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THIS DEED OF TRUST SECURES FUTURE ADVANCES -

Iiy_vlhis s -_t!\;i" Trust, th -ggysigncd Grantor (all, if more (han one) for the purpose of seeuring the payment of a 'romis

SOy Note of even date in the
: ﬂg") N2, -
principal sum of § Zwrom Grantor to Beneficiary named above herehy Rrants, sells, fonveys and warrants to Trustee {n tryst

tﬁ(: i‘ollowing déscribed property situniéd_.(in the State of Oregon, County of MK&}} A

2ot = Blocy A Fess DA G0 T b A

< wWith power of sale,

/46/(55, w 5‘/;5_ Cocerrts of ///%////%574/&/5 a/@/&fﬁ%/.

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting,
uir-conditioning equipment used in connection lhercwith, all of which, for the purpose of this De
described, all of which is referred to hereinafier as the “premises”,

Plumbing, gas, electric, ventilating, refrigerating and
vd of Trust, shall be deemed fixtuces of the property aboye

The above described real property is not currently used for agricultural, tiraber or grazing purposes.

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurte

nances thereto bLelonging to trustee
administmmrs. suceessors and assigns, upon the trusts and for the uses and purposes fullowim!. and

and his heirs, executors,
none other,
.Grantor also :lssigns to Beneficiary all rents, issues and profits of suid premises, reserving the right to colleet and use the same with or without taking Possession
of the nremises, during continuance of default hereunder, ang during continuance of guch default authorizing Beneticiary to enter wpon sajg Presnises andjor to
colleet and enforce the siume without regard to adequacy of any secutity for the Indebtedness hereby se

cured by any Lawfy) meany,
FOR THE PURPOSE OF SECURING: (1) Performance of each arreement of Grantor contained herein; (2) Pavment of the principal sum with interest thereon
‘at the apreed rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
‘reference to which is hereby made, until paid in full at or before maturity, or as ex tended or rescheduled: (3) Payment of any additional vnounts, with interest
thereon at the agreed riate, as may be héreafter louned by Beneficiary to Grantor nconnection with any renewal or refinancing, byt the, Beneficiary shatt noy be
obligated to make any additiona) loan(s) in any amount; (4) The Piyment of any money that may be advanced by the Beneficiary o Grantor or to third parties,
with interest thcreonvnl the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Truss,

All payments made by Grantor(s) on the obligation sccured by this Deed of Trust shall be applied in the
— FIRST: To the payment of taxes and assessments that may be levied and assessed against sajd premises, insurance premivms, repairs, and ali other charges
“2.and expenses agreed to be paid Ly the Grantor(s), ]

e SECOND: To the Payment of the interest due on said Joan,
THIRD: To the payment of principal,

F'_)I‘O PROTECT T"HE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to ke
momd such other casualties as the Buncﬁgiury may specify, up to the full value of al improvements for the Protection of Beneficiary in such - manncr, in such
Lamounts, and ‘in such companies as Beneficiary may- from time to time approve, and to keep the Policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said induhwdncss. whether due or not, or'io the
...restoration of said improvements. Such application by the Beneficiary shal] not rause discontinuance of any proceedings to foreclose this Deet! of Trusi; In the
= event of Fomclosurc, all rights of the Grantor in insurance policies then in force shall Pass to the purchaser at the foreeclosyre side. (2) To pay whea due a ¢
Tiens (including any prior Trust Deeds or Mortgages) and assessments that may acerue against the above
secured hereby, or upon the interest of Beneficiary in said premises or in said debit, and procure and de
w for the first interest or penalty to acerue thereon, the official receipt of the broper officer showing Payvment of all such taxes and assessments, (3) In the
“Tevent of default Ly Grantor(s) under Paragraphs 1 or 2 above, Bcncficiar_v. atits eption {whether electing to declare the whale x'ndt-hlpdm-ss secured hereby die
‘..aJnd collectible or not), may (a) effect the insurance abaove provided for and 2y the reasonabie premivms and charges therefor; (u) pay all said taxes, lieny and
~assessments without determining the validity thereof; and (¢} such disbursements shall be added to the unpaid balkince of the obligation secured by this Deed of
= Trust and shall bear interest from the date of payment at the agreed raite, (4) To keep the buildings and other tmprovements now existing or hereafter erected in
rood condition and repair, not to commit or suffer any wagte Or any use of said premises contrary to restrictions of record orcontrary o, laws, ardinances oy
regulations of the proper public authority, and ‘to permit Beneliciary. to enter ‘at all reasonable times for the PUrpose of inspecting the premises, to complete
within one hundred vighty days or restore promptly and in a good and workmanljke manner any building which may be constructed, damaged o destroyed
thereon, and to bay, when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured herehy
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby seeured, or of yny
portion thercof, may he extended or renewed, and any portions of the premises herein deseribed may, without notice, by released from the lien hereot, without
releasing or affecting the personal linbility of any person for the payment of said indebtedness or the lien of this ins raent upon the remainder of said premiges
for the fujl amount of said indebtedness ihen remaining unpaid, and no ch ¢ in the owpe reduee or otherwise o ffect any
such personal liability or the lien hereby created, (6) That he rized of the premises | imple und has Kood snd lawfal r tht to convey the samn: and that

