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WITNESSETH:
conveys ‘to trustee in trust,

Grantor irrevocably grants, bargains, sells and
iKlamath

.County, Oregon, described as:

Lot 8, Block 1,
officialyplat th
County, Oregon,
following descri

TRACT i021,
erof on file
TOGETHER WITH

WILLIAMSON
in the of
and undi

enements, hereditaments
the rents, issues and prof

together with all and singular the t
now or hereafter appertaining, and
tion with said real estate,

FOR THE PURPOSE OF SECURING PERF

ne_ Hun
of a promissory

ORMANCE ' of
dred. Fifty. a

thereon according to the terms

final payment of principal and int
The date of maturity of th,
becomes due and pajyable,
yed, assigned o

then, at the beneficiary’s
herein, shall become imme
The above described

erest hereof,
e debt secure
In the event the w.
r alienated by the
option, all obligations secured by this instru
diately due and payable,

real property is not current}

d by this instrument s ¢,
ithin described property,

To protect the security of this try

1. To protect, preserve and maintain
and repair; not 1o femove or demolish any
not (o commit or permit any waste ol said property.

2. To complete or restore promptly and in dood and workmanlike
manner any huilding or improvement which may be constructed, damaged or
destroyed theceon, and iy when due all costs incurred therelor,

- To comply with all laws, ordinances, redulations, coy
tions and restrictions allecting sajd property; it the beneliciar
join in executing such financing statements pursuant to the
cial Code as the beneficiary may require and to pay for
proper public oltice or ollices, as well as the'cost of all
by liling ollicers .or searching agencics as may be de
beneliciary., . .

4. To provide and continuously maintain insurance on the buildings
now or herealler erected on the said premises against joss or damags by lire
“and such other hazards as the beneticiary may from time ta time tequite, in
a4n smount not less than -_) - . B . written in
companies acceptable to the benelie vubile 1o the Liatrer; nlt
palicies of insurance shall *he delive WY AN 00N Ay insured:
il the grantor shall fail for. any any such insurance and to
deliver said policies to the hene n days prior 1o the expira.
tion of any policy of insurance now or herealter placed  on said - buildings,
the hencticiary may  procure the same ar Lrantor’s expense. The mnount
collected under any tire or other insurance policy may be applied by benels.
ciary upon any indebtedness secured hereby and in such order as beneliciary
may. determine, or at option of heneliciary the entire amount so collected, or
any part thereol, may - be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction Le:
taxes, assessments and cther charges that may be levied
against said property before any part of such taxes,
charges become past due or delinquent
to beneliciary; should the Arantor fail 1
ments, insurance premiums, liens or of
by direct payment or by providing beneficiary  with fundy with which to
make such payment, benelici, Y omay, at its option, make payment thereof,
and the amount so paid, with interest a¢ the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become 0. part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach ol any of the
covenants hereol and for such payments, wil interest ps aforesaid, the prop.
erty hereinbefore described, as’ well as the. grantor, shatl be bound to the
same extent that they are bournd lor the payment of the obligation herein
described, and all such payments shall be immndintcly due and payable withe
out notice, and the nonpayment thereol shall, a¢ the option of the beneliciary,
render all sums secured by this trust deed immcdialely due and payuble and
constitute a breach of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.
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and delend any action or proceeding
dhts or powers of beneliciary or trusfe
in which the beneliciary or ‘trustee may appear, including
any suit for t e foreclosure of this deed, to pay all costs and expenses, in-
cluding evider.e of title and the beneliciary's or trusfee's attorney's fees; the
amount - of attorney's fees mentioned in this paragraph 7 in-all cases shall be
lixed by the trial court and in the cvent of an appeal lrom any Judgment or
decree of the frial court, grantor fuether agdeees o Ay such suny as the ans
pellate court shall adjtatye recsomahle av the benetiiary's or frustee's artar.
e’y foos on such nppeal,
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appdiod Dy it figae HPOTE Ay reasomable cosrs Amd evpenses amd AEOENey s frps,
hoth in the trial anrid appellate Yourts, necessarihy pabd o invcutred by hene.
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secured herehy; and Brantor agrees, at its OWn expense, 10 take such actions
and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’s request,
any time and from time 0 time
liciary, payment of its fees and presentation of this deed and. the note for
endorsement (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may
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e and in any suir,

