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* - ‘THIS TRUST DEED, made this . 7.th ddy of . s ABgUSE L L. e .. 79.., between
cereeenn ISIDRO H, ERTONES. and. MARIR ELENA BRIONES,. hushand .and . wif

o
Ca l S PR

TRUST DEED

KLAMATH FIRST FEDERAL SAVINGS AND LOA
~ United States, as beneficiary;

sevvees.soo oo, as grantor, William Sisemore, as trustee. and
N ASSOCIATION, a corporation organized and existing under the laws of the

WITNESSETH:

" The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, wity power of sale, the property in

. Klamath County, Oregon, described as:

Lot .754, Block 117, MILLS ADDITION TO- THE CITY OF KLIMATH FLLLS,
in the County of Klamath, State of Oregon.

which said described real properiy is not currently used for agricultural, timber or

together with ail and singular the appurienances,
hereafter belonging to, derived

grazing purposes,
tenements, heroditaments. ronts. issues, profits, water rights,
from or in anywise appertaining {o' the above described pramises,
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment ‘and fixtures, logother with all awnings, venettan blinds, floge
covering in place such as wall-to-wall carpeting and linoleum, shades ‘and built-in applisnces now or hereafier installed in or used in connection
with the_above described premises, including all interest therein which the grantor has or may hs:eafgerrﬁxclquire.iigg_‘;}:e purpo;re of j}s%ur;:i’q RE

’ . . \ s TH " PHREE TTOLIS 2N ERE
performance of each agreement of the granior herein contained and the payment of the sum of %Bgé?.ﬁ - 8‘91 SEIPI

of

easements or privilegos row or
and all plumbing, lighting, heating. venti.

($.33..300..00_) Dollars, '3 A%

with interest thereon according to the ferms of a promissory nofe
beneficiary or order_and made by the grentor, princi
Fehruaryv. 2C 19 7

even date {Zrem.h, poyable to the

éal and interest being payable in monthly instellments of §.. 312,25 .. commencing

This trust deed shall further secure the payment of such additlonal money, aequlsition of the property by the beneficiary after default, any balance remalning in the
it any, as may be loaned. hereafter by the beneficlary to the grantor or others fesenye account shall be credited to the indebtedness. \f uny authorbzed reserve  account
having an Interest in the above described J]ropﬂ'f-{- a8 may be evidenced by & - for taxes, assessments, insurance premlums and other charges is not suificient at any
n . Qotes. If the indebtedness secured by th

trust deed Is evidenced by  tjme for the pament of such charges as fhes beeume due, the grantor shall pay the
one note, the beneflclary may credit payments recelved by it upon

deficit to the heneficfary upon demanid, and #f not patd witnin ten days after such Jemand,
any of sald notes or part of any payment on one note ‘1“% part on another, e heneficiary may at its optlon add the amount of weh deflelt to the vrineipal of the
8s the beneficlary may elect. obligatfon seeured hereby,

her lTl:;:] {rat:;lmzﬂdmelvenn':‘:’ BK{EGI&E& tﬁm:smmrkﬂmmv BK‘EQME&?m HHB}?SVQ? Sﬂ{'ﬂ r«m;m@mwnmu. then the
terein A ¢ Bai premiscs u 1l

property conveyed by this trust decd are beneficiary may - at jts option carry out the snine, and all fis expenditures there.
free and clear of all encumbrances and that the “grantor will and his heirs,

for shall draw’ interest at the rate spreified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald tle th?ﬁad‘ j @rantor on demand and shall be soguged by the len of this trust deed. In
against the claims of all persons whomsocver. t nnectien, the beneficinry shall he right In its discretion to complete
™ d N " di h any improvements made on said premises nnld also to moke x‘uch'r'eprlxllrn to sald
e ts and agrees to pay sald note accor ng to the terms property as in its sole discretion it may deem necessary or advisable,
thereof mmmu taxes, assessments and other charges levied mgainst -

