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THIS TRUST DEED, made th; 8th day of August . , 19 79| between

- E._ PATRICK SMITH. AND ANN S.MSMITH, husband and , as Grantor,

. TRANSAMERICA,TITLEWINSURANCE”COMPANY”“_ e - ., as Trustee,

and . CLAYTON. W. .BAIMAN...AND..ASHARON. .K..._,BAUMANA, ‘husband and wife » as Beneficiary,
WITNESSETH:

G:[antor %revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K amat . County, Oregon, described as: :

Lot 42, Block 3, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
in the County of Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION. '

together with all and singular the tenements, hereditaments and appurtenances and ‘all oth
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

swnMNNINE_THOUSANDMTWOMHUNDRED“SEVENTYTSEVEN,ANDM63/1005-5f

thereon according to the ferms of a promissory note of even date herewith, payable to beneficiary or order

er rights thereunto belonging or in anywise
or hereafter atrached to or used in connec-

T 7T Dollars, witk interest
and made hy grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable . . e L1

The date of maturity of the debt secured by this instrument is the date, stated above, on which the
becomes due and payable. In the event the within described pProperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writtei: consent or approval cf the beneficiary,
, then, at the beneficiary's option, all obligations secured by this instrument, irtespective of the maturity dates expressed therain, or
.. - herein, shall become immediately due and payable, . .

The above described real Property is not currently used for agricultural, timber or grazing purposes.

tinal installment of said nole

'

To protect the security of this trust deed, drantor agrees: (2} convéns to the making of any map or plat of said properey: rhy o in
1. To protect, preserve and maintain said Propeety in giood condition Aranting ARV easement or ereating any restriction thereon: ¢) oin in any
and repair; not to temove or demolish any building or improvement thervon;  Suburdination or other adrecment alfectivg this deed Or the lien or charge
not to commit or permit any waste of said property., thervof; {dy} reconvey, without warcanty, all or any part ol the vreperty. The

. To complete or restore promptly and in #ood and workmanlike Srantee Inoany recanveyance may e described s the Uperson or pereons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitads there'n of ANy mnatters or faces «hatl

_ destroyed thereon, and pav when due &l costs incurred therefor. ) be q:nclusu'n' Proof of the truthiulness thereof. Trustee's dees for ans of the

3. To comply with all laws, ordinances, regulatio covenants, condi- services mentioned in this paradgraph shall be not jecs than 235,

" tions and restrictions allecting said property; if the benefic, i1y S0 requests, to 10. Upon any delault by grantor hetvunder, bhenefici; Yomay at any
join in executing such financing statements pursuant ta the Unitorm Cormnmer- time without notice, either. in prrson. by agent or by 4 recenver to be ape
cial Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy o any security for
proper public office or offices, as well as the cost ol all lien searches made . the indebtadness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching nagdencies as may be deemed desirable by the erty. or any part thereof, in jrs own name sue or otherwise collet the rents,
beneficiary. issues and protits. including those past due and unpaid, and apply the

