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72353 THE MORTGAGOR

TERRY..D...SHERRILL. and. JANET -R...SHERRILL,. hushand.and. wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated ink(lamath
County, State of Orsgon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income.

rents and profits thereof, towit: . )

All that portion of the NW1/4SWl/4 of Section 8, Township 39 South, Range
10 East of the Willamette Meridian, in the County of Klamath, State of
Oregon, lying Southerly of the Southerly right of way line of State

Highway 140, as the same is presently located and constructed, and Easterly
of the following described line: '

Beginning at a point on the Southerly right of way line of State Highway
140, from which point the 1/4 section corner common to Sections 5 ang 8,
Township 39 South, Range 10 East of the Willamette Meridian, bears North
320 03' 15" East, 3316.9 feet distant; thence South 30° 04' 55" West,
724.50 feet to a point; thence South 531.50 feet, more or less, to a point
on the South line of said NW1/4SW1/4 of Section 8.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor ccvering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal surn of

==mONE. HUNDRED. SIXTY TWO. THOUSAND. FIVE. HUNDRED. AND. A#0/100-=—mm—mm————

-before the 20th._day.of. each.calendar. month , —_— -
commencing..... . JARMAEY, oo L1890,

and to secure the payment of such additional money. if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elcct.

The mortgagor covenants that he will keep the buildings now o: hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direct, in an ‘amount nct less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of sald indebtednass end then to the morigagor; all policies to bo held by the
mostgagen. The mortgugor hereby assigns 0 the mottgagoo all right in all pohces of insurunce carrivd wpon satd property and In cace of
loss or damaqge to tho property insured, tho moitgagor horeby appolints tho mongageo as his agent 1o sottle and adsust such loss or darage
and apply tho procoeds, or so much thorwol as may be necessary, in paymont of said indebtodnans, - In tho avont of foraclosure all tignt

of Ilha mortgagor in all policies then In force shall pass to the mertgqugee thereby giving said mortgageo tho right to assign and transfor raid
policies.

The mottgagor further cosematits that the building or Wiildings now on or heteafter ereeted upin sald premlses shall be hept I good repaly, not altered, extepded,
rentoved or demalished without the written consent of the mortgagee, aml to camplete all butldings in course of ennstruelion or h fter constructesd therests within sz
months from the date hereof or the date construetion I hereafter esmmenced. The mortgagnr agrees - to pay, when due, all g i 1 s of every kiod
levied or assessed agalnst sabd premises, or upon this mortgage or the note and-or the indebtedness which It seeures or any transsstions B eosneetion therewith or any sther
Lien whick may be adjudged to be prior to the Jen of this mortgage or which lecomes a prior Hen by operathon of law; and te oy, premiums on any life hsurance policy
which may he asslgned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt paywent of al} taxes, assesstoents am! governmental
charges levied or assessed agalnst the mortgaged property and  Insurance premiums while any part of the indebledness s 1 he atns 1 ), mortguzor wilk
pay to the mortgagee on the date Installments on principal and interest are payalle an xmotnt equal to 1712 of sald ) ges, N stall be patd mep-
tgagor on said amount, and sald amownts are hereby pledged to mortgagee as additional securlty for the payment of thls mortgage and the ute hereby sectired.

Shouitd the mortgagor fafl to keep any of the forezolng covenants, then the mortgagee may perform them, without w
any sueh breach: aml all expenditures In that hehadf shall be seeured by this mortgage amd shall bear fnterest In
event date herewith and be repaysble by the mortgagor on demal,

alvig any other eight or temedy hereln given for
sreardance with the ferms of @ certaln promizsory sote of

In case of defcult in the payment of any installment of said debt, or of a breach of any of the covenanis herein or contained in the
application for loan executed by the mortgagor, thea the entire debt hereby secured- shall, ‘at’ the mortgagee's option, become immediately
due without notice, and this morigage may be foreclosad.

The mortcagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the mortgages dofends or prosecutes o
protect the llen herwof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pey the cost of
searching records and cbstracting same; which sums shall be secured hereby ond mai be included in the decroo of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgagne, without notice, may apply fer and socure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

; ’cli'he mortgagor consents to a personal deficlency judgment . for any part ¢f the debt hereby secured which shall net be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and In the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agroements herein shagll be binding: upon all successors in interest of each of the mortgaqgery, and each
shall inure 1o the benefit of any successors in interest of the mortgagee.

Dated at Klamath. Fall®regon, this 13th e gust:
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STATE: QF ‘'OREGON » ’f.,’

> s . FTY
Caunty of. KLamath, ™

THIS CERTIFIES, thit.on’ thia . LAugust

A7 D, 191\19“.‘. Hofore mer tho underalgned, a Notary Public for said state peorsonally appeared the within named
“h P N E

. o'~ TERRY D, SHERRILL and JANET R. SHERRILL, husband and wife

L N

to me-krowh'jto B the ldontical porson.&... described in and who oxecuted the within Instrutnent and acknowledgod .to me that “the.'{-
exoc1 fod tho noung, froely and voluntarily for the purposen thoreln expressed.
! A
last alidye written. L\
o )
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- (L e sd.‘.\—-( -
. ;z». . ota: Public r ‘tho Sirteq of ,,Oreqon
(€ l"U VN . K - [ ;/7'? Cetpovn? ) Residing at V&L»m(ﬁlﬂ LD, Crrgogon,

mission expires:
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