waste of said
. To complete or restore promptly and in dood
manner any building or improvement which may be constru,
destroyed thereon, and pay when due all costs incur
. To comply with all Jaws, ordinar
tions and restrictions allecting said propert
ji in executing such Hnancing statermenty
ciadl Code sy (he heneliciney "ty re,
nroper public ollice or olfices, ay we
hy liling ollicers or searching agdenci
beneliciary.
4. To prov

of this truse deed,

ding or improv.
property.

ement thereon;

and workmanlike
cted, damaged or
red therefor,
1ces, redulations, cavenmants, comdi.
it the beneticiary so tequrests, to
esuant to the Unitorm Comners
qite and to pay for liting sarne in the
i ns the cost of all lien searches e
8 as iy be deemed desitable by the

ide-and continuously ma
now or hereaiter erected on the ‘said premi;
and such other hazards as the beneti

#n amount not less than § ... —

companies acceptable to the. beneliciary,
policies of insurance shall be delivered” to
il the grantor shall fail for
deliver -snid” policies to the b
tion of any policy

intain insurance on the
ses against loss or damage by fire
ary may irom time to. time require, in

.......... , written in
able to the latter: ull
ry as soon as insured;
any reason (o procure any such insurance and to
cneficiary at least Fifteen days prior ta the expira-
of insurance now or hereafter placed on said . buildings,
the beneticiary may  procure the same at grantor’s expense. amount
collected under any’ tire or other insurance policy may be applied by benefi
ciary upon any indebtedness secured hereby and in such order as beneticiary
may deterinine, ar at option of heneliciary the entire amount so collected, or
any part thereol, may be reloased to Arantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises- Iree from construction llens
taxes, assessments and other charges that may- be levied or
against said property before any part of such taxes, asse
charges become past due or delinquent and promptly deliv
to beneliciary; should the Arantor fail to make pa
ments, insurance premiums, liens or other char
by direct payment or by providing beneficia
make such payment, beneficiary may,
and the amount so paid, with interest
hereby, together with the obligations
trust deed, shall be added to and b
trust deed, without waiver of
covenants hercof and for such
erty hereinbelore described, as
smne extent that they
described, and all st

buildings

with loss pay.
the benelicia

and to pay all
assessed upon or
ssments and other
er receipts therefor
yment of any taxes, assess-
des payable by Arantor, cither
ry with funds with which to
at its option, make payment thereof,
at the rate set forth in the note secured
described in paragraphs 6 and 7 of this
ecome n part of the debt secured by this
any rights’ arising Irom breach ol any ot the
payments, wth interest as aforesaid, the prop.
well as: the drantor, shall be hound (o the
are bound lor the payment of the obligation herein
ach payments shall be immediately due and payvable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this try
of title search as well as the other costs and ex
in connection with or in enforcing this o
fees actually incurred,

- To appear in and defend any action
alfect the security rights or powers of benelicinry
action or proceeding in which the beneliciary
any suit for the loreclosure ol this deed, to pay -all costs and expenses, in-
cluding evidence of title and the beneficiary’s ‘or truystee's attorney's lees: the
amount of attorney’s fees mentioned in this naradraph 7 in all cases shall be
fixed by the trial court and in the event of ar appeal from any’ judgment or
deceen o the trial court, Reantor horther agreex teo pavosuch aum ax the aps
pellate coust shall adjudge teasonalile as the benelician's o frustee's aftor.
fney's dees on such appeal, :

It is nstually agrecd thae:

B In the event that "Ny portion or g
vrnler the right of eminent dotnin or condes
right, il it a0 elects, fo reduiive that ull or any pottivn ol the manien pravgeishle
as compensation for such takimd, which are in “1ceay of the armount requiced
o pav all reasonable costs, vrpenses amd aftorney's fees necessarily  pai
incureed by Rrantor in such proceedings, shall be paid 1o benefiviary
applied by it ditst upon any reasonable costs and eapenses amd attorney's fees,
both in the trial and appellite courts, nee arils maid or incareed by bene
liciary in proceedings, and the batance applicd upon the indebtedness
and grantor agre ALt owny expense, to take such nctions
and execute such instruments shall be necessary in obtaining such com-
pensation, promptly upon bene iciary's request,

. At any time and from time to time u
liciary, payment of its lees tation of
endorsement (in case of tull reconveyances,
the liability of any person for the pa

st including the cost
stee incurred
s and attorpey’s

or proceeding purporting to
or trustee; an’ in any suit,
or trustee may app.ar, including

ol said nropecty shall be take;,
nnation, heneliciary shall have the

pon writfen request of brne.
this deed and the note lor
{or cancellation), withaut allecting
nment ol the inllv'blﬂlllras, Irustec iy

TRUST DEED

TNESSETH:

