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SUBORDINATION AGREEMENT

AGREEMENT, made August fZ , 1979, between
CHUCK FISHER AND ASSOCIATES, INC., and CHARLES A. FISHER,
hereinafter referred to as Mortgagees, of 403 Main Street,
Klémath Falls. Oregon, and SECUSEEE\SAViNGS & . LOAN ASSO-
éIATION, a cd:3oration, of 222§L}uﬁg sixth Sﬁreet, Klamath
Falls, Oregon, hereinafter reféfred to as Lender.

The parties recite and;deciare that:

(a). Mortgagee CHARLES A. FISHER is the owner
and holder of a certain promiséory note dated March 29, 1978,
payable to Mortgagee in the sum ofk$19,985;00 and interest,
executed by David L. Campbell and Deborah C. Campbell, secured
by a certain Mortgage to secure said note executed by pavid -
1. Campbell and Deborah C. Campbell‘dated Ma#ch'29, 1678, and
recorded March 30, 1978 in Volume M-78, page 6028, Morﬁgage
Records of Klamath County, Oregon, covering the following
described premises situated in County'of Klamath,fState of
Oregon, to-wit: ;

Lot 1, in Block 27‘of HILLSIDE ADDITION

TO THE CiTY OF KLAMATH FALLS, according

to the offical plat thereof on file in

the office of the County Cclerk of Klamath

County, Oregon, ~

AND

Lot 2, in Block 31 of Tract 1081 FIFTH
ADDITION TO KLAMATH RIVER ACRES, acccezding
to the offical plat thereof on file ...t
the office of the County Clerk of Klamath
County, Oregon.

(b). Lender is about to loan the sum of $24,611.91

to Mortgagees secured by a mortgage on and covering the follow-
ing described promisoes gituated in tha Ccuﬁty of Klamaith, State

of Oregon, to-wit:

Lot 1, in Block 27 of HILLSIDE ADDITION
TO THE CITY OF KLAMATH FALLS, according”
“to the official plat therxeof on file in
the office of the County Clerk of
Klamath County, Oregon.
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(c). In accordance with that certain agreement
dated July 19, 1979, by and among the Mortgagee, Lender and
TRANSAMERICA TITLE INSURANCE COMPANY, it is necessary that the
Mortgagee described in paragraph (a) above, be Subordinated'
to the lien of the mortgage about to be made’to Mortgagees
as set forth in paragraph (b) above.

For the reasons set forth abové, and in consideration
of the mutual covenants and promises of the parties hereto,

Mortgagees and Lender covenant and agree as follows:

l. Subordination. Mortgagee CHARLES A. FISHER
hereby covenants, consents and agrees with Lénder that the
aforesaid mortgage described in paragraph (a) herein is and
shall continue‘£o be subject and subordinate in lien to the
lien of the Lender described in paragraph (b)’herein.

2. Binding Effect. This agreement shall be binding

upon and inure to the benefit of the respective heirs, legal
representatives, successors, and assigns of the parties hereto.

IN WITNESS WHEREOF, the parties have executed this

agreement at Klamath Falls, Oregon on August il . 1979.

CHUCK FISHER AND. ASSOCIATES, INC.

. 'BYWM.J/%

STATE OF OREGON )

)ss. August r) , 1979
County of Klamath )

Personally appeared CHARLES A, ’F’ISH‘E;/\J,
who_being duly sworn, did say that he is the
ﬁaQéﬁlDGNT' , of CHUCK FISHER AND ASSOCIATES, INC.,
and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that said instriment was
signed and sealed in behalf of said corporation by authority of

Lts board of diroctores, and acknow e&chvazd-1nwtrumrn+~tw~bo
its voluntary act and deed. 2

. \y&:\n.—/\.. G omindl
STLVE R LUNDG-EN

Ny Feblicior Osen

My Commesan Exonre: ;nggges >

Before me:

NOTARY PUBLIC TOR OREGON
My Commission Expires:
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CHARLES’A. FISHER

STATE OF. OREGON )

)ss. August '] , 1979
County of Klamath ) :

- Personally appeared the above named CHARLES A. FISHER
and acknowledged the foregoing instrumesmt—ts —his~voluniary-.
act and deed. 22;22§W</ .

ﬁw?zé/3g/’
STEVE K. LUNDG p s

Notary: Pubic tor Crernen

My Commissio Exzires 52 2,__/4_5‘_2“_
NOTARY PUBLIC FOR OREGON —
My Commission Expirgﬁ&

Before me:

b
o

SECURITY SAVINGS AND LOAN
ASSOCIATION ,

STATE OF OREGON )

)ss. August __ %7 1979
County of Klamath ) ; !

Personally appeared po/um.o £, Warre
who being duly sworn, did say that he is the _ExeconuiE Dir~
RESIDENT ; Of SECURITY SAVINGS AND LOAN ASSOCI]\T.KON,
a corporation, and that the seal affixed to the foregoing instru-
i aid corporation a

by authority"”

*;/(%;:ZFOMbeN

YONGE s T i
Before me: Pl 4

R R G

Sr )
| 2 e ;S/j__? -.E |

NOTARY PUBLIC FOR OREGON

My Commission Expires:

*ATE OF OREGON; COUNTY OF KLAMATH; ss.

o : ica Title Ca. i
“iled for record at request of ransangrica Title Go

his —16L1 day of __Aucuar A.D. 1922 at’ i o'clock P M., ane

{uly recorded in Vol {78 ,of dortoases on Page 12573
7 Wm D, MILN57 Counfy‘ Cles:

P

\% th

By <o Tl nd)

Fee $810.50
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