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"THIS TRUST DEED, made this . 10th . . day of ..August ="~

i 79 = Detween

" WILLTAM A. BUDD and SHIRLEY A, BUDD, Husband and Wife . . asGrantor,
~ TRANSAMERICA TITLE INSURANCE COMPANY
and LEONA .

j ROBINSON ..

ITNESSETH:

..., as Trustee,
i, as Beneficiary,

Grantor irrevocably ‘grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

Lot 10, Block 6, SPRAGUE RIVER VALLEY ACRES, in the County of

State of Oregon.

.County, Oregon, described as:

Klamath,'

-togethei with all and singu)ar the teneménts, hereditaments and appurtenances and all other rights thereunto belonging or in angwise
riow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein coﬁmined and payment of the
wmot .. TWwelve Thousand and no/100-----=-=--=-=--===-="7""=7="7""

thereon according to the terms of a promissory note of even date herewi

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...

drantor, the

, 19

The date of maturity of the debt secured by this instrument is the date, stated above,.oh ‘t'hi;h' tile tinal installment of said note

becomes due and payable.

The above described real property is not currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair;. not to. remove or.demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

To complcte or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the heneliciary so requests, (o
join in executing such linancing statemcents pursuant to the Unilorni Commers
cial Code as the beneliciary may require and _to pay lor filing same in the
proper public oltice or ollices, as well as the cost ol all lien searches made
by liling oflicers or searching agencies as may be drvemed desirable by the
beneliciary. N .

4. To provide and contifuously maintain _insurance on the buildings
now or hhctcnltcr ervc{fied on the said premises a‘fﬂ'ins( loss or damage by lire
and such other hazards as thp S rpay, fr 413 time require, in
an amount not less than § 'Iﬂgdifﬂéblévalﬁé ..o ., written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance. shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may. procure the same at grantor’s expense. The amount
collected under. any lire or other insurance policy may be applied by heneli-
ciary upon -any indebtedness secured hereby and in such order as beneliciary
may. determine, or at option of beneliciary the entire amount so collected, or
any. part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault ar notice of default hereunder or invalidate any.
act done pursuant ta such notice.

-5, To keep said premiscs Iree from construction lens and to. pay all

taxes, assessments and other charfes that may “be levied or assessed upon or -

against said property belfore any part. ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneticiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor,

by direct payment or by providing heneliciary with furds with which to
make such _payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
‘ covenants hereof and lor such payments, wth interest- as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound .to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums sccured by this trust deed. immediately due and payable and
constitute & breach of this trust deed.

6. To pay all costs, lces and expenses ol this trust including the cost
of ‘title scarch as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and frustee’s and attorney’s
fees actually incurred.

. To appear in and defend any action or proceeding purporting to
allect the sccurity rights or powers ol beneliciary or trustee; and in any suit,
action. or proceeding in which the beneliciary or trustee may. appear, including
any suit for the lforeclesure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or ftrustee's attorney's fees: the
amount of ‘attorney’s fees mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any juddment or
decree ol the trial court, grantor lurther ageees to pay such suny as the ap-

o court shall adjudge eeasonable as the heneficiary's or frustee’s aftor-
feen on auch appeal,

1t is nuttually agreed thag:

8. In the event that any pottion or all of said property shall by taben
under the right ol eminent domain or condemnation, benehciary shall have the
right, il it so elects, to require that all or any pottion of the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by prantor in such proceedings, shall be paid to benehiciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
bhoth in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrees, at its.own evpense, fo take: such actions
and exvecute such instruments as shall he necessary in obtaining such com-
pemsation, promptly upon beneliciar request,

9. At any time and lrom time to time upon written request ol benes
liciary, payment of its lees and presentation ol this decd and the note for
endorsement (in case ol lull reconveyances, lor cancellation), without aflecting
the liability of any person lor the payment ol the indebredness, trustee may