4. To provide and continuausly maintain insurance on the buildings less costs and cxpenses of opecition and collrction, including reasonable
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon any’ indebtedness secured berehy, and in such vrder av benw.
and such other hazards as the benekiciary may from time to time require, in - liciary may determine,
an amount not less than 8§ S L PR . . written in 11, The entering upon and  taking possession i said property, the
companies acceptable to the hencliciary, with loss payable 1o the fatter: all collection of such rents, isues and piofits, ar phe proceeds of fire and orhey
policies ol insurance “hall by delivered to the benelic WY Ay soon as insured; insurance policies or Compensation or awards for any taking or damage of the
il the grantor shall fait for any reason to procure any such insurance and to prepecty, and the application or telease thereoi as aloresad, shall not cure or
delives sald policies 1o the benvliciary at least lifteen days prior to the expira. waive any default or mntice of delault herenmder or invalidag- any act done
tion of any policy of insurance now. or hereadter placed on said buildings, pursuant to such notice,
the beneliciary may  procure the same at #rantor's expense. The amount 12, Upon default by granta:s in pavenent of any indebtodness seengerd
collected under any fire or other insurance DUhC)’.”"")' be applied by benedi. hereby or in his perlormance nf any adreement heregnder, the bLeneficiary may
clry upon any '"‘h’b‘"d"{'“ secured .h'{"‘b)' and n such order as Lendliciary declare ail sums secured hereby immadiarely due and payable. In such an ovent
may determine, or at option of heneliciary” the entire amount so collocted, or and it the above described teal propesty s currently reed for agriculiural
any part thereol, may be released to grantor. Such application or release shall timber or grazing purposes, the beneticiary may rroceed to foreciose this trust
not cure or waive any delault .or notice of default hereunder or invalidate any deed in équitv, as 4 mortdage in the muannor provided by law for meortgiage
act done pursuant to such notice, . . foreclosures. However jf said real property is not o currently used, the Lene.
- To keep ssid premises Iree from construction Lens and 1o pay all ficiary at._ his election Dy procend to fsreclose this truse deed in eqUItY as o

faxes, assessments and cther charges that may be levied or assessed upon or mortgade or direct the frustee to foreclose this troee decd By adverticemmnt
against said property. belore any part of such tares, assessments and other and sale. In the latter event the beneliciary or ti, - trastes shall evecute and
charges become past due or delinquent and promptly deliver roceipes therelor cause to he recorded his written notive of defanlt and his clecrian 1o sell the
fo beneficiary; should the grantor fail to make payment of any taves, assess- said described real PEOPRIIy (o satisfy the ohlatione wreured herehy, whinres
ments, insurance premiums, liens or other chardes pavable by grantor, cither upon the trastee shall bix (he tire and place of - v notice the: then
Tt pasment. or by providing Leneliciary with fumie s i her e by e and proceed e L e A e et o i
make such payment, beneliciary may, ar iee option, tnake payemens therrol, vided in ORS 56.740 10 56705, ’
and the amount so paid, with interest at the rafe sep forth in the note ecured
hereby, togother with the obligations described in paradeaphs 6 amd 7 oof ohi then alter default ar any fime prioe 1o e dags before the date set ty the
trust deed, shall be added to and become @ part o the debt secured by this frustee for the truste’s safe. the Srantor or other PEEOD w0 privilesed by
trust deed, without waiver of any rights arising from breach ol any ol the gpo §6.760, may pay to the ;,',m.[;c;,;,’. G BiS Surersigs in interost, roapec-
covenants hereof and for such p. nents. weh interest as aforesaid, the ProB-" tively, the cntire amonnt then due wnder the terms af the et desy wnid the
erty hereinbefore described, as well as’ the grantor, shall be bound to the obligation secured - therehy fincluding. costs and errenses actvally incurime i
same exfent that they are bhound for the payment of the vbligation hergin enforcing the terms of the obligation and frustes's ] AIarneyv s fees nod
described, and all such payments shall be immediately due and payable with. ceeding 850 each) other than such portion of the priscipal as would nos then
out noxice- and ‘h(' n()n]h'l)"n(‘l,t fh?ff‘f)[ Sh'-.,l“ M the onh'un of the bl‘"l"!ici:‘l.’}'. bP (1”(‘ .'lﬂd no (Il'l-']u’t accurred. -’Ln(" Il,"'ll‘n‘)‘ cure the lll’ih”[.' in b"l?fl,‘:) cerng
render all sums secured by this trust deed immediately due and payable and all foreclasure proceedings shall be dismissed Yy the trustee.
constitute a_breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the gate and at the tinie ang

