. Mortgagor (“Owner"):

72419
.S. Creditcorp
U\‘ Creditcorp

- MORTGAGE

Ronald L 'T'ompkj_nq

Owner's Address:

is dated
on the Note is:

until

Pamela-G._1 ompkins
—7708 Kress Drive

s_,0Oregon 97601

1. Owner mortgages to Lender, on the terms set out beldw, the following
County, State of

Oregon

e §33 )

f T e ————— [

YO Z...rFege 19486 -

Date: L AugHQf 13,
il —=._..Medford
Mortgagee ("Lender"); N
U.S. Creditcor:
Address: ~——233 Barnett Road.
- ——Medford, Oregon 97501
“Property"in .__Klamath

—, 1970

~——, Oregon

. including all improvements now and hereafter erected thereon:

Lot 5 in Block 2 of HENLEY ACRES, according to the official
plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

. This Mortgage secures the repayment of all amounts owed on a loa
signed by "_Ror:ald L. Tompkins and

Pamela G Tompkins

n evidenced by a promissory note {“Note")

August 13, 1979

J b

{"Borrower™) which is payable to Lender. The Note

» and the original Loan Amount is $**53§QQ,A00._.The interest rate charged

a. _16.0_ 9% ‘per year 6n the unpaid part of the Loan Amount. X
% per year on_the unpaid part of the Loan Amount that is not over $300, '

% per year on the unpaid part of the Loan Amount that is over $300 but not over $1,000,
and % per year on the'unpaid part of the Loan Amount that is over $1,000 but not over.$5,000.

The scheduled payments on the Note are: 84

the entire Loan Amount, with interest, is paid; the first payme

August 17,

and the final pasyment of the entire unpaid Loan Amount, with inter
1986 . o, '

payments of at least $ 10924
ntis due on _September 17,1979
est, is due on the maturity date, which is

each month

Lender may without notice renew or exte
whether or not the extensions and renewal

3. Owner agrees to perform all acts necessary. to

insure and preserve the value of the Property and Lender's
interest in it, including but not limited to the following

acts:

3.1 Owner will keep the Property in good ‘con-
dition and repair. Unless Lender expressly waives the

requirement in writing, Owner will insure the Property,

by policies payable to Lender under Lender’s loss pay-
able endorsement, for fire and extended coverage,  and
also against all other risks that Lender may require.
The amount of insurance must be enough to pay 100%
of any loss, up to {he balance owed on the loan, de-
spite the effect of any co-insurance clause. Owner will

"provide Lender with proof of such’ insurance satisfac-

tory to Lender.
any time. .

3.2 Owner will not sell or otherwise transfer any
interest in the Property, or offer to do 50, without
Lender’s written:consent:

3.3 Owner will pay all taxes, assessments, liens
and other encumbrances on the Property which might
take priority over this Mortgage when they are due.

Lender may inspect the Property at

4. If Owner fails to perform any of the agreements

made in Section 3, Lender may pay for the performance
of the agreements and add the cost to the Loan Amount,
on which interest is calculated, Owner will pay Lender the

cosls immediately or in increased payments, whichever
Lender demands. ‘

5. - The following are events of default under this

Mortgage:

5.1 The promised payment amounts on the
Note are not paid by the promised payment dates, or

there is a failure to perform any agreement in the
Note.

500-3432 11/78

nd the Note, and this Mortgage shall secure all such extensions and renewals
s are longer tha‘n the original period of the Note.

3.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement.

5.3 There is a default under any other agree-
ment that secures the Note.
' 5.4 Any signer of this morigage or any signer
of the Note misrepresented or falsified any material
fact in regard to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note. ~

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer of
the Note, or any guarantor or surety for the Note,
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceivership proceeding:

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or |
surety for the Note, dissolves or terminates its exis-
tence. '

6.  After defauit, Lender may take one or more of

the: following actions at Lender’s option, without netice
to Owner: ‘

6.1 Lender may continue to charge interest on
the unpaid part of the Loan- Amount at the rate of
interest specified in section 2 above.

6.2 lender may declare the entire unpaid
amount owed on the loan, including interest, to be
due and payable immediately.

6.3 Lender may, with respect to ali or any por-

tion of . the Property, exercise the right to foreciose
; oo
. ' ) i o




this Mortgage by judicial foreclosure in accordance
with applicable law.

6.4 Lender may, by agent or by couit-appointed
receiver, enter upon, take possession of and manage
the Property, and collect the rents from the Properly,
provided the Property is not then:the farm lands or
homestead of Owner.
appointment of a receiver, whether or not the apparent

value of the Property exceeds the amount that isowed:

on the Note and this Mortgage. The receiver shall serve
without bond, if the law permits it.

6.5 Owner will be liable for all costs and dis-
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceeding to collect
any amount Owner owes, or to foreclose upon the
Property.

6.6 'If Lender refers the Note or this Mortgage
to a lawyer who is not Lender’s salaried employee,
Owner will pay Lénder reasonable fees thal Lender
actually pays the lawyer, including any for appeals;

7. The rights of Lender under this Mortgage are in:

addition to Lender’s rights under any other agreements or
under the law; Lender may use any combination of those
rights.

8. Lender is not required to give Owner any notice,

except notices that are required by law and cannot be given
up by Owner. Any notice Lender must give to Owner will
be considered given when mailed to Owner at the address
shown as “‘Owner's address’’ on front. Except in situa-
tions for which a longer notice period is specifically pro-

vided by law, Owner agrees that 10 days nolice is reason-
able notice.

INDlVlDUAL ACKNOWLEDGMENT

STATE OF OREGON )

. ) ss.
Klamath

August 13, ,19_79
Personally appeared the above-named RQ.nald_L.._IQmpkmS_
nd P pkins

County of

Lender shall be entitled to -

19487

9. Lender may require’Owner to perform ali agree-
ments precisely and on iime, even if Lender may at other
times have given Owner extra time or may not have re-
quired precise performance.

10.  Lender will satisfy this Mortgage when the entire
amount owed has been paid in full. However, Owner wiil
pay the fee for filing the satisfaction.

11. - If all or any part of the Property is condemned,
Lender may at its election require that ail or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
paymznt of all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by Owner and Lender in
connection with the condemnation. If any proceedings in
condemnation are. filed, Owner shall promptly take such

steps as may be necessary to defend the action and cizfain
the award.

12.. . Special pro@isions (if any):

/%ayéftﬁé

ald L. O‘T
Y OU\m IBS < )> Lﬁwxp\u\ -

Pamela G. Tompkins

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON .

County of

Personaily appeared ,and

and acknowledged the foregoing instrunient to be __theL_

, who, being sworn, stated
that _he, the said isa .
and ._he, the said isa of
Mortgagor corporation and that the seal affixed-hereto is its seal
snd that this Mortgage was voluntarily signed and sealed in be-
half of the corporation by authority of its Board of Directors.
Before me:

Notary Public for Oregon
My commission expires:

" 'MORTGAGE -

Mortgagor Branch

U.S.CREDITCORP —

Moartgagee

"THIS SPACE FOR RECORDER'’S USE

STATE OF OREGON, )
cunty of Klomath )

Fiiod for rocord at roquoest of

“ountain Tivle Co.
Avcust _AD. 197°
M, and duly

Horteaces

» n this 1.6+ doy of
al 3'.37

o'clock

recorded in Vol. 2772 of
1. harﬁ

wm 0. MiunE, County Clerk

age,

By. !h'.\pft A}\J o,& L{\ Deputy o




