~'NOTE AND MORTGAGE e
WARREN_WEAST. end, BEVERLY.WEAST,.hushand..and. sife

mortgages to th‘e“‘S;I“ATE ‘OF,OREGbNY. 'ri;p'fcsep',cd qnd acting by the Direc

tor of Veterans® Affairs, pursunnt to ORS 407,030, the foliow-
-ing describad Teal property located in the State.of Oregon and County of

“'.k1 amath.

PARCEL 1:
The S% of the NWk of Section 33, Township 39 South, Range 11% East of the
Willamette Meridian, Klamath County, Oregon. e

PARCEL 2: S

A parcel of land situated in Government Lot 9 in the NEXNEY, of Section 22,
Township 39 South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

‘) Beginning at a point 300 feet South of the Northeast corner of said Section
22, thence South along the Fast boundary of said Section, 502.7 feet, more
or less, to the Northeast corner of Deed Volume 332, page 563, Deed Records
of Klamath County, Oregon, recorded September 27, 1961; thence North 89° 39°
West 1163.3 feetto the Essterly right of way line of the County Road; thence
Northeasterly elong said right of way to a point lying 300 feet South of the
North line of said Section 22, thence East to the point of beginning.

:;é_f,., ; : : s =
(5..20,000,

00""'), and Interest thereon, and as’ ’xlddmonn’l_securlty, for .an ‘cxistlngwobllgqt‘ion upon which thete is a balance

owing of ,....S.ﬁxen.t;x...liiy.a...flhc.u.aand,...Qna.,.}iundr.r:.d...Ninea‘t;e,gn....and.,.,9.2/..19.93:.::..-.-.:: votars (5.7.2119192),

evidenced by the following proinlssory note:

1 promise to pay-to.the STATE OF OREGON:
NlnetyFive’I.'housandOneHundred

interest from the date of initial disbursement by the State of Oregon, at the rate of 5; ko

e Dollars ($7°
interest from the date of initial disbursement by the State of Oreéon.' at the rate of

interest from the date of initial disbursement by the State of Oregon, at the rate of ==

mpercent per annum,
until such time as a different interest rate is established pursuant to ORS 407,072,

principal and interest to be paid ‘in jawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: §. 6,323- Q0mm===mroror before-.DB.CEInb.eT 15, 1980
5.6,323..00..0n. each .December. 15thmmmmmmm==ms thereatter, plus

the ad valorem taxes for each successive yénr on the premises described in the mortgage, and continuing unti} the full
amount of the Principal. interest and advances shall be fully paid, such payments to be applied first as interest on the

unpaid principal, the remainder on the principal.
The dué date of ‘the last payment shall be on or before 'Dece..mber X2, 2019

In the event of transfer of ownership of the premises or an¥ part thereof, I will continue to be lable for payment
and the balance shall draw interest as prescribed by ORS. 407.070 from date of such transfer. .

This note is secured by a mortgage, the terms of which are made a part herecf.

and

7 ; 71
Dated at Klamath.Falls,..Qregon ‘ //( /0:4&%—'%/h¢/£/

WARREN WEAST :
A ‘A/M.QZ‘

Mugust.15 1979. A5 )
BEVERLY WE’yP(ST

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage s given in conjunction ‘with andrsﬁpplemenﬁryy ‘to that certain mortgage by the mortgagors herein to the State of

Oregon, dated Septembex:24 3 1976 and recorded in Book M76... page ._..15.1,0,31\/16:133@ Records for ...,Klamath ......... -

County, Qregon; which was given to seqpr‘e‘the'payment of a note in the amount of $ »74 2996 s, QO, and this mortgage is also given

as securliy for an additional ’advance‘ in the a;néunt of 's‘...ZQ,.OﬂO...OD..‘ together with the balance of indebtedness covered by the

previous note, and the new ‘note’ s evidence of the entirc.indebtedness.

The MOFIHHROT. covenanta that he owas the premlses in fee shmple, has good right 10 mortgage same, that the promises ave free
from eneumbeance, that he will warrant and detend same forever a RINEL e clalms it detnands of all persons whomsoever, and this
caovenant shnll not be extingutshed by foveclosure, it ahatl sun wlth the Tl : )

MORTGAGOR FURTHER COVENANTS AND AGREES:. .

