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. THIS TRUST DEED. made this 14th dayof .....................Aagust. ... .0 19 79, .., between
veeer....ALAN.H...N..SMITH. and. MARILYN..D... SMITH,. husband.and.wife....................

TRUST DEED

...., as grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary; i

, WITNESSETH:
-"The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 8 in Block 5 of TRACT 1003, THIRD ADDITION TO MOYINA. according to the

official plat thexeof on file in the office of the County Clerk of Klamath
County, Oregon.

which said described real property is not currently used for agricitural, timber or grazing purposes,

together with all and singular-the appurtenances, tenements, hereditaments, rents, issues. profits, water rights; easements or privileges now or
hereafter belanging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, hesting, venti.
_ lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetfan blinds. ficor
" covering in place such aswall-to-wall carpeting and linoleum, shades and built-in ‘appliances now or hereafter installed in or used in connection

;_\“"lmvlng an Interest In the above described

with the above described premises, including all interest there

($

e btgeficiafy or_order and made by the grantor, principal and interest
i

eptembey 19

—— This trust decd shall further secure the payment of such additional money,
cn ‘it any, as may be loaned hereafter by the beneficiary to the grantor or others

roperty, as may be evidenced by a
note or notes, If the indebtedness secured by this trust deed Is evidenced by
more-than one note, the beneficlary may credit payments recelved by it upon

any of said.potes or part of any payment on one note and part on another,
as the beneticiary may elect.

The grantor hereby covenants to and with the trustee and the beneliclary
herein that the said. premises and property conveyed by this trust deed are
tree and clear of - all’ encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald titla thereto
agalnst the claims of all persons whomsoever.

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from ali encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sald premises within six months from the date
hercof or the date construction s hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed an pt:]y, when due, all
costs Incurred therefor; to allow beneficlary to fnspect sald property at all
times during construction; to replace any work or materials unsatlisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
tact: not to remove or destroy any building or improvements now or hereafter
constructed on said premises; to keep ali buildings and improvements now or
hercafter erected upon snld property in good repnir and to commit or sulfer
no waste of sald preinises; to keep all bulldings, pmpertf and improvements
now or hereafter erected on aaid premises continucusly Insured against loss
by fire or such other hazards as the beneficiary may from time to timne require,
in a sum not less than the original principal sum of the note or obligatlon
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached end with

remium paid, to the principal place of business of the beneficinry at least
ifteen days prior to-the effective date of any such policy of insurance. If
sald policy of insurance is not so tendered, the beneflciary ray in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance

shall be non-cancellable by the granior during the full term of the pollcy thus
obtaiped.

Thst for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed against the above deseribed pro-
perty and Insurance premfum while the indebtedness secured hereby is In excess of §0¢%
of the lesser of *he original purthase price paid by the grantor at the time the loin was
made or the heneficlary’s original ~ppralsal salue of the property at the time the loan
way made, gruitor will pay to th. ueneficiary In addition to the monthly payments  of
principal and interest payable ur.er-(he terms of the nete or ohligation secured herehy
on the date installments on priceipal and interest are payable an amount equat te 1/12
ol the taves, ansesements, and oiber charges due and payshle with respect 1o «all property
within each succerding 17 months and aba 1736 of the losuratice premfum pavable with
tespect to sald property within each succeeding thice yeats while this Trust Deed s In
etfect as estimated and directed hy the beneftelsry. Meneflelary shall pay to the Srantor
mterest on sald amounts at a rate not leas than the highest rate authorired to be pald
by banks oo thele open passbook acconnts ity 8 /4 of 166, If such rate ls less than
167, the rate of interest pald shall be 4%, Interest shail be computed oy the agrage
monthly balance in the acceunt and shall be pald quarterly to the granter by crediting
{0 the escrow account the amount of the interest due.

While the grantor is to pay any and al} tases, assessments and other cliarges levjed
or assessed agzainst sald property, or any part therecf, before the same begin to bear
fnterest and also to pay premiums on all insurance policles upon satd property, such pay-
ments are to be made through the benelleiary, as aforesald, The grantor hereby authorizes
the beneficlary to pay any and all tases, assessments and other charges feved or dmposed
spafist safd property B the amonnts ax shown by the statements theeeof furnlstied by the
collectar ol such taxes, asseasments o other charges, and to pay the fnsurance premiums
fn the amounts shoun on the statements submltted by tte imurance carrlers or thelr aep-
resentathes and to withdraw the sums which may be required from the reserve arcount,
it any, establlshed for that purpose. The grantor agrees In no eient to hold the beneficlary
responsitble for fallure to bae any insurance uritten or for any loss or damage growing
out of n defect fn any insurance policy, and the beneficlary hereby is authorized. In the
went of any less, to compromise and settle with any insurance company and to apply any
such Insurance receipts upon the obligations secured by this trust deed. In computing the
amount of the Indebtedness for payment and satisfaction in full or upon sale or other

in which the grantor ‘has ot may hereafier acquire, for the purpose of securing
porfﬁrgonbeooé eaéhoagreemcm‘ of the grantor hercin contained and the payment of the sum of TW
r) -