wh
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0 0,/.100?7.5."»_,._“7_ .. Dollars, with interest
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~July 30 ., 1989
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Upon any “defauis by grantor hereunder, beps ciary may
notice, cither in prrson, . by agent or by u receiver t be aps
A court, and without redard to the adequacy of any security for
secured, enter upon ‘and take possession of said prop-
or any. part thereol, in ity WWI Dane sue or otheryise collect the rents,
profifs, inchuding those past due and unpaid, and apply the same,
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described real properfy s currently used for agricultural,
purposes, the beneficiary may proceed to foreclose this trust
as a mortdage in the manner provided by law for mortdage
However il said real DIoperty is not so currently used, the bene
at his election may proceed to foreciose this trust deed in equily as a
the trustee to foreclase this truse deed by adver. sernent
atter event the bencliciary or the trustea shail execute and
ded his written natice of detault and his election to seit the
1. property (o satisly the obligations secured heteby, where.
hall tix the time amd nlace of sale, give nutice thereot as then
and proceed 1o toteclose this trust deed in the wnner pro.
86.740 1o 86.795,
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ustee’s sale, the grantor or
RS 86.760, may Pay 10 the beneliciary o
vely, the entire amount then due under the ferms of the trgse deed and the
thereby Cincluding coses and exprnses actually incurred in
the obligation and frustee’s aned attorney’s fees not ex-
ach) other than such portion of the principal as would not then
. and thereby cure the default, in which event
proceedings shall be dismissed by the trustee,
Otherwise, the sule thall be held on the date and at the time and
ce of sule. The trustee vy sell said prope:ty either
in separate pareels and skhall sefl (he pareel s parcols at
hest bidder for cash, payable at the feie of saje. Trustee
¢ purchaser. its deed i Iotm as required by law conveying
ey .50 sold, but without any’covenant or WAL, express o iy
The recitals in the deed of any matters of fact shail be conclusive prool
truthiulness thercof. Any person, excluding the trustee, but including
ntor and beneficiary., may purchase ar the sale
15, When trustee sells pursuant 1o the powers provided herein, trustee
the proceeds of sale O pavment or (1) the erpenses of raje, in.
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UPOIL a0y fristee hercin namied ar appoitited
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the beneficiary and thoss claiming under him, that he is law-
ty and-has a-valid, unencumbered title thereto

The grantor covenants and agrees to and with
fully-seized in fee simple-of said described real proper

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warranés that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(B} ~for—nm ordanization, —or Covenii grantos ds-a-natucal_persan) ae for business ar_cammercinl. puzposes. athec thaa apuiciltural
—PHEPOEES, ;

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, adminisirators, execu- i, !
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the

masculine gender includes the teminine and the neuter, and the singular number includes t} lural.

IN WITNESS WHEREOF, said granfor has hereﬁnté set his hand

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Reguliation Z, the
beneficiary MUST comply with ‘the Act and Regulation - by making required
disclosures; for this purpose, if this instrument is fo be a FIRST lian to {inance. B e o
the purchase of a dwelling, use Stevens-Ness. Form ‘No. 1305 or equivolent; . v L : - .
if lhips instrument Is' NOT to be a first lien, use Stevens-Ness Form No. 1206, or p ;Ié' (f) 4’/&: /:é‘//,
equivalent. If- compliance with the Act not required, disregard this notice. - MAR.’THA F LWOL.FF R «>,/ .
{If the signer of the above is o corporation, ’ : .

use the form of ocknowledgmen) opposite.) . .

JORS %3.460)

STATE OF OREGON, STATE OF OREGON, County of. .

) ss.

County ot Lamat ) ’ .

S v
of ] 3 A

Personally  appeared

e and

who, being duly sworn,

T b ‘;‘
Personally “appeared the above named T T T s s e N
1@’y appea each for himself and not one ior the other, did say that the former is the

.Gerald. W olff and Martha E.

... president and thst the latter is the
secretary  of

X L ‘and_‘ ;ncknowledged the loregoing instres-
ment to bo,,.. jtheia_:
E (OFFI(L:‘;ALC I?Mw" °
'"ESE}_?L.)\"; '._,(,(. J_ai‘./.,..wé.(ji«
s Notary Public for Oregon
.My écé}znéission expires: £ = V’JZ}

4

R o, N . . a carporation,

and that the seal allised to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its boaird of directors; and each of

them acknowledged - said instrumont to be its voluntary act and deed.
Belore me:

....voluntary act and deed.

L (OFFICIAL

Notary Public for Orefion SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

" To be used only when obligations have ‘bnn paid,

.ivy Trustee

The undersigned is the legal owner and holder of all indebtedness ‘secured by the foregoing trust deed. All sunis secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ef any sums owing fo you under
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured

herewith todether with said trust deed) and to reconvey, without warranty,
estate now. held byr vou under the same. Mail reconvevance and documents

the terms of
by 'said trust deed ('wbich are delivered to you
‘to the parties designated by the terms of said trust deed the
3 to
DATED: . J19.

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deflivared 1o the trustee for I

tion befora yance will be made.

~ TRUST DEED

STEVENS.NESS LAW PUD. CO,, PORTLAND. ORE,
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STATE OF OREGON

R S : ss.
b BT |
County. of Mt":t.l I
I certily that the within instru-
et wwas received  for record
‘1;‘”:,!,'11({:)" of . "\_‘,“"'”;:”, C UM .
. « 60 R . A
G SPACE HESEAVED :uﬁ‘ ] ‘—1, ‘()ﬁg‘luck M, :m(! ((f}'_(})f(ll:(’
Trantor . N T RN N4
. . mbook... Y on Ditge. 0r
FOR ; ; ;, 554
RECORDER'S USE as file/reel aumber, ! Z3-0
. Record of Mortgages of said County.
Witness. my hand and seal of
County affixed.
W, D, Milne

GERALD woLpy oy, the

MARTHA B WOLFE

CJACK T JAMAR

- L ’ Beneﬁ'cinry R
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