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Hu.s.b.an.d.,..la.ud.....ﬂi.f.g..,....,.‘..._‘. N T b e
pursuant to bRS 40’{.030, the follow-

according to the official
of Klamath County, Oregon,

T

TOGETHER .WITH THE FOLLOWDNG DESCRIBED MOBILE HOME WHIZH IS FTRMLYVAFFIXED TO o
.THF.PRORERTY’v Year/1973, Make/Concord; Serial Number/29342951574, Size/14 x 67,

together with the tenements, he. nees including roads and ehsements used In connection
with the premises; electric wir.

water . heaters;, fuel storage receptacles; plumbing,
ventilating, Water and !rrfgaung systems; H and blinds, sh

iutters: It-inz, liroteums ang floor
coverings, b stoves, ovens,. electric refrigerators, freezers, B 1] 2 hereafter
installed he premises; and any g) b imber now growin i &and any
replacements of any one or more of the foregoin ems, in whole or i part, al} € appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged broperty; .

to secure ‘t'he pa};x’nerlx-t: :Sf S’iXThouSﬂndSiXHu ~Doilars

.and ‘ln‘te‘rest thereon,

tlen 'upon whieh there 1s a balance

—_— Fifteen Thousand_Eighty piye. 21/10nmmm e otiars 5.15,085, 71,

evidenced by the following prérhlssory note:

"' promise to pay 1o the STATE op OREGON;

quentyMOnethgvsandeevenTHundnedmFontymSixwandmll/lﬂa.Dmmmia21,246TZlnn.wnn
" interest from the date ¢, initial disbursement by the State of Oregon, at the rate of .5.,.9.am o

4.E.!:1.'.'.-.m.r.:-..nmnr\n.nma.n.nannv MTL U, TR laladut KLY R

= m p':rcent per annum,
F,.mnm‘ﬁm'nm.nan.nm.nw.nDollﬂrs (s..,nn,nn.“~—4—nnn). with

interest from the date of initial disbursement by the Stafc of Orcg6n, (nt the rate of ,n,‘nm‘nhnn,w-\,w.w\m—-)H:rt‘(.‘nt Per annum,

TR L. . . g o, o .00 o v o e, -.-,-.-..--....,-u._......._)--.,-mn.-..n- e Dollarsg [§ S e ), With

interest from the date of initial disbursemen; OV_the State of Oregon, at the rate of TN B e DR CEN rer annum, -
until such time as a different interest rate is &stablished bursuant 10 ORS 407,072,

principal and interest to be paid in lawfy] money of the United States at. the office of the Director ot Veterans® Affairs
in Salem, Oregon, as follows: 3183.00- on or before 0Ct0b&f‘]5,]979rn TEMEmEme e, ang
sl83.000nthe]5th LY OX X thereafter, plys ;.une”}n‘:twe_] fth()fﬂw--——"--nﬂ

the ad valorem taxes for each successive year on the v’premiscs described in the mort age, " and cohtinuink untij the - fuly
amount of the Principal. interest and advances shall be fully paid, such payments lo- be’ applied first  ag interest. on the

unpaid principal, the remainder on the Principal,

""" The due’ daté of the last paymient shall be on op before .September]S,
In the event of transfer of ownership ‘of the premises or any part thereof, I w
and ‘the balance shall draw interest as prescribed by QRS 407.070 from date of such transfer.
re

This note g secured by g mortgage, the terms of which are made a part hereof,

r gagors herein to the Stste of
Oregion; dited du]y5,1973 LY. recerded in Book .. M73...., page 8559 ‘Mortgage Records for wf] amath......
Couﬁty, Oregoq,,which'wns given to secqrejthgvpayment of a note in the amount of $]83259400 and this mortgage is aiso Eiven

as secﬁﬂiy for an adaitional advance fn the 'a'rholmt'of 56;661.00, together with the balance . of I'xz‘debtedneas cavered by the
Previous note, ‘and the new note. i evidence of. the entire indebtedness, ~ . - R :

The nmortyayor covenmits that he owns the premises in fee simple, hag Koud right to mortgage same, that the premises are free
from sneumbrance, thut ne Wil warrant and detend same forever apainst the claims ang demands of a1} Persons whomsoever, ang this
covenant shall pot be extinguished by lm-cclosuru. but shaly Tun with the land, : : .

