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MORTGAGE

s 72404 Home kquity A ;.....-.__*_‘

This indenture, made this__14 ____ day of _August ' 1979 between
_Dmmudeimnumu&ﬂxduﬂanmuiL .

hereinafter called *‘Mortgagor”’; and FIRST NATIONAL BANK OF OREGON, a nationat banking association, hareinafter called * Moy sagee”;

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold andg does hereby grant, bargain, sell and convey
unto Mortgagee, all the following described property situate in Kiamath ——. County, Oregon, 1o wit:
Lots 17,18,19, and 20, Block 20 of MOUNTAIN VIEW ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon

together with the buildings, improvements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personal praperty
used or intended for use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor covenngs attached to flgars,

To Have and To Hold the same unto the Mor1gagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant 1o the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mor:-

gagor is the absolute owner of the said personal property and that Mortgagor will warrant and forever defend the same agsinst the fawful claims and
demands of all persons whomsoever.

This’conveyance is intended as a mortgage to secur: performance of the covenants and agreements figrein contained 10 be by the-Mortgagor
kept and performed, and to secure the.cayment of the sum of 17 5500 .00 i . and interest thereon in accordénce with tf\é tenor -
of a certain promissory note executed by Mortgagor dated __Augnst 14= 979! .7 bl A‘bxayable to the order of Mortgagee in install-
ments of not less than $ 209, 29 each including interest on the > . .-

September 9 1979 ool _August 9, 1994 o

. when the balance then remaining unpaid shall be paid.

pa «:-day ot each manth commencing

Tl.a Mortgagor does hereby covenant and agree 1o and with the Mortgagee, its successors and assigns: Sty

1. -That Mortgagor will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, lens and utitity
charges upon said premises or for services furnished thereto. : -

2. That Mortgagor wiil keep the real and personal property hereinabove described in good order and repair and that :f any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so ﬁﬁ\at, when completed, it shall be worth not less
than the value thereof at the time of such loss or damage; provided, that if such loss or damage shall bk 'caused by a hazard against which insurance is

carried, the obligation of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the apphication of insurance pro-
ceeds to the expense of such reconstruction or repair, K -

3. That Mortgagor will, at Mortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance policy
ar equivalent, with extended coverage, to-the full insurable value of the property, with loss payable to Martgagee as its interest mave appesr. At least
five (5) days prior to expiration of any policy, Mortgagor will deliver 1o Mortgagee satisfactory evidence of the renewal or replacement of the policy. The
insurance or o certificate of coverage shall be delivered 1o Mortgagee. Mmlgngee‘nw‘y; atits option, requzire the proceeds of any i anes policies upon
the said premises 1o be applied to the payment of ‘the Indebtédness hereby securedgr 10 bi used tor the repas; or revonstruction of the property dam- *
aged or destroyed. 3 R
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4. That Mortgagor wnlle;;cafeb; procu;e ucﬁ“'fl]r;ﬁamassurance of his title ta the said property as may be requested by the Mortgagee.
5. That Mortgagor will pay.when' due all amounts required to be paid undi

trust on the property described herein and the noié(s) secured thereby.
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6. That Mortgagor will not transfer his interest in the mortgaged property, or any part thereof, whether or not the Transteree agrees 10 assume
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or pay the indebtedness secured hegeby . g
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7. That in case _ghe Mortgagor shall fail to perform any of the actS'hereiﬁ>requiFéd to he performed, the Mcrtga'gee may, at its-option, but
without any obligation on-its part-to so do, and without waiver of such default, pfjcicg;e gny insurance, pay any taxes or liens or utility charges, make

any repairs, or do any other of the things required, and any expenses o incurred and any sums so paid shall bear interest at the ratessecificd inghe
R . ~

of 10%2 per annum,
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"'8.7That, if any default be made in the Payment of the principai or interest of the indebtedness hereby sccumd‘or’in"\_Hc'nmformance of any ot
. ) . R HRA N s g .
the covenants or agreements of this mortgage, the Mortgagee may, at its option, withoidt notice, declare the entire sum sacurod by this mortgage due
and payable and foreclose this mortgage.

9. That, in the event of the institution of any sujt- or action to forecjose this m&:rfgétjé‘;"i‘he Mortgagor will pay such sum as the trizi cours zng
any appellate court may adjudge reasonable ag atlorney’s fees iniiédnneétioh"th‘erewithfa'hd such further:sums as che Mortgagee sijail have paig or in-
curred for title searches or examination fees in cannection therewith, whether or not final judgment or decree therein be entered and aif such sums are
secured hereby: that in any such suit, the court may, upon application of the Plaintiff and without regard to the conditian of ne proporty ar the
adequacy of the security for the indebtedness hereby secured and without notice to the Mortgagor or ANy one else, appont i receiver 1o take posses.
sion and care of all said mortgaged property and collect and réceive hny or all of the rents, issues and profits which had theretofore Arisen or sccrued
or which may arise or accrue during ¢ that any amount so received shall be apptied toward the payment of the debt secured
hereby, after first paying therefrom the charges and expenses of such receivership; but until a default by the Mortgagor in cne or mare of his cove-
hants or.agreements herein contained, Mortgagor may remain in possgssior,of the morfgaged Property and retain alt rents actually received by Mort-

9agor priof 16 50z de a0, Ty A A P T X : FOUER iy v s Fegoy S0 ol o -
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10. The word "Mortgagor”, and the language of this instriment ‘s\halkl,z/viié‘ré‘ ’lhe;'e fs n:fd;égthdn o}veAmnrt‘gaﬁ ‘ ba construed as plural and be
binding jointly and sevarally upon alt mortgagors and the ward "Mortgagee” shall apply to any holder of this maortgage. Ali of the covenants of the
Mortgagor shall b binding upon Mortgagors heirs, executors, administrators, successcrs and assigns and inure 1o the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whethe voluntary
or involunitary of by operation of law, the Morigagen may, without notice to the Mortgagor or any one else, ance or ol1en, extend the titme of pay.
ment or grant renewals of indebtedness hereby secured for any term, execute refeases or partial releases from the Hen of thig WOrtgage or in any other
respect modity the terms hereof without thereby affecting the persanal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafier enacted, such notice, demand or request shall be suf-
ficient if personally served on ane or more of the persons who shall at the time hold record title to the Property herein described or if enciosed in a
postpaid envelope addressed 10 one or more of such persons or to the Mortgagor or the last address actually furnished to the Mertgagee or at the mors-

gaged premises and deposited in any post office, station or ietter box. : P
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iN WITNESS WH EREOQF, said Maortgagor has executed this indenture the day and vear firsp&hove written.

STATE OF OREGON

County of Klamath
August 14, 1y 79
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> My Commission Expires June 12, 1982
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STATE OF OREGON, )
County of Klamath )

Filed for record at raquest of

REGON

T~

8 _Branch —

KOF 0O
s B

: M, and duly

Hortoanes

!'eccxded in Vol 7>
| age__18457
i

Wm D. MILINE, County Clerk
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