. - 10 pay all costs, fees and expenses of this truse ’”"’"d""f the cost place designated in the notise of sale” The fruster niay s said proprty cithe
of title search as weil s the other costs and expenses of thel triustes mcurrrl(l in one pareel or in separate nareels and <hall <l the peareel ar pareels
In connection with or in enforcing this abligation and frustee's angd attarney’s auetion 1o the highest bidder for e copayable at the e of safe Tirtdee

Iees actually incurred. . . . shall deliver 10 the” purchaser tts doed inh oo fri tan
To “appear in and defend any action or proceeding npurporting o the prooerty s wild. hat withor IN8 GOV enant or aoter . evpere

aflect (he seeuriy rithts or pow iy or tragse anl inany s, slied The secitals in the decod of AV Inatlons G fact hall be conelosiy - prnod
actwon or proceeding in which the Deneliciary or trosten Y appear, '"l"l"""h‘, of the tratiiulneas thereot, Any perron, ey dading fhe tegster, fugr sacdindings
any suit lor the fosecloiure of this |l|'l", fo pay all conts and ARy, the grantoe amd Benctichuy, Py peerchiase af the sl
cluding evidenee n/. title and the Iwnn.-lu*:.ng\' LY tu:~n-«:~_mmmrv 1 fees: the FE When trusten silie PO E0 the poovers st fo] hervin. trogon
amonnt of Mtorney's tees mwentioned in this mradiaph 7 oin afl cases shall by shall wpply the proceeds of sale o peacsent of tHy the Sy ol ol gn
tived by the triad coure amd in the evoent of upn Aappeal lrom any padyiment i chiading the compensazion o THE Frustee atnd o peasommiide Gt B tonstee s
doaron o8 the fial court, grantor furihir agiees e pav AR anny as ghe e SRR D30 G the GBhatin weoaied fa e G fed I AN et
5 sl shall adjondle seasciahle av fhe Benefntiane's op frastee’s ainee s ing tocorded Hees awbaeguent e Ehe terest of fhe fniie i the fpepa
ety teos onauch appeal. rd e inferesty apa SO G The coder ol U ooty and . 1) the
[t is ctaadly ageeod thaes Sl Ay 1o the Nranman or te B e et ettt d ro s b
8 In the cvent that WY pOrtion or all of said properey shadl he tukeny ur s
undes the right o emvinent domain or vondemnation, beneticiary shall hiave the 18, For anv reason benifzed Ly lan Benefcian 13 e fane (o
idhe, it it so elects, to require that all or any poction of the monices paviabile HINe appoint a sucvesso VEOSUCCCSSAIN 1Y S frnsfee psnpped Derean or g any
as compensation for such taking, which SHE i ercess of the anwoung regeited SUCCONSAr Triester apposnted Astennver. Unoan sk Apptaniarent, aml it
fo pay all reasanable costs, expenses and aitorney's fees necessarily paid or Conveyance (o the agccessaor frastec, the latter <hall be yested with all title,
inctrred by geantor in such proceedings, shall he pdd ta henelis v and powers and  dativs conterred I any feustee hetein swened or appninged
applied by it first upon amy reasonable costs and capenses amnd attorney's feos, herraeddeor, Egely aed AP ent g sLhtitntion <Badl b nunfe by widpen
hoth in the trial and appellate courts, necessarity paid or incuresd by e INLEIERE evecate] B femtivrary, SOHENRIGE reteictee o ghes et et
liciney in such procecdings, and the balanes applied upan the irdebtedinss amd ats placy of OO which, wlen ee wded e the athice of the Cougsry
secured herehy: and grantor direes, afoits own capeme, fo fake such aeplons Cleek or Recordeor ot the county or ISNYE T PR T R N NP, Bropeady s situated,
and evecute such instruments as shal) he necessary in obtaining sach coun- shall be conclusive prool ol proges appintinen: o The stwvessor froster
pensation, promptly upon beneliciary's request, 17, Truseee accepts this o teest when (b decd, dulv evecursd  amd
L At any time and from time to time upon Writfen request of bene- acknowledited ix made public record as provided By L, Froastep s Tt
ficiary, payment of its oes and presentation of this deed and the note for obligated 1o Potife any party heretn of peoding sale under ang other deed of
endorsement (in case of full recony neces, lor cancellation), without alfecting feust or ol any action or pracecding ) which srantior, g Bary o trpstaee
the liability of iny person lor the payment of the indebtedness, trustee may *hall be o1 party unlees stvch 0N Or gnoveeding Sy brandht by trotee,