sald property; to keep said property {ree from all encumbrances having p WymtoEEEngregﬁwenh‘all Inws, ordinances, regulations,
cedence over thls trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property: to Ray all costs,
or hercafter constructed on said pre 3 m the date fees and expenses of this trust, including the cost of title search, as well as
hereot lm' ths (;:u.e co&xstrucﬁion llsk he e lldl; to re;imlr and restore ithe other costs and expenses. of the trusu‘}e incurred I’n cannecl;:miwnh ot
romptly an 0 good workmanlike manner any building or mprovement -on n ' s Obbauti 38 and attorney's fees actual y incurred;
’s)ald pprgperty whlgh may be damaged or destroyed nng pay, when due, all to mm dmnd mm oceeding purporting to nffect the. secur.
Josts fncurred therefor; to allow beneficlary to Inspect eaid property at :all ity hereof or the rights or powera of the beneficinry or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory - to costs und expenses, fncluding cost of evidence of title and attorney’s fees in o
beneficiary within fifteen days after written notice from beneflclary of such reasonable sum to be fixed hy the court,” In any such action or procesding In
fact; not to remove or destroy anK bullding or Improvements now or herentter - which the beneficiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to eep all buildings and Jmprovements now or ficiary to foreclose this deed, and a)
hereafter erected upon sald property in good repnir and to commit or suffer - deed.

no waste of said premises; to e¢ep all buildings, pmpert{ and improvements
anw or hereafter erected on said premises continuously Insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require,  annual statement of account but shall not be obligated or required to furnish
in a sum not less | principal sum of the note or obligation  any turther statements of account,

pany or companles acceptsble to the hene.

It is mutually agreed that:
approved loss payable vor of the beneficlary attached and with

remium pald, to the principal place of business of the beneficinry at lenst L In the event 'that x:ny xl)ort(on or, ail
Hiteen daye prior to t e elfective date of any such poliey of insurance, . 1f  under the right of ¢ domain or .
sald policy of insurance {s not 80 tendered, the beneficlary roay fn its own the right to caminence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficiary, which insurance  tion or procecdings, or to make any comprorise or settiement in connection with
shall he non-cancellsble by the grantor during the full term of the polley thus  such taking and, if {t so elects, to require that all or any portion of the meaey's
obtained. - payable as compensation for such taking, which are in éxcess of the amount re.
quired to pay ail reasonable costs, expenses and attorney’s fees necessarily pald
. That “fur the purpose of providing regularly for the prompt payment of all tases, * O ineurred by the grantor in such proceedings, shall be paid to the bencnclar_y
assessments, and govornmental charges leved or assessed agalnst the above described pro-  And applied by it first upon any reasonable costs nnd expenses and attorpey’s
perty and Insurance premium while the indebtedness secured lereby Is in excess of §0¢;  [ees necessarily pald or incurred '3’ the beneficiary {n such pmceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the Joan was  balance applled upon the indebtedness secured '“’"’,"5 : and the grantor. ngrees,
made or the beneflelary’s origital appraisal salue of the property at the time the loan l“ its own expensz.;. to |'""l“’ "‘"fh actions and exceul,
Was wmade, grantor will pay to the beneficiary In addition to the manthly payments of D¢ necessary in obtalning such co
prinelpal and futerest payable under the terms of the note or obligation: securwl herehy request.
on the date Installments on principal aml interest arc payable an amount equal to § /12 2. At any time and from tlme to time upon written request of the bege.
of the taxes, nssessments, amlb viher charges diue and payable with respeet o safd property ficlary, payment of its foes and presentation of this deed and the note for eg.
wlithin each succeeding 13 montha and alse 1/38 of the luwranee premlum payatde with dorsement (In case of full reconveyance, for enncellstlon), withont affecting the
respeet (o wald property swithin eacly suceecding three yents while this Trest Deed s Hability of any person for the payinent of the tntebtedness, the trustee may (a)
elfeet i eatlimated and directed Ly the henetielary. Reacfietnry shahl 1y to the grantor consent to the making of any wap or )uln( of aald property; (b)Y Join In aranting
interest un wild amounts wt a- rate not Jest thau the bighest rate authutized to be paty ARy easement or ereating and restriction therean, (¢) joln In any subordination
by tanks oo thefr open pusshock accounts mumns S/4 o0 100,10 sueh rate §s less than or orher agreement affeeting this deed or the len or_charge heroof; (d) Treonvey,
465, the rate of interest pald shall be 4%, Interest shall be computed oh the meraze without warranty, all or nay part of the property. The grantes {n any reconvey.
monthly halance fir the account amd shall be pajd quarierly to the granter by erediting  ance may be described as ihe “person or persons legally entltied thereto” and
te the eserow acconnt the amennt of the Interest due, the recltals thereln of ‘any wntlers or facts shali be sunclusive proof of the

truthfulness thereol, Trustec's fees for auny of the services In this paragraph
shall be $5.00.