THOUSAND

) Dollars, with interest thereon according to.the terms of o promissary _nute g,ﬁﬁfﬂ Jdic herowith, payeble to the
being payable in monthly instaliments of $.272.02. . . commencing

acquisition of the property i)_\- the beneficlary after default, any balance remaining in the

- reserve account shall be credited to the indebtedness, 1f any anthorized reserve account

for. taxes, assessments, insurance premiums and other charges is not sulficlent at any
time for the:payment of such charges as they become due, the grantor shall pay the
deficit to the beneficlary upon demund, and if net paid within ten days after such demand,
the beneficiary may at lts option add the amount of such deflcit ta the principal of the
obligation secured herehy,

Should the grantor fail to Leep Am‘y of the foregolng covenants, theno the
beneficiary may at its option carry out the same, and ail its espenditures there.
for shall druw interest at the rate apecificd in the note, shall he repayable by
the grantor on demand and shall Le secured by the llen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any Improvements made on said premises and also to make such repairs to 2ald
property as in its sole discretion it may deem necessary or advisable,

The ‘grantor further agrees to comply with all laws, orlinances, regulations,
covenants, conditions and restrictions affecting said property: to pay ail cests,
fees and expenses of this trust, including the cost of title =earch, as well a3
the other costs and expenses of tha ftrustee incurred in comrnection witk or
in enforcing this obligation, and trustec’s and attorney’s fees actualiy incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and atterney’s fees In u
ressonable sum to be tixed by the court, in any such action or proceeding In
which the beneficiary or trustce may sppear and in any scit brought by benes

gcia'ry to foreclose: this deed, and all said sums shall De secured by this trust
ced. :

The beneficiary will Turnish to the grantor on written request therefor an
annual statement of account bhut shall not be obilgated or required to furnish
any further statements of account.

It is mutually agreed that:

1. ‘In the event that any portion or all of sald property shall be taken
under the right of eminent domuin or condemnation, the beneficiary shail have
the right to commence, prosecute in its own name, appear in or delend any ac-
tion or procecdings, or to make any compromise or settlement in connection with
such taking and, if it so elects, to reguire that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to ?ay ali reasonable costs, expensee and sttorney’s fees necesaarily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
and applied by it first upon sny reasonable costs and 2xpenses and attorney's
fees necessariiy pald or incurred by the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such azctions and execute such instruments as shall
he necessary in obtaining -such compensation, promptly upon the beneticiary’s
request.

2, At any tiine and from time to time upon written request of the bene-
ticlary, payment of its fees and presentation of this deed and the note for eu-
dorsement (In care of full reconveyance, for canceiiation), without affecting the
Uability of any peeson for the payment of the tindebtedaess, the trustee may (a)
oonaent fi the making of any wap or plat of sald propersy; Y join in granting
any casemen? of creating and restriction thereon, (¢ foto 1n azy sadoerdlastion
or other agreement rffeeting this deed or the len or charge Neadd: Y teeonvey,
without wareanty, all ot any pact of the property, The grantes i» sy reconvey.
ance may be described ax the “person or persony fegally intitled thereto™ and
the recitals therein of any natlers or facts shall be conclusive proot of the
truthfulness thereaf. Truslee's fees for any of the eeryices !n thls paragraph
shall be. $5.00. S

3. As additlonal security, grantor hereby assigns to heneficlary during the
continuance of these trusts all rents, issues, royalties and prolits of the pro.
perty al{ected iy this deed and of any personal property located thereon, Until
grantor shall default in the payment of any indebtedneas secured hereby or in
the prrformance of any agtermnent hereunder, grantor shall have the right to ocol.
Tect all such rents, Issues,- toyaltles and profits earned prior to default as they
becoma due and payable. Upon any defauit by the grantor hereunder, the hene.
ticlary may al any thne without notice, either In person, by agent of by & va.
celver to be appointed by a court, and without regard to the sdequacy of any
security for the indehtednesa hereby secured, enter upon and take posseasion ot
said property, or any part thereof, in its own name spa for or otherwise collect
the rents, Issues and profits, including those past due.and” unpsld, and apply
the same, less costs and expenses of operation and eoifection, including resson.
able attorney's fses, upon any. indebtedness secured hereby, and in such order
as the beneticlary - nay determine,




4. The enteriog upon and taking possession of sald property, the oollection
of anch rents, {ssuea and profits or the proceeds of fire and othor Insurance pot-
icles or eomPensatlon or awards for any taking or damage of. the property, and
the application or release thereof, as aloresald, shall not cure or walve any de.

fault or notice of default hereunder or invalidate any act done pursuant to
such notice.

5. The grantor shall notify beneficiary in writing of any sale or con.
tract for sale of the above described })ropeny and - furnlsh beneflciary on a
torm mplglled it with such personal information ecnccmlnsc the purchaser aa

i

would ordinarily- be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time fis of the cssence of this Instrument and upon default by the
grantor in payment of any Indebtedness secured herch{ or In performance of any
agreement hercunder, the beneficlary may declare all sums secured herchy im-
mediately due and payable by deilvery to the trustee of written notlce of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the benefictary shall deposit with the trustee this trust deed and ell promlssory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of eale and give notice thereo! as then
required by law.