13, Should the beoeliciany cioct to foreclog by advertienent an matle

NOTE: The Trust Deed Act provides hat ‘the trustue bereundor must be wither an artomey, who is 4o active member ol the O
or savings and loan association authorized to do busin under the lows of Oregon or the United States,” a tile insurunce
property of this stare, its subsidiaries, affiliates, agents or branches, or the United States or any ugency theroof,

een Stote Bar, a bank i Lmnpany
Lampany uthoized s e hite s yeal
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The grantor covenants and agrees to and with the beneficiary and those. claiming under him, that he is jaw-
fully seized in fee simple of said described real property and has a vaiid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family, household or agricultural purposes (see Important Notice below:),

(b) for an organization, or (even if granfor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term. beneliciacy shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and wheavver the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining cut, whichever warranty (a} or (b) is g G . l’ > .,.) .
not applicable; if warranty {a) is applicable and the beneficiary is a creditor S LENVNLE- . SR T
or such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with- the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivolent;
if this instrument is NOT to be a first lien, use Stevens-Ness Forin No. 1306, or
equivalent, If compliance with -the Act not required, disregard this. notice.

(If the signer of the above is o corporotion,
use the form of acknawledgment opposite.)
{ORS 93.4350}

STATE OF OREGON, ‘ STATE OF OREGON, County of.. .. . ... ..

Coun%~ f ... H . e 19
1 CI Personally appeared and

Personall :;g eared the above named............ .. . S e e e ..y who, being duly sworsn,
v app each for himself and not one for the other, did siay that the formier is the

e LR Ty SYOR Y UV UNRTONUIR  SURURORRI - . N . .
E - B v H S i L. president ‘and that the latter is the
LK ke e g /C/I/ 9 T . secretary’’ of
RN 15 oY b IO na 0.7 . : .
a7 Y\ b i 5 “ e e e L .y » & corperation,
EAE SR nd ‘nc}snowledﬁed tho foregoing instru- and that the seal atlixed to the loregoing instruruent is the cerporate seal
T ., i . T - sealed i .
ment Yo be.. VY ix '.h. D . voluntary act and deed. of said corporation and that said instrument was signed and sealed in be
'

e halt of said corporation by authority of its board of directors: and ecach of
Yt them acknowledged said. instrument to be its voluntary act and deed,

Before me:
%
Notary Public for Oregon SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE .

To be used only when obligations have been paid.

TO: ... ... e S, Trustee

The undersigned is the legal owner and holder of all indebtedness secured b}’ the [orego‘ing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by seid trust deed (which are

delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the part

ies designated by the termis of said trust deed the
estate now held byfyou under the same. Mail reconveyance and d. *uments to .

DATED: . e L, 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustea for cancellotion belors reccnveyance will be made.

TRUST DEED i e - STATE OF OREGON

(FORM No. 881)
STEVENS-NESS LAW PUuB. CO.. PORTLAND, CRE.

2County of .. - .
U cortify that the within instru-
et was received for record on the
s ). . T

B R

ty

Granror

SPACE. RESERVED . ‘e oM, a_nc{ rc:(;nrdcrl

FOR in beuk : rage LN or

RECORDER'S USE as file/reel number.....!
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Beneficiary

'AFTER RECORDING RETURN TO

Mpe, 74 - m , 5 - :
) (;;ym Lyitllmfj. y
' ‘ : By ;’:&”A\l7~m?‘ S2. Ji;f\ji...Depury'