0. 1021, WILLIAMSON R

taments and anppurte
, Issues and profits thereof a

G PERFORMANCE 'of each

aid, to be due and payable

scribed proper ty,

proporly is not wnehlly used for agricultural, timbar or graring purposes,

day of.. s '19‘7‘9 , between
> @s Trustee,
-» as Beneficiary,

weys to trustee in trust, with npower of sgle, the property

oh

according to the
¥ Clerk of Klamath
st in and to the

office
vided 1

nances and all other rights there,

unto belonging or in anywiss
nd ull fixtures now or hereafter

attached to or used in connec-

agreement of grantor herein cont

ained and payment of the

0/100

herewith, pa yab

i Dollars, with interest
made by pgrantor, (he

L1989
allment of said note
interest therein is sold, agreed to be
nsent or approval of the beneticiary,
maturity  dates expressed  thetein, or

le to beneliciary or order and

July 30
on which the final inse
part thereol, or any
obtained the written Co
itrespective of the

is the date, stated above,
, OF any
st having

sfrument,

(a) consent to the m.
dranting any
subordination

aking of any map o1 plat of suid property: (b) join in
easement or creating any restriction therecn; f¢) jein in any
or other agreement alfecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantes in any reconveyance may ha described as the “prison or persons
legally entitied thereto," and the recitals there'n of Womatters ar facts shall
be conclusive proot ol the truthiulness thereal, Trustee's feos for any of the
SCEVICes imentioned in thi pacaleagh shall e not less than 5
. 10 Lpon: amy “detault by goantio heteunder, bee

tirne without notice, cither in preson, by agent or Ly o
poirted by gy court, and witho regard to fhe adequaey
the indebtedness heteby secured, epgor upon and fahe
erty or any parg thereol, in ity own nan
issucs” and profits, including those past i
less costs and cxpenses. of operation
ney's fees upon any indebtedness se
ficiary may- determine.

11. The entering upon and takin,
collection of such rents, issues and prolits
insurance policies or compensation or. au,,
property, and the applicatio
waive any default or notic
pursuant to such notice.

<12, Upon delault by grantor in payment of

by or in his performance of any ageeerient her
Tdeciare. all zums secured hereby imnn-zli.mvly
anil il “ths above described real property
tiriiber origrazing purposes, the beneliciar
dedd in Qquity, as a mortgage i
However if said re

foreclosures,
liciary at his election ay

ey ut any
FRCCVEr to he g,
o any security  foy
Possession aof said prop
* Sue or otherwise collect (he rents,
1 and unpaid, and apply the same,
and collection, including’ reasonable attor-
cured hereby, and in such order as bens-

4 possession of s
v or the proces
ards for any
n or release thereof as
e ‘of delault hereunder

aid property, ‘ihe
ds of fire and otker
taking or damags of the
aforesaid, shall not cure or
or invalidate any act done

any indebtedness ascnred
cunder, the beneticiary may
dur and payable, In such anoevent
is current tsed for agricultural,
yomay proceed 1o foreclose this frust
n the manner provided by law dor marifage
al property is not so currently used, the bene
proceed to foreclose this frust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his w ritten notice of delauls and his election to sell the
said described real property 10 satisfy the abligations secured hereby, where.
upon the trustee shall fix the time and place of sale, dive natice theroof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to fo
then alter defaulr at any time prior to live
trustee for the trustee's sale, the grantor o
ORS 86.760, may pay ta the beneliciary
tively, the entire amount then doe gndee
oblidation secured theeeby (including o
enforeing the terms of the obligation o
ceeding $50 cach) other than such por
Le due had no delault occhrred,
all foreclosure proceedings shall

14, Otherwise, the s
place designated in the not
in one parcel or in

sale
ite set Ly the
PEISON 0 privilefed by
or his successors in interest, recpec
the terms of the truse dveed and the
osts and evpenses scenally incurred in
1 frustee’s and LNy s fees not ey
tion of the srincipal as would not then
o stiud thereby cure the default, in which event
be dismissed by the trusfen,

le shall be heid on the date and
v of sale. The trust nay se
separate parcels and shall sell the
auction to the highest bidder for cash, payible at the
shall deliver to the purchaser its deed. in torm as required by Jaw conveving
the nroperty so sold,. but without any covenant or WArranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereaf. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale,

15. When teustee sells pursuant o the powers
shall appiyv the proceeds of sale o pavnient of (1) ¢
eluding the cwmpensation of the trustee ami
ey, (1) 10 the ohligation seeured by
having tecorded iiens subsequent o rhe
deed nn their interests oy
surplus, it any, to the Ararny
surplus.