1 suid sums shall e seenred by this trust

of said property shail be taken
tion, the pencficiary shall have

e such instruments as shal|
mpensation, promptly upon the beneliclary's

Whlle the grantor 15 to By any and all tanes, assessments aml pther cliarges jeved N - . . . 3
or ansessell kst sed property, or any part thereof, hefore the same begln to hew mntlvinn’:": ':"rm:;:gjl?ll:fl:'l"mg,‘, ‘,:’:::“Mhh,‘;::‘h" r\"‘::','}?:‘ i(:nhlvn:'rfn;{:\ry ','":1,,"“ “'f
Interest and ala (o pay premiums on all fnsurance policles upnti salil property, such pay- perty ,"”'."..d W t‘!:h deed and of any ersonal “broperty f.‘c}u‘:,] :1.:’,-,,,,\'!‘[};:{1;
ments are to be made threwgh the beneflelary as aforesdd, The geantor berehy authorizes krantor shail defnult in ;’WVPA)'“\".“ of wuy indeblednens aecuren hirraty or tn
the Leneficlary to puy any and all tuxes, assessments and other chiarges levied or mpused the prrronnlancr of any ngreement hereundsr, grantor shel] have the right to col.
aginst sall preperty tn the amounts as shown Ly the statements thereof furnishod by the lect ‘all such rents, jasues roysaities and p'm'!lll enrned prior to default as they
coilector ‘ol such taxes, assessments -or other charges, and to pay the Insurance premlutns become due and p.:wnhla- 'Umn any default by the ‘"n&r hereunder, the bene
{p the amounts shown on the statements submitted by the Insurance carclers or thele yop. ficlary may at any time without notlee clther In person, by agent or by & e
cosentatives and to- withdeaw the sums which may be required from the resene account, cebver to he appolnted by a court, and witnout regard to the adequacy of any
A any, established for that imrpose. The grantor agrees In no ovent to hold the heneflefary accurity for the Indehtedness hereby secured, onter upon and take Rssession of
responsiible for fallure (o kwe sny Insurance written or for any Inss or damage growing sald property, or any part thereaf,"in Its own name auq for o7 otherwise oullect
out of a defect i any Insurance polley, and the benefielary . heeeby 13 authorlzed, In the the rents, Issues and profits, including those past due. and unpald, and apply
eient of any doss, to compromise and settle with any Ansurance company amd to apply Aoy the same, lesy costs and eapenses of operation and oollection, including reason.
such dnsurance recelpts upon the uhligations secured by thls teust deed. fn computing the able attorney's fees, upon any indebtedness secured hereby, and tn such order
amuunt of the indebteduess for payment and satistuction fn full or upon sale or uther as the hcncflclnry sy determine.

o

Ao




4. The entering upon and taking possession of sald property, the collection
of soch rents, {ssues and profits or the proceeds of fire and other Insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or releasc thercof, as aloresald, shall not cure or waivo any de.

fault or notice of defauit hereunder or invalldate any act done pursuant to
such notlce.

5. The grantor shall notify beneficlary In writing of any sale or con.
tract for sale of the above described })ropeny and furnish beneficfary on a
form aup&lled it with such personal information concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge. X

6. Time Is of the essence of this instrument and upon default by the
grantor in payment of any Indebtedness secured hcrch{ or in performance of any
agreement hercunder, the beneficlary may declare all sums secured herehy im-
mediately duc and payable by dellvery to the trustee of written notice of default
and election to sel) the trust property, which notice trusice ahall cause to be
duly filed for record. Upon delivery of said notice of default and election to nell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes aund documents evidencing expenditures securcd hereby, whereupon the

trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the 'Frustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attormey's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure- the default.

8, After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, elther as a whole or in separate parceis, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of.sale. Trustez may postpone sale of all or
nnf' rortion of sald property by public announcement at such time and. place of
saie and from time to time thereafter may. postpone the sple by public an.

19430

souncement, at the time fixed by the preceding postponement. The trustes shall
deliver to ths purchaser his d in form aa requl by law, conveying the g?-
perty 10 sold, but withoul any covenant or warranty, express or 1mplied. (]
recitals fn ths deed of any mattors or facts shall be conclusive proot of the
truthfulnesn thereof, Any person, excluding the trustee but inciuding the grantor
and - the beneficiary, may purchase at the sale.