I MORTGAGOR FURTHER CovinanTs AND AGREES:
To jmy all debts n‘nd»mone'ys scéuréd hereby;

Not ‘to ‘permit’ the buildings to become’ vacant Or ‘unoccupied: not te permit the removal or demolishment of any bulldings or ip.
Provements: now or hereafter exlsun‘f:,%’o tkeep,same in good repair; o complete all construction within o reasonable tian 4,
e betw, . . . ; )

accordance  ‘with any ‘agreement mg een the' parties hereto; " N .
¢ cutting or removal of any timber except for his own domestic use; Mot 20 commit o sutver ANy waste;
< Not to permit the use of ‘the premises for ‘any.objectionable op unlawful’ purposes, T i
< Not to permit any fnx. ‘ass'essmen‘t. Hen, or encumbrance to exist:at any umg:

., Mortgagee is ‘authorized. to pay . all renl,groyperty taxes,assessed against the premises and adg same to the principal, tach of the
‘advnnces‘to bear interest ag provided in the note; - : ! ‘ o . ¥

To. keep .all -buildin rtRage, agafnst loss by fire ang suich ‘other hazards in sueh
company-or compa n. such - amount -as. shall be - ry 10 the Morigagee; o deposit;withy the mottgagee all suen -
Follclcs with ‘receipts showing payment In_full of ay pre S: all sueh Insurinen’ shall b made Bayabie to the morigagee;
nsurance shall he kept In force by the Mortgagor In cnxe of foreclosure until -the period or redemptiog exXpires: g
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Mortgagee shall be. enmled to. all: compensation- ‘and. damages received under right:of emlnent domam or. for any secunty vclun-
-tarily. released;; same to be applied upon the mdebtednm sy

'(Not to lease or rent the premlses. or any part of, same. without. wrmen coneent of the mongagee. :

. To promptly notify mortgagee ‘in’ wntlng of ' a transfer of ownership of the premises or any part or interest in same, and to
furnish_a copy. of the instrument of transfer to the morigagee;.a purchaser shall pay lnu.rust as preseribed by OKS 407.070 on
‘nll payments due from the dale oI transter. ln ull other respects lhl.x mom,age shnll remain in full force and effect.

The mortgagee may, at hls optlon in case o{ ocL.ult of the mortgagor, perform same in whole or in part and all expt.—.duures
made in ‘so doing including .the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

draw interest at the rate’ providcd n the note and all such expenditures shall be immcdla\‘.ely repayable Izy the mortgaxor withouy
demand and shall” bc secured by this mortgagc . .

Default in any of the covenants or agrecments hereln contained or the expenditure of any portion of the loan for urposes
other than-those. specified .in:the application, ‘except by written permission of the mortgagee given before the expenditure is made,

shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice 2nd this
mortgage subject to foreclosure .

i The fallure of the morlgagee to exercise any optlons herem set ionh wlll not const!tute a.waiver o{ auy right ar‘sing from a
breach of the covenants.-

. In.case foreclosure.is. commenced, the mortgngor shall ‘be liable for the cost of a utle soarch, attorney: fees, and all other (2% 101
lncurred in connection with such foreclo;urc

U on the breach of any covcnant o£ the mortgage the mor!gagee shall lmve the rlght ta enter’ lh\_ prcmlsts‘ take pos«essmn
collect the rents, issues and profits and apply same, less reasonable costs of collection. upon me indebtedness and ﬁ-e mcngagee shall
have the right to the appointment of a receiver to’ collect same. . - 8

. The covenants and agreements herein shall extend to and be blndlng upon the hehs. execumrs. aulmlnistrators. SUCTESSOrS and.
~assigns of the respective parties hereto.

It . is .distinctly understood and - agreed ;that this note and mortgage are subject to the provisions of Articie Xi~A of ihe Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments. thereto and to all rules and regulations which have been ssued
or may hereaiter be issued by the Dlrector o! Veterans A!falrs p\.rsuant to the provxslons oi OPS 40’1 020. .

ORDS. The masculme shall be deemed to include the iemlnlne. and the slngular the plural where such cox\notadons are
applicable herem

. day of . AUZUSE ARSI 19...:1.‘9

..4(4%4/ / (Senl}

{Seal)

(Seal)

STATE OF OREGON

“u

County of

Before me, a Notary Pubhc, personally aopeared the wlthin named ... .Arnold: Edwin. Hollenbeak.and. . .

Hollenb e.ak v Copianice S wl(cﬁand,ac‘knowlcdgcd the foregoing instrument to he thedx. voluntary
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MORTGAGE

FROM : ' TO Department of Veterans' Affairs

e P1302]

STATE OF OREGON

County o!

Kianath

I certify that the within was recelved and duly recorded by me in

9 Page .126{000n the J.}F‘th day of R RSV 4
,U\/

» 4218 T
Filed Aucust .l 6 1”70 . e &t O°clocls o ]" ;A,f. .
l\lcumt‘\ Falls, Orecon
Coun!y i leqrmt:h

Denuty.

By SEQ b2 L Deputy

After recording return to:
DEPARTMENT: OF VETERANS' AFFAIRS.
Gencral Services Bullding "
Snlcm. Ow’;on 97310
Mt 3 :
PN & 3 SR cd g :
Form Le4:A (Rev, 6-72) Y ‘ ‘ | Bpesao-en