16, For any tearan primitted by faw heneliciary
time appoint n MICEEXMIL OF sUCCORMIS 10 any ruster RIS
SHCCesSOr  trustee appointed Fereumder, Upon sk a
conveyance (o the successor’ stusfee, ‘the latter L be vested with all titte,
powers and duties conlerred HPOI ANy trustee herein named  or sappointed
hereunder, Each such appointment amd substitution shall be mude by written
instrument  executed Dy “benelicidry, COntaining relerence to this trust clre]
and its place . of record, which, when recorded in the office ol the County
Clerk or Recorder of 1he county or counties in which the PLoperty s situated,
shall be conclusive proof of proper appointment of the successor trustee,
rustee accepts this teust when this deved, duly  evncuted
acknowledged is made. a public: record as provided by Jaw-,
obligated to notify anyv party heteto of perding sale under any other deed of
trust or.of any action or procesding in which Rrantor, beneliciary or trusfer
shall be a party unless such action or preceeding is browthe by trraster,

reclose by advertisement and
days belore the o
r other

at the tiy
1l said property
parcel or parcels ar
time of sale. Trustee

e aned
ither

rrovided heroin. frusfen
he espenzes of sale, in.
@ demanable charge by trustee's
Fhe frust dteed) 03y g0 Al persony
interest ol the truer " the feasf
appear an the order of theis POncey arcl (4 the
tor oc to hie successar in interest entitted 16 sk

may frian time po
Johecein o7 to any
pesntment, amd without

and
Trustee is not

NOTE: The Trust Deod Act provides that the trusten b
ar suvings and loan association outhorized 16 do busie
property of this state, its subsidiaries, affiliotes,

creunder must be o
ess under the }

agents or branches, or the United

HUT TR at*omey,
aws ol Diegon or the

who is an. ective member ¢
United - States, o title
any agency thateof.

f the Qregon Srate fan,

a bank, trae wompany
insuance Lompany authesaed

o insore sitle W el
States or
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The grantor covenants and agrezs fo and with the beneficiary and those claiming under him, that he is law-
fully seized- in fee simple of -said-described real property and has a valid; unencumbered title thereto

and that he will warrant and forever defend the same ‘against all ‘persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily lor grantor's personal, {amily, household or agricultural purposes (see Important Notice below),

xwxxxxxmxmmmxocémxxf.\quxbmmmwa(m:kmxkxmqémxxxxmmkmmxxs(bcx}th%ﬁ%kw"

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular. number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wcrrarﬂy {a) or (b} is \ 0_<>\ Q\ Q_xﬁ,m

not applicable; if warranty [a) is appiicable and the beneficiary is a creditor
or such word is. defined in the Truth-in-lending Act and Regulation . Z, the
beneficiary MUST comply with' the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to he @ FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 13086, or
equivalent. If. compliance with the Act not required, distegard this notice
{1f the signer of the above is o cotporation, i
use the form of acknowledgment opposite.]
{ORS €3 450}

STATE OF OREGON, , STATE OF OREGON, County of ... . ... . Y
County of .....Klamath.......) 49

....... YA 19.79 . Personally ::(Jpc-ared ST R . .. and

; B L R . who, being dulv sworn,
cach for himself and not one for the other, did say that the former is the

president and that the latter is the

“'.".r‘.:'“» o ' ' : H N <o . SUCI’U‘(’JF}' of

g e aty st

. [ LT B T e e . , 4 corporation,
Y eevand 'aqkhqwledged the foregoing insiru- and that the seal affixed to the foregoing instrument is the corporate seal
meat to be.. .~ 3:3. voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
[ I . half of said corporation by authority of its board of directors; and each of
Q> Belors me: el .
~ g them acknowledged said instrument to be its voluntary act and deed,
¥

(61;?7{}:1}1'14_, e

. S, Belore me:
SEAL). t~ . UL Tk opy L (L a-% -
S AP £ I . '
?, BV No{nry Public for Oregon
-‘-_I\'I‘};:commiséjbn expiros: 6-9- 5o

e L e B (OFFICIAL
Notary Public tor Oregon . SEAL)
My commissioti expires:

D

1

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
viviniy Trustee

The undersigned is the legal owner and kolder of all indebtedness ‘secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satfistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered fo you
herewith together with said trust deed) and to reconvey, withouit warranty, ' to the parties designated by the terms of said trust deed the

estate now held'b}'}'ou vnder the samie. Mail ieconvéyance and documents to .’

DATED: R )19,

Beneficiary
Do not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation befora reconveyance will be made.

. TRUST DEED || . © . STATE OF OREGON
. " “(FORM No. 881} " e ‘ BT ' ) Co o
BTEVENS. NLSS LAW 1PUD. CO., PORTLAND, ORE. / County of ‘

i ‘ ) ; » - . / I certify. that the within instru-

Jack.A. Vendettdi .. .| ‘ © 0 ment was received for record on the

o o ‘ ‘ : ‘ o Thathoday of . Auzast 19,79,

PACE nﬁm:n%w : AN D o'clock XML, and recorded
ronr inbook. 70 on page . 10300

HECORDER'S USE |, as file/reel number., O T
Record of Mortgages of said County.

Witness. my hand and seal of
County affixed,

e Honolicinry
AFTER RECORDING? RETURN-TO
Winema Real Estate : ,
P.0. Box 376 - : ok £1 4
Chiloquin, OR 97624 | ; & / J /

2NN . ; f o :
By %7 St SN “:’,.«‘éxf(-\‘ﬁ"r"-.... eputy