. To pay all debts and moneys se-cured hereby;

. Not to permit the buildings to. become vacant or unoccupied; not to permit.the removal or demolishment of any buildings or im-
provements now. or herea ter. existing: to keep same in good :repair; to complete all construction within . a reasonable time in
accordance with any agreement made between the partles herelo;. i [

Not to permit the cutting or removal of any timber except for his own domestic use; not tc commit or suffer any waste;

. Not to permit. the use of the premises. for any objectionuble, or unlawful purpose:
Not to punim any tax, assessment; len; or encumbrance - to - existint any -time:

. Mortiagee s nuthorized to puy. all real ‘u

roperty taxes assessed against the premises and_add same to the principal, ench of the
advances to bear interest as provided in t k ' i i : ;

he note;

‘I'o- keep all bulldings uncensingly insured. during .the term of the mortgage, agalnst loss by fire and such other hazards in such
company or companies and in such an amount e’ shail -be-satisfactory to the mortgageo: {u deposit with the mortgagee all such
olicles with receipts. showing payment in full of all pre

miums: all such (nsurance shall be made payable to the mortgugee:
nsurance shall be kept in force by the mortgugor in case of foreclosure until the period of redemption explres;

NS




o agsm

together Wlth the teneme;xt;,_hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system,

] X water -heaters, fuel storage receptacles; plumbing,
ventilating, water and_irrigating -systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens,~electric sinks, air conditioners, refrigerators,  freezers, dishwashers; and all fixtures now or hereafter
installed-in or on the premises; and any shrubbery, flora, or timber now- growing .or hereafter planted . or growing -thereon;
replacements of any one or ‘more of the foregoing items, in whole or in part, all or which are hereby declared to be appurtena

land, and-all of- the -rents, -issues;” and protits of the mortgaged property; : 4

to secure (\h-e‘;p'akymer_\t;,_ﬂc;f Twenty'llhousand and. 1n0/100.
($20;000‘00——'), and interest thereon,

and as 'Anddluonn‘l security for an cxlsung obligation upon whlch there is a hnl;mce

owing ot .....S..e,y..enr,y....E:i..v.a....']iho.u.s.andm.Qne...llundr.esi inekeen..and.92/100r—=——m

Dollars ($ 13 2
evidehced by the !oﬂowing promissory note:

I 'promise to pay to the STATE OF OREGON: ;
~Ninety. Five T usand..One_Hundred Nineteen and 92

» TERWIm
interest from the date of initial disbursement by the State of Oregon, at'the rate of

T Perecent per annum,

....................... ), with
-~ percent per annum,

interest from the date of initial disbursement by the State of Oregon, at the rate of T percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at‘ the office of the Director

in Salem, Oregon, as tollows:»S 6 323 00—~
$..6,323,00..0n..each. December 15thamenme

of Veterans' Affalrs

—and

thereafter, plus

the ad valorem taxes for each successive year on the premises described in
amount of the Princlpul. interest and advances shall be fully patd
unpaid principal, the remainder on. the principal.

‘ e ) : ‘ [
-The due date- of ‘the last payment shall be on - of betore’ . December 15, 201‘('
In the event of transfer of -ownership ‘of the premises or an part thereof, I will ¢céntinue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transt :r,
. This note is secured by a mortgage, the terms of which are made a part hereof. AN

W

the. mortgage, and continuing until the full
. “such ‘payments to be applied first as tnterest on the

‘ . Sy
Dated at ......Klamath. Falls,..Oxegon / /{} f{‘—fr“’v-// /I)¢»;/7(A
WARREN - WEAST
August. 15 1879 . / »“/4/47 (:f(./.,L(LO/C.
: ‘ BEVERLY WEAST
P2

The ‘mortgagor. or subsequent owner may pay all ‘or any ‘part ‘of the loan at any time without penalty.

*“This mortgage is given'in conjunction ‘with ‘and supplementary to that ‘certain mortgage by.the martgagors herefn to the State of

Oregon, dated September24,,l976 and rec_prvded in Book

County, Oregon, which was given to secure-the payment of a note in the amount of § » and thils mbrtgage is also given

as sec'ui-ny for an additional adL\'ance in tfxe mvnour‘\t. of &---20‘,-000-»00.. btogether with the balance of indebtedness covered by the
previous note, and the new note’ I’ evidence of. the entire. indebtedness, :

ST mertgagor covenants that he owng the premlses in tee simple, has good right to mortgage sanie, that the premises are free
from encumbrance, that he will warrant and defend same forever a

1t pamst the clalms and demands of ai) persons whonmsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

 \MORTGAGOR FURTHER . COVENANTS AND ‘AGREES:
1. To pay.all debts ana moncy.; seéured hércby:

2. Not to permit the Bulldin{s‘to ‘become vacant or_unoccupied; not to permit the renioval or demolishment of any buildings or im-
provements now or herea ter.exisﬂng: to keep same :in good repalr; 1o complete all construction within a reasonable time in.
accordance  with” any agreement made bct)\geqn th(; parties hereta; .