he does hereby forever warrant and will forever defend the tige and possession thereof agninst the law ful elaims of any and all persons whatsoever,
I'T 1S MUTUA LLY AGREED THAT: (1) If the said Grantor(s) shall fuil or neglect to pay installments ‘on said P
become due, or upon default in the performance of AnY agreement hereunder, or upon sale or other disposition of the premis v Grantor(s), or should any
action or proceeding be filed in any court Lo enforee gny lien on, cliim apainst or interest i the premises, then al) Sums owing by the (iramlm(s) to the
Beneficiary under this Deed of Trust or under the l'runlissnry Note sécured hereby shall immmli.’ntcly become dye and payable ot the aption of the Benes fary
on the application of the Beneficiary or assignee, or any other person who may be entitled to the manies dud thereon, In the event of such defaule, Beneficiary
may execute or cause Trustee to exceute a written Notice of Default aned of Election To Cause Said Property o Be Saold to satisfy the obligations hereof, and
Trustee shall fite such notice for record in cach county wherein said Property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Mote and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice

following order:

oD said - premises insured ip Beneficiary's favor apainst fire

axes,
deseribed premis e orany part thereof, or upon the delyt
liver to Beneficiary tepn (10) days before the day fixed by

romissory Note gy the same may hereafter

thereof as requireq by faw,

(2) Whenever all or 4 portion of any obligation secured by this Trust Deed has become due by reason of a default of 4 IV part of that obligation, including tiuxes,
assessments, premiums for insurance or advances macde by a Henefictary inaccardance with the terms of the T'rusg Deed, the Grantor or hig SUCLOSSOT N jnterest
it the trust property, or any part of i, any Beneficiary under a subyarding Trust Deed or ANV person having o subrordina e liew oy neumbranee of recard oy
the property, at any thne mior to the thine and dlate kot LY the Trusten e the Trustee's sale i the paowey ol sale thevein ix o fye CxCIChed may pay to the
Benefiolary. or his Ruccessoe i Inmm. teepectively, the antie amount then due wpley the ternis of the 1y ust Deed and (be obligation seewred thereby (jn-
chucling conts expenses wetually incurred o enforcing the terms of the obligatlony wnd Trustee's sl Altorneyiy

fees netuntly incurred jf wllowed hy faw)
other than such portion of the prineipal as would not they he due had po defanlt vvenrred, andd therebiy oge (he default, Altey mymnenty of thig amont, alt

procecdings had or ﬁmlilulwl to fureclose the Trust Deed shall be dismissed o (lecunlinuml. and the obligations and Trust e shall be einstated ang shalt
remain in foree the sume ay Il no aceclerntion hiag oceureed,

(3) Alter the lapse of such time a8 may then be required by b following the recordation of xaid Notjee of Defindt, and Natice of Default andg Notice of Sale
having been given as then required by law, Trustee, without demand an Grantor(s); shall sell said property on the date and at the time and place designated in
safd- Notiece of Sale at public auction to the highest bidder, the purchase price payable in lawtul money of the Unitod States at the time of sale, The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shalt be completed and, in CVery such case, notice of
postponement shall be given by public declaration thercof by such person at the time and place last appointed for the sales provided, if the sale is pos poned for
longer than one day beyond the day designated in the Notice of Sale, notiee thereof shall be given in the same manner as the otiginal Notienr of Sale, Trustee
shall execute and dellver Lo’ the purchaser {ts Deed conveving satd propeety so sold, but without any covenant of warranty, CARISs orimplied, The reciials i the
Deed of ANy mutters or fuets shall he conclusgive proof of the truthfutness thereof, Any vperson, includiug Boneficiary, may bid at the sale.

