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'PLOYD. L. WYNNE and BARBARA J. WYNNE,

1 'aHusbénd aﬁd‘wife,

{

: mortgages to the ASTATEV OF,‘QREGON.j;epEesented and 'ncllné,ﬁy the Director of Veterans' Affairs, ‘p‘ursunnt‘ to ORS 407.03¢, the follow-
" ing described real property located in-the State of Oregon,and County of ... K] amath

All of Lot & and all that portion of LoLVS,‘Rlock 9, Hillside
Addition to the City of Klamath Falls, Oregon, more particul-
arly described as follows:

Beginning at a point on the Easterly line of said Lot 5, .25
feet Southeasterly along the Westerly line of Eldorado Avenue
from the most Northerly corner of said Lot 5: thence Southicas-
Etcrly along the said Westerly line of Eldorado Avenue a ¢ice
b tance of 25 feet; thence Southwesterly along the line between
I Lots 5 and 6, a dista.ce of 130 feet,; to the Easterly line of
ha'the alley through said Block 9; thence Northwesterly aleong the
vEEasterly line of the alley 25 feet; thence Hortheasterly tar-
,iallel to the line between Lots 5 and 6 of Block Y, a distance
“.of 130 feet to the point of beginning, all according to; the
official plat thereof on £ile in the office of the Codnty Clerk

together w £ Klamath County, Oregon. 3 in connection

with-the . . .0 [Pistetn . i1t eerevea sy amassmer wan arsetessy. s omens b cles; plumbing,

ventilating, water and irrigating systems; screens. doors; window shades and blinds, shutters; cabinets, bullt-ms, linoleums and {lovor
coverings, bulilt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtires now or hereafter

- -installed in or on the premises; and rny shrubbery, flora, or timber now growing -or hereafter planted or growing thereon; and any

" replacements of any one or more of the foregoing items,:in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

- to secure ine payment of . .EIGNE ThouSand and NO/100=wmmememcommm oo oo

Doilars

Y, and interest thereon, and as arlditional security for an existing obligation upon which. there is a balance

owing of ;..]'.wen.t.v..;[hy:g.e.m]'.h.cu.s.amt_Thv:e.e.wliundmd Thirty Five and 76/100~-m.um 5.23:335.76,

evidenced by the following promissory note: o '

I promise to pay to the STATE OF OREGON

. ...........T.hi.r:tx..Dne...IhOusandl..Ihtee...Hundned...f[hit:ty...Eive....and..lﬁ/ﬂnﬂrs s..31,33E.

BaZB=0; witn
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.9 mmmmamT e percent per annum,

0 4 e e 0 e D e St s e e W O e -----—-----—V-u--'-------------------Dol

bt : lars ($.. TEmmmTmeen, with
interest from the date of initial disbursement by the State of Oregon, at lhé rate dt‘ brodeder Aol percent per annum,

interest from the date of initial disbursement by the State of Oregon, at _the rate of
until such time as a different interest rate is established: pursuant’'to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs
in Salem, bregon. as ionoivs: $ 186'00----------0n‘or before OCtOber 15 2 ]979----“~-~_--_-~-and
5..186.00 on the 15th of each MONER==m o m e ter. i ONE=tWB TFER Ofmemcccceae
the ad valorem taxes for each successive year on:the premises described in the mort

age, and continuing until the full
amount of the Principal. interest and. advances shall be fully paid; such payments to be applied first as interest on the
unpaid prineipal, the remainder on the principal. L

The . due “date. of: the last payment shall be on or before Septgﬁber ]5’ 2009—----’;-~7"--‘--—"

in the event of transfer of ownership of the premises or an
and the balance shall draw interest as prescribed by ORS

y part thereof,'I will continue to be liable for payment
407.070 from date of such transfer.

This note is secured by a mortgage i, : terms of which a% part hereof. .
Dated at Kl.a.ma..t‘.h....F..alls.,......Q.J}i.&E0n : ltda Q /%%‘/""/

i
August /1§

~j mlg \Ji%;l?a%1<3<€';%%;7il7/LQLf'/

The 'rvnortgagor or subséquent'dwner may pay all or an}; part of the loan .at any‘time without penalty.

o This mortgage is given in 'cbnjunction,with and supplementary . to' that certain mortgage by the mortgagors herein to tne State of

Oregon, d/ated“ March'lO, ]975 seseesnsy NG recorded in Book M75 page 2780

00

. and this mortgage is also given

as security for an additional "édvince in the érhouni of $ Ty ‘togeth‘el; with the balance of indebtedﬁess covered by the

previous note, ‘and the new. note is evidence of the. entire indebtedness.