(a) consent to the making ol any map or plat of said property; (hi join an
Aranting any casement _or creating . any restrviction theteon; fe} jom oan any
subordination or other agreement allecting this deed or the hen or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or faces shall
be conclusive proof ol the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

; 10. Upon any delault by grantor hereunder, beneliciary may at any
time “without notice, etther. in person,. by agent or by o recetver (o Lo ape
pointed by a court, and without cegard to the mlequacy of any seevrity tor
the indebtedness hereby. secured, enter upon and take possession of saul prop
erty or any part thereol, in ite own pame swe or otherwisve eoflect the tends,
issues and profits, including those past due and unpusd, and apph the same,
less costs and expenses of aperation and collection, including reasonable arior-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
liciary may determine,

11. The entering upon and taking possession ol said property, thr
collection of - such rents, -issues and prolits, or the proceeds ol fire and other
insurance policies or compensation or awards lor any takind or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any.delault or notice of delault hereunder or invalidiate any act dore
pursuant ‘to ‘such notice.

12, Uson default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the above describied real property is currently uted for agricultural,
timber or frazing purposes, the beneliciary may proceed to foreclose this troust
deed in equity, as a-mortgage in the manner provided by law lar mortiagte
foreclosures. However il said real property is not so currendly used, the heye-
liciary at his election may proceed to foreclose this trust deed in cquity az
mortgage or direct the trustee to forech i trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee sholl evecute jral
cause to be recorded his written notice of default and bis cleciion to sell the
said described. real property to satisly the ohligations secured hereby, where
upor the trustee shall lix the time and place of sale, give notice thereot as then
required by law and proceed to foreclose this trust deed in the mamne: pro.
vided in ORS §6.740 to 86.795.

. 13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any. time prior to five days belore the date set by the
trustee lor (he trustee’s sale,. the grantor or other persan so privileded by
ORS 86.760, may ‘pay to the bheneliciary or his successors in inferest, respesc-
tively, the entire amount then due under the terms of the trast derd ani 1he
obligation secured thereby (including costs and expenses actudlly incurreid in
enfarcing the terms of the obligation and trustee’s and:attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not thrn
be due had. no default occurred, and thereby cure the default, in which event
all loreclosure proceedings shall be dismissed by the trustee.

therwise, the sale shall be helkd on the date and a: the time and
place designated in the notice of he trustee may sell said propeity either
in one parcel or in separate parceis and sholl sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any cavenant or warranty, express or i
plied, The recitals in the deed of any matters ol Lact shall b conrclusive pront
ol the truthiulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase it the sale,

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the ptocecds of sale to payment of (1) the expenzes ol sale, in-
clusding the compensation of the trustee amd a reasenable charge by trus .
attorney, (1) to the obligation secured by the trust deed, (33 to all pereons
having recorded liend subsequentt (0 the nterest of the trustee in fhe trust
dead as theie interests may appear in the ceder of their priorizy and (4) the
swrplus, ib any, to the grantor oc to his successor ininterest entitfed to such
surplus,

16, For any reason permitted by law  beneliciary mav from time {a
tine Appoing A successor or successars 1o any fiustee named herein or o any
successor. frastee appointed  hetrunder, Upon such appointment, “Wed withoo!
conveyance fo the successor lrusrc,l/:"lh\\‘ latter shallfisc vested w ity ald title,
powers and _duties: conferred upoty any\frustee .‘w.&‘in;\uum-d or Yappointed
hereunder. Each such appointment *ond substituti hall e made writlen
instrument -executed by beneliciary ng<relersace tonthis Lrust deed
and its place of record, which, ded inthe office "6t~che Counry
Clerk or Recorder of the county or counties 1 which the property is situated,
shall be conclusive proot of proper appeintmernt of ‘the successor frustee.

17, Trustee accepts this {tust when this deed, duly  evecuted and
acknowledied is made’ o public record as _provided by Lo, Truster i :
obligated to notity any’ party heteto of pending sile under any other o
frust or of an thet 0r proceeding in which drantor, Denebiciany o ot
shall be a party unless such action or - priwending is brougbt by truster.