Trustes shall apply. the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale
-the Trustee’s and Attorney's fees; (2) cost of any evidence of title procured in connection with such sale and reve
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Truste
‘such proceeds with the County Clerk of the County in which the sale took place,

and of the sale, including the payment of
nue stamps on Trustee’s Deed; {3) all other
€, inits discretion, may deposit the balance of

16-361 TD (11-78})




4) Grantor(s) agrees to surrender possession of the hercinabove described premises

previously been surrendered by Grantor(s).

(6) Beneficiary may appoint a successor trustee &t any. ti
some part thercof is situnted a Substitution of Trustee.
duties, authority and title of the Trustee named herein or of an
thercof shall be given and proof thereof made, in the manner provi

(6) Upon payment in full by suid Grantor(s) of his indebtedness
law.

7 Should said property or any part thereof be iaken by reason
compensation, awards, and other payments ot relief therefor,
obligation secured by this Deed of Trust.

(8) Notwithstanding anything in this Deedof Trust or th
shall be deemed to impose on
contrary shall be of no force or effect.

(9) All Grantors shall
shall inure to and be binding up
in this Deed of Trust of the singu

(10) Invalidity or unenforceability of any provisions herein shall no

(11) Trustee accepts this Trust when this Deed of Trust, duly ex
to notify any party hereto of pending sal
party, unless brought by Trustee.

(12) The undersigned Grantor(s) requests that a copy of any
him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Gran

Signed, sealed and delivered in the presence of:

me by filing for record in the office of the Cou
From the time the substitut

e Promissory Note secured herchy to the contrary,
the Grantor(s) any obligation of payment, except t

be jointly and severally liable for fulfillment of their covena
on the heirs, executors, administrators, successors, grantees,
1ar shall be construed as plural where appropriate.

e under any other Deed of Trust or of any acti

Notice of Default and

tor has to these presents set hand and seal this date

19381

to the Purchaser at the aforesaid sale, in the cvent such possession has not

nty Recorder of each county in which said properiy or
fon is filed for record, the new Trustee shall succeed to all the powers,
y successor Trustee, Each such substitution shall be executed and acknowledged, and notlce
ded by law.

hercunder, Trustee shall reconvey to said Trustor(s) the above-described premises according to

Heneliciary shali be entiticd to i
including accrued intereat, of the .

of any public improvement or condemnation proceeding,
to the extent necessary to liquidate the unpaid balance,

neither this Deed of Trust nor said Promissory Note
o the extent that the same may be legally enforceable; and any provision to the

nts and agreements herein contained, and all provisions of this Deed of Trust

lessees and assigns of the parties hereto respectively. Any reference

t affect the validity and enforceability of any other provisions.

d by law. Trustee is not obligated
Beneficlary, or Trustee shall he a

ccuted and acknowledged, is made a public record as provide
on or procecding in which Grantox(s),

of any Notice of Default and of any Notice of Sale hereunder be mailed to

L ¢ & 1979
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i)
g N Grantor-Borrower

Witness—— .~
L

County of _

'MZJ 77 Z"?I:Z;’y((/ 2o :

Grantor-Rorrower

ot
ons__ S

W W19 77

<R W Wenteomsr

day of Q.( 4
d

.- . e
Personally ‘npm-arcd the above named

«
- K

and

\L [#2

and L-( oA "o m;/—\fi o W}E/d (%

o

- voluntary act and deed.

acknowledged the foregoing inst { to be \‘J

Before me:

7

(SEAL

/

[ AN O/ 22/ &R

2l L AA s (77
Notary Public foyre’gén

My Qommission expires

TO TRUSTEE: REQU

: The undersigned is the legal owner and hol
and you are requested, on payment to you of any sums owing t
said Deed of Trust, delivered to you herewith and to reconvey,
held by you under the name.

der of all indebtedness secured by this Deed of Trust, All sums secured by sald Deed of Trust have

EST FOR FULL RECONVEYANCE
. Dated

been paid,
f Trust, to cancel all evidences of indebtedness, secured by
parties designated by the terms of said Deed of Trust, the estate now

o you under the terms of said Deed o
without warranty, to the

Mail Reconveyance to:

By

By

Do not lose or destroy.

This Deed of Trust must be delivered to the Trustee for cancellation before r

econveyanca will be made.
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