9. When. the Trustee seils pursuant to the powera provided hereln, the
trustee shall apply the proceeds of the trustee's sale as follows: (1) Tn
the expenses of the sale includi p tion of the trustee, 3od a2
ressonnble ‘charge by the attorney., (2) To the obligution sccured by the
trust /deed. (3) To all persons having  recorded liens subsequent to the
interests of the trustee in the trust teed 2s their Interests appear in the
order of their priority. () The surplus, {f any, to the grantor of the trust
deed or to his successor In interest cntitled to such surplus.

10, For any reason permitted by law, the beneficiary may trom time
time appoint n successor or auccessora to any trustce named hereln, or to any
successor trustee appointed hercunder, Upon such appofntment and without con-
veyance to the successor trustes, the latter shall be vested with all title, powess
and dutles conferred upon any trustee hereln aamed or appointed hereundar, Lach
such appoiutment and substifution shall be made by written Instrument executed

y the beneficiary, containing reference to this trust deed and ite plase of
record, which, when recorded in the office of the couniy clerk or seeorder of the
county or counties in which the propurty is situated, shall be conclusive proof of
pruper appointment of the successor trustee,

1. Trustee accepts this trust when this deed, duly exccuted and ackaow-
ledged is made a public record, as provided by law, The trustee is not obligated
to notify any party hereto of pending sale under any other Jdeed of trist or of
any action or proceeding In which the grantor, beneficiary cr {rustee shali be &
party valess such action or proceeding Is brought by the trustee,

12, This deed appiies to, inures to the Lepefit of, and binds afl parties
hereto, their heirs, logatees devisees, administrators, executars, successors and
assigns, The term “‘beneficiary™ shall .mean the holder and owncer, Including
wledgee, of the note secured herehy, whether or nol named as & Geneficiary
herefn. -In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular numberin-
cludes the plurnl.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County ofRlamat

s

THIS IS TQ CERTIFY that o7 thisfo.

e

eeeeday of

Zugust

2%

r 4
L /ﬂ-//z/./" [ ol (SEAL)
ISIDRO H. BRIONES

: ‘ : Vs v
K Magser EQuiia (Drpecyy sEAD
MARIA ELENA BRIONES

Notary Public in and for sair
TSIDLRO B

19._19 ., before me. the undersigned. a

county -and state, personally appeared the within named
BRIONES and MaARIA_ELENA BRIONES, hushand _and

wife

tié;,me Po, §nqﬂy ¥nown to be. the identical individuall.. named in and who éxecuied the foregoing instrument and acknowledged to me that
~theg éxeéufed/{}ie same freely and voluntarily for the uses and purposes thersin expressed.

- IN. TESTIMONY, WHEREOF, | have hereunto set my hand and aifix
Y o ‘

my notarial seal.the and year Aast “ubove ,wiitten.

/ ﬂ— /

Bt el LA st CLACCe L
Slary. Public {or Oregon |

My commission expires: % &)

cayaett

Loan No.

TRUST DEED

(DOUN'T
SPACE;

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beneficiary

TIES
us!

Liter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSQCIATION

FOR RECORDRING
LABEL IN COUN-

STATE OF OREGON
Couniy of ... Klanath

1
f

SS.

1 certify that the within instr%r?e:m
was received for record on the TU5R
day of Aupust .

9:53 5'elock A M., and recorded
i 7 a [t 6
in book. /7 .. .on page..”
Rzcord of Mertgage

N 9 [

USE THIS
RESERVED

s of said County.

WHERE
£D.)

Witness my hand end seal ¢f County
affixed.

VAJJJA} _/\d,ﬁ/lf-” &%

57
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Fee on

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligallons have been paid.

TO: William Sisemore, ...o.evos ey Trustoe

The undersigned s the logal owner -and holder of all indobtedness nocuted by the [oregoing trust dood.  All sums socurerd by eald trust dacd

have boon fully paid and satisfied. You her
pursuant to statute,

same.

oby aro directed, on paymont 1o you of any sums owing to you undor the terms of sald truat dood ar
to cancel all evidences of indebtodness secured by sald trust doed (which are delive
trust deed) and to- reconvey, without warranty, to tho partios designated by tho lerms of

rod o you horowith togother with said
gald trust dood the estcto now held by you undor the

Klamath First Federal Savings & Loan Assaciaiinn, Beneliciary

by