NOTE: The Trust Deed Act provides that the trustee heteunder must be either on attomey, who is on octive member of the Oregon State Bar, a bank, trest corpor
or savings and lean association autherized 1o do business under the taws of Ormegon or the United States, a title insurunce company authatized to inuse vitle oy
property of this state, its- subsidiaries, affiliates, agents or branches, or the United Siales or any agency thereof.




1949:;%.

The grantor covenants and ‘aére°s tokand with the beneficiary ‘and those claiming under him, that he is law-
fully 'etzed in fee simple of said described real property and has-a valid, unencumbered title thereto

and thaf he will warrant and forever defend the same against all persons whomsoever.

. The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ja)* primarily for grantor’s personal, family, household or agricultural purposes ('see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agm.ulturul
purposes.

. This deed. applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract ‘secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculme gender includes the feminine and the neuter, and the smgular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand tihe day and year first above written.

* |[MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b} is
not applicable; if warranty [a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation .Z, the
beneficiary MUST comply with the Act and Reguiation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase’ of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, - If compliance with the Act nof required, - disregard this nofice.

(1f the sngncr of the above is a corporstion,
use the form of acknowledgment opposite.}

. . [ORS 93.490} )
STATE OF OREGON, : STATE OF OREGON, County Of.. . .. .ccooveeoeavrsivriveene oo o

County of . 3 S BRSSO
August | /Ls/- 1979 » Personally nppenred O ST Sl e and

Personally, appeared the above named...... - “'110, being duly sworn,

edch Ior lumsel! and nor one for Ilm oh’xer, did say that the former is the
.and..S .
‘Xllllglg A B'led hlrley ) et T e e e president and that the latier is the

secretary ol
, @ corporation,
and that the seal nllued to the ore;:omgn :mrrument is the cerpurate seal
of said corporation and that said instrument was signed and sealed in be-
S f half of said corporation by authority of its board of directors; and each of
ol C e, ™ A . them acknowledged said. instrument to be ifs voluntary act and deed.
gOEZFI‘,I)C&?’ : o Before me: *

g A R I (OFFICIAL
Notary Public for Oregon ‘ Notary Public for Oregon .. . : SEAL)

M, 4commms n expires: : s .
y con fo P r‘( g,. ? / My commission expires:

REQUEST FOR' FULL RECONVEYANCE

To be used only when obiigatians hove been paid,

TO: i il e el Trustee

The understgned is the legal owner and holder ot all mdebtedness secured by the Ioregomg trust deed All sums secured by said
trust deed have been fully paid and satzsfted You hereby are dzrecled on payment to you .of any sums owmg to you under the terms of
said- frust  deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herew:th together wtth said trust deed) and to reconvey, without warranty,  to the parties des:gnatpd by the terms ol said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be dalivered to the trustee for cancellation befors reconveyance will he made.

TRUST DEED . STATE OF OREGON

{FORM No. 881.1)
STEVENS.NESS LAW PUD. CO., PORTLAND, ORE.

County of
I certity that the within instru-
ment . was rc‘cr'i'-'ed Ior record on the

l.(\i‘.. 1 dm' of .

SPACE RESERVED
FOR in book 17°
RECORDER'S USE - .~ = {8 foe/rceI numbe:
Record of Mortgages 0{ Mud C’nunty
Witness ‘my hand _and seal of

—: B ) County afﬁxcd
‘AFTER'RECORDING RETURN-TO - ff 0 . o - Vi . ‘,) SE N

. ) ) : . ;.’m
Transamerica Title Ins.: LA =,j~'~v.v Sar s
3940 South 6th Street ) B o lnt"[ Cll,].“ Ji
Klamath Falls, Oregon 9760} - ‘ T Ayl
jlAttn: Marlehe Addington ,B‘ GeamThadnt: o