- The ortgrgor covenunts that he owns the premises in fee simple,
from encumbrance, that he will warrant anctdefend same forever ag

has good right to mortgage same, that the premises are free
covenant shall not be extinguished by toreclosure, but shall run w

alnst-the claims and demands of all persons whomsoever, and this
th the land, :

'MORTGAGOR FURTHER COVENANTS. AND AGREES:

. To [;ay ‘all‘debts and moneys secured hereby;

‘2, Not to permit ‘the bulldinfs .to become vacant or, unoccupied; not to permit the remcval or demqlishmem of any buildings or im-
brovements now or hereafter “existing; to keep ;same in .good repafr; to complete “all construction within a reasonabie time in

accordance with any agreement made, between the parties hereto: |
Not to permit the cutting or removal of any timber except for his own don\csti; use; not to commit or suffer any waste:
. Not to permit the ‘use_of the premlsgs.loxj, any objectionable ‘or. unlawful purpose;
:-Not: to' permit any ‘tax, ‘assessment, lien, ‘or encumbrance o exist at ‘any. time; ; .
6. Mortgagee is authorized to pay. all real Toperty taxes assessed against the premises and add same to the principal, each of the
“advances to bear interest as provided in t e hote; - : M O
7. To keep all:bujldings unceasingly. insured during:the term ‘of the mortgage, against loss by fire and such other hazards {n such
company or. companies. and .in_such an: amount.as shall - be - satisfactory. to the mortgagee; to deposit with the mortgagee ali such
{)ollclcs with receipts showing payment in_ full of all premiums;
T

all ‘such {nsurnnce shall be made payable to the mortgagee;
1surance shall. be kept -in force by the mortgagor In case ol foreclosure until the period of redemption ‘expires;




8. Mortgagee shall:be- entitied and-dama, d-vnder ‘eminent .domain, or for any. security volun-
- -ptarily:released, same to be.applie upon the:indebtedness; . : . i EEE R ER b SR

© .9/ Not'to lease 61“?ei1tf the prémises; o any part of ‘same, ‘without written consent of the mortgagee;

10.:To promptly notify mortgagee- in’ writing:of‘ a ‘transter of ownership ‘of the' premises or any part or interest in same, and to
furnish a copy of the instrument ‘of transfer to the mortgagee:. a. purchaser. shall pay interest as prescribed by ORS 407.070 on
--all payments due from the date ot transfer: . in all other respects this mortgage shall remain in full force and effect.

The mor~t'lgage.e maa". at his optibn..«in case of deia\'xlt of the mbngagor. erform same‘ in whole or in part and all expenditures
made in so doing inclu ing the employment of an attorney to secure compliance with the terms of the mortgage. or the note shall

draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. ) ’ T

 Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Eurposes
other than those-specified in the application, except by written permission. of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
‘mortgage subject to foreclosure.

: o The »féﬂﬁre of the mbrtgageé to exercise any; options ‘herein set’ forth wiil not constitute a waiver of any right arising from a
breach of the covenants. - : ; : L : )

.In case foreclosure is commenced, the mortgagor, shall be liable for 'the,cost of a title search, attorney fees, and all other costs
"Incurred in connection with such Ioreqlosure.‘ : '

Upon the breach of any ‘covenant of the mortgage, the imortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
+~have the right to .the appointment of a.receiver to collect same. T e A DS

The covenants and zgreements herein shall extend to and be binding upon the heifs. executors, administrators, successors and
« assigns of the respective ‘parties hereto. e T N )
Pt MG

“

-It is distinctly. understood .and agreed. that  this note .and mor!ga%‘e are-subject to the provisions of Article XI-A of the Oregon
t!

Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to-all rules and regulg%ons which have been issued

. or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.02

WORDS: ‘The ‘h'\asvculine sh;allﬂtvzé déemed to inclﬁde the fer\nini‘ne,‘ aﬁd the singular' ti\e piural where such connotations are
applicable herein. :

IN WITNESS WHERECF, The mortgagors have set their Hands and:sea,ls‘th_is‘_.v......(.;.‘.. day of .Au gust

N O

s

R . W .. ACKNOWLEDGMENT .

Klanath.

Before me, a Notary Public, d..L.: Hyan ne..and..Barbara......
[ L e e B I P » e i " -

wrrerie g YD T - e IS Wife and acknowledged the foregoing fnstrument to be their. . voluntary

act and deed "t e i ._/7*\\\ “
R e ey e e T o S T A » .
WITNESS my.handand. officlal seal the' day. and' year‘last above, writtes. : \

e

, [ o~ \ .
L : | RN \ N T
= ‘f i ‘ . . s [/&[::f Lz /‘IL\A_/ e l} /:k_/ LA

' Notary Put;llc A!‘o; ’orl‘cgon

!
My C\mmission expires 7 /19 182

\

MORTGAGE

) : : : L-. P .
FROM * = TO Department of Veterans' Affairs P18924

STATE OF OREGON, ¥

*0

County of Wanath

Couhty Records, Book of Mortgages,

. . . R 74 1y
I certify. that the within was received and duly recorded by me in Klamath

Nol 2. . Page 19416 on the .15t aay of August, 1979 Wl n.oMILNe Henatleguny Sle

£
Ux

By k.w , 1& (/ZD ) ‘Deputy."

Filed ...AugWsE 10, 1070 .
o Klemath Falls, Oregon. . = VoA
County Ilama th ’ U&;\-"’{f\l LSy

‘ SRR PRI Ty iy on .

7.00

.. at.o’clock ... = o : B

After recording return to: i
DEPARTMENT. OF 'VETERANS" AFFAIRS

General Services Building '+ -+ ** -
Salem, Oregon 97310
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