7. After default and any time prior to five days before. the date. set
by. the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay -the entire amount then due under this trust deed and
the obligations sccured thcrebfv (Including costs and expcnses actually incurred
in enforcing the terms of the obligation and trustee's and attomcey's fees
not exceeding $50.00 cach). other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. ‘After the lapse of such time as may then be required by law-following
the recordation of sald notice of default and giving of said notice: of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in negamte parcels, and in_such order as he may de-
termine, at public auction to the highest bidder for cash, in law{ul money of the
United States, payable at the time of.sale. Trustee may postpone sale of ali or
any portion of said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.
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nouncement at the time fixed by the proceding postponemant, The. trustes shall
deliver to the purchaser his dead In form as required by law, conveying the q::-
perty so sold, but without any covenant or warranty, expross or implied. ]
recitals in the deed o! any matters or facts shall hs conclusive proof of the
truthfulness thereof. Any person, exclud!ng the trustee but ineluding tbe grantor
and the beaeficiary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procends  of the trustee's sale as follows: (1) To
the expenses of the sale including tb P tion of the trustee, and &
reasonable charge by the attorney. (2) To tho obligation secured by the
trust deed. (3) To all persone having recorded llens subsequent to the
interests of the trustee In the trust deed as their intercsta appear in the
order. of their priority.” (4) The surplus, If any. to the grantor of the trust
deed or to his successor In interest entitled to such surplus.

10. Tor nny reason perinitted by law, the beneficlary may from time tw
time appoint & successor or successors to any trustee named heérein, or to any
successor trustec appointed hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the Iatter shall he veated with all title, powers
and dutles conferred upon any trustee hereln named or appolnted hcreund’cr. Each
such appointment and substitvtinn shall be made by written Instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county elerk or rreorder of the
county or counties in which the property {s situated, shall be conclusive proot of
proper appointment of the successor trustee,

11, Trustee accepts this trast when this decd, duly executed and acknow-
ledged is made a public record, as:provided by Iaw, The trustee is not obligated
to uotify any: party hereto of prml:nu anlo under any other deed of trust or of
any netfon or proceeding i which the. grantor, hene iciary or trustee shall Le a
party unless such action or proceeding {8 brought by the trustee.

12, This deed ‘applies to, inures to the Lenefit of, and binds all partien
hereto, thelr heirs, legutees devisees, administrators, executors, successors end
assigns. The term *beneficiary’ shall mean ihe holder and owner, including
chdgee, of -the note secured hereby, whether or not named 83 a ULeneficlary
erein. In construing this deed and whenever the context zo requires, the nks.

culine gender includes the feminine and/or neuter, and the singular numher In-
cludes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seai the day and year first above written.

STATE OF OREGON
County of Klamathlgss

‘ Yo
'THIS IS TO CERTIFY. that on nms_,/j_l_: day of......AUGUSL
Notai.y&iblic‘, in cfngl for saild county and stale, personally appeared the within named

f e W W S AYS (SEAL)

ALAN H. N. SMITH

..Q)l{_.aﬂo{.fg!h@c S mtl[{ .. (SEAL)

MARIL D. SMIT

19.79__, refore me, the undersigned, a

ALAN 'H. N.°SMITH and MARILYN D. SMITH, husband and wife

IN TES’I}MONY‘(WHEREOF, I have hereunto set my hand and affixed m
s maet ooy :

to me’ persafifily/ known 1o be the identical individual. . named in and who executed the foregoing instrument and acknowladged to me thes
orschally/ known | .

th

e Y. .p‘gggg,ad'ihe"._sm% freely and veluntarily for the uses and purposes therein expressed.

otarial seal the doy and year last above wrritten,

Cvione

ﬁs:&r‘p?ub!ic for Oregon -~ -~

My commission expires: \_S—'., /Q/lfé

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
" Beneficiary
A#er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
RESCRAVED
FOR  RECORDING
LABEL IN COUN.
TIES WHERE
USED.)

BEPACE;

STATE OF OREGON
County of _ lanath

} ss.

I certily that the within instrument
was received for reccrd on the %)
day of | .. August o 1870

..o'clock .. P M., and record
in book ..2{7%.. . . on pagellhT
Record of Mortzages of said County.

Witness my hand end seal of County
affixed.

i DLotTilne

County Clark

J o,
By @IA’\SRKJ'L\Q%A&.A..,QQXQ‘;« N
F.oon

n % ! .
DRe G e i

Deputy

REQUEST FOR FULL RECONVEYANCE

To bo usaed only when obligallons have bson paid,”

TO: William Sisemore, . Trustee

The undersigned is tho legal ownor and holder of all Indobtedness secured by tho foregoing truct deed. All sums secured by sald ‘rust deed
have been fully paid and satlsfled. You horeby are dirocled, on poymont to you of any sums owing to you undor the tmims of sald trust desd or
pursucmt to statute, to cancel all evidences of indebtodness socurod by scld trust doed (which are doliverod to you harewith togother with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald trust dood the estate now held by yeou under the

same.

Klamath First Federal Savings & Loan Assccietion, Beneficiary

by—