. Not to permit the cutting or removal of an

Not to permit the use of the Premises for any ob]éctlonqble or'unlawful purpose; ‘
Not to permit any tax, assessment, llen, oriencumbrance to- exist at' any time, - : iy

.- Mortgagee is authorized to pay all real groperty taxes as:
" advances to bear interest as provided in the note: :

‘To- keep all bulldings unccnulngly‘lnuurcd;durlnu the :term of the MOrtgage, agninat loss by flre and such other hazards in such
company. or companles and . In such an amount as shail be sntisfactory to the morigagee: 1o deposit with the mertgagee all such
ollcies ™ with receipts showing payment {n full .of all premiwms; all such insurance shall be made payable to the mortgagec,;
nsurance shall be kept in force by the mortgagor in case of foreclosure until ‘the period of redemption expires;

y timber except for his own domcsiic use; not to commit or suffer any waste;

sessed against the premises and add 'same to the principal, each of the
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8.. Mortgagee shall: be:entitled;to; pensation and damages receive i 8 . ¢ for any security volun-
tarily. released,; same to;be-applled.upon~the;1ndebtedness: RS T [

8 Not'to léase 6r rent the ‘premises, or ‘any part of same, without written consent of ,th'e:mortgagce';

10. “To promptly: notify. mortgagee in:writing of'a u'ansler-otownersh‘lp"oi tne “premises or xm‘y part or interest in same, and to
furnish. a copy_ of the instrument of. transfer to the mortgagee; a purchaser :shall . pay interest as prescribed by ORS 407.070 on
all lpaymems due from the date of transfer; in‘all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at h'is' option, in c:;se 6{ deti\ult of the mortgagor, erforrh same. in- whole or in part and ail expenditures
made . in so doing including. the em loyment of an attorney. to.secure compliance  with the .terms of the mortgage or the note shall

draw . interest at_the rate ‘provided .in the note and all such expenditures shall be. imimediately repayable by the mortgagor without
demand and shall be secured by this mortgage. . ; .

Default in any of the covenants or agreements herein contained: or the expenditure of any portion of the loan for Furposes
other :than those specified, in the -application, except by written permission of the mortgagee given before the cxpenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. L .

P 'The failure of ‘the mortgagee to exercise-any optlon$~herein set forth w;vill not constitute a walver of any right arising {from a
breach of theicovenantsi -~ 7 ¢ : et S ; : .

_In case foreclosure is pommenced.ihe mortgagor, shall. be liable for the cost of a title search, aitorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shail have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to:the. appointment of ‘a receiver to collect:same. -~ °' - v ) . .

.. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
‘assigns of the respective parties hereto.: o < ' o B :

It is.distinctly. understood  and. .agreed . that this, note_and mortgage ;are-subject. to the provisions of Article XI-A of the Oregoh
Constitution, ORS 407.010 to 407.210 and any subsequent’ amendments thereto and to all rules and regulations which have been issued
or may hereafter be jssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. :

: Ll i B R L L L AT SRS R I :

‘'WORDS: The masculine shall’ be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

- ther
1e/

IN WITNESS WHEREOF, The mortgagors have set their nands and seats . this . L2EH dny<6VL.V.,‘.......‘A11{;’.1J.S$ ..................... . 1819

- . wﬂlb@’b‘* [C,"(»J e {Seal}

WARREN WEAST -

{Seal)

BRVERLY WEAST . /-
L, PITTL: (" “ /JU.J/(&J

ACKNOWLEDGMENT

STATE OF OREGON,

Cxlemath .o

: County. o3 .

Betor;a me, a ﬁotary Public. personally appeared the within named ..o 208080 AST and ..BEVE.BLY W..EAST .

o his_wife and‘acknowledgéd the foregoing instrumén; to be xhe voluntary

act and deed!

i - ‘\‘r';') svev; l.:’ PRl - B N - .

* S M a2t oy W T iU LT . . : i . PR
:\‘\'II’I‘.NESS my haffd,‘af@ ogilclal seal the day and year last-above written.

My Commission expires

MORTGAGE

FROM . TO Department of Veterans' Affairs

STATE OF OREGON,
kg 38.
lamath % i

County of

jlag:

1 certity that the within was received and duly recorded by me in _ County Records, Book of Mortgages,

6555 qar \apust, 197¢ v, D, Hilne Klamath Clexk
2 PagclJJJ}' on the, l‘)t'“dny ot Appust, 1979 W, - Milne . COUNLY soromrorecsrsemmserismarsiiss
Cmy . h/wdiwq\\gjn I n@

A

Filed ... 08085, 16, 1272  at o'elock 3:197
Klamath Falls, Oregonm . o S /] B l i
county K1RED - - ovwes BY i@ Lo A:J‘Mv\f AL . . Deputy

Debutv. '

After recording return:tos 3 ¢ -
DEPARTMENT OF VETERANS' AFFAIRS Tee $/0.97
. " General Services Building -

Salem, Oregon 07310 -
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