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THIS MORTGAGE, Made this August.. ., 19.79 , by
TYE J. IDONAS. and PEGGY A. IDONA :

............................................................................. 3

. o . . L R VU SR . ) -, Mort gagees,
WITNESSETH, That said mortgagor, in consideration of the sum of . ~ FIVE THOUSAND, and
00/100 T T ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in commen, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of . Klamath

and Staie of 0 , and described as follows; to-wit:

The WhEMNWNWY of Section 29, Township 34 South, Range 7 Fast of
the Willamette Meridian, lying South of the Southerly right of
way line of the Chiloquin, Klamath Agency Read as now located in
the County of Klamath, State of Oregon,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, )

TO HAVE AND TO HOLD the same unto the said morigagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended fo secure the payment of .. ._one.. ... certain promissory note in words
and figures substantially as follows:

$5,000.00 Klamath Falls, Orepon X August 16, 1979

Payable upon the sale or change of ownership of the following-described real property:
The WsElNWLIMY of Sec. 29, Twp. 34 S., R. 7, F.¥.M., lying South of the Southerly right'of
way line of the Chiloquin, Klamath Agency Road as now located in the County of Klémath,
State of 'Iregon, we, jointly and severally, promise to pay to the order of JOHN IDONAS and
ROSE A. 1DONAS, and upon the death of any of them, then to the order of the survivor of
them, at 10919 Glenway, Houston, Texas, FIVE THOUSAND, and 00/100 ---- DOLLARS, with
interest thereon at the rate of 9.5% per annum from August 20, 1979, until paid: interest
Fo be paid annually on the 20th day of each Aupust, and if not so paid, all principal and
interest to become immediately due and collectible at the option of the holder of this
note. If this note is placed in the hands of an attorney for collectlon, we promise and
agree to pay the reasonable attorney's fees and collection costs of the holder hereof:; and
if a suit or an action is filed hereon, we also promise to pay (1) the holder's reasonable
attorney's fees to be fixed by the trial court and (2) if ‘any appeal is taken from any de-
cision of the trial court, such further sum as may be fixed by the appellate court, as the
holder's reasonable attorney's fees in the appellate court. ‘

It is the intention of the parties hereto that the said payees do not take the title
hereto as tenants in common but with the right of survivorship, that is, on the death of

any of the payees, the right to receive payment of the then unpaid balance of principal and
interest shall vest absolutely in the survivor of  them.

If both John Idonas and Rose A. Idonas shall die prior to payment in full of this note,
the note shall be null and void.

s/ Tye J. Idonas

s/ Peggv A. Tdaonas
Tve J. Idonas Pegegy A. Tdonas

In construind this mortgage and the said note, the word “surviver’™ shall include survivors, the ferm mortdagor’ shall include o
singular pronoun shall be taben to mean and inchite the plural. the mascudine, the teminine and the neater, and al! Qranunatical changes sha
assumed and Gmplied o make the provisions hereol apply cqually (o corposations and to amore than one indis idieal, fartherore, the waeed 1 [AF ATl
shall be construed 1o mear the mortagees named above, i all or both of them be livingd, cared H nor, then the survivar o survivers of thens, because
it is the intention a' the parties hereto that the said note aml this mortgage shall be helid by the said martgagdees ax joint tenants with the aghe ot
survivorship and not as tenants in conunon and that on the death of one, the moneys then unpaid on said note as well an all rights and interedts herein
fiven to the mortgagres shall vest forthwith in the survivor ol them.

The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's persomad, family, houschold or agricultural purposes (see himportant Notice helow ),

(b) for an organization or (even il mortdagor is o natural person) - are loc business or commercial purposes othes than agricaltural purposes,

And said mortgagor covenants to and with the mortgageen, and their successors in intetest,. that he is lawiully seised in lee simple ol said
premises and has a_valid, unencumbered title thereto . EXCEPT-a. prior Trust Deed for First National Bank of
»Gegon, beneficiary, Transamerica Title Insurance ‘Company; trustee; recorded in
Vol "M78 at 'page 23139, Mortgage Records of ¥Klamath County, Oregon, to which this
Mortgage is second and junior, o e o EERIT ‘ :
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“and will warrant and forever defend the same against all persons; that he will pay said nole(s), principal and interest, according 1o the terrmy thersot;

that while any part of said note(s) remains unpnid he will pay all taxes; assessments and other charges of cvery nature which may be levied or as-
sessed .zgainst said property, or this mortgage or the note(s) above described, when due and payable and belore the same may becomme deiingusne.
that he will promptly pay and satisty any and all tiens or encumbrances that are or may becomne liens on the premises, ‘ar any'parl thereot, sauperar 1o
the lien ol this mortgage; that he will keep the buildings now on or which may herealter be rrected on the premises insured in favar of the mort-
Lagees against loss or darnage by fire, with extended coverade, in the sum of $ full insurable value
in a company or companies acceptable to the mortdagees and will have all policies of insurance on . said property made pavable to the mortgaders as
their interest may appear and will deliver all policies of insurance on said premises 10 the mortladees as soon as imwured; that he will keep the Linfd-
ings and improvements on said premises in good repair and will not commir or sufles any waste of said premises.

Now, therefore, i said mortgagor shall heep and perform the covenants herein cuntained and shall pay said nute(s)
conveyance shall be void, but otherwise shall remain in full force as a

according 10 ity terms, thix
said note(s); it being agreed that if the mortgagor skall lail to make

mortage to secure the performance of all of said covenants and the payment of

any payment or to petlorm aay covenant herein, or it a proceeding of any kind
be taken to foreclose any lien on said premises, or any part thereof, the mortgagees shall have the option to declare the whole amount unpaid on said
note(s) or on this mortgage at once due and payable, and this mortdage may be foreclosed at any time therealter, And il the mortlador shall fail to
pay any taxes or charges or any lien, encumbrance or insurance premium as above ‘provided for,” the mortgagees may at their option do so, and any
payment so made shall be added to and become a part of the debt secured by this mortgade and shall bear interest at the same rateins said note(s),
without waiver, however, of any right arising to the mortdatees for breach of covenant: and . this martgade may be foreclosed ar any time while ihe
mortgagor neglects to repay any sums so paid by the mortgagees, t

In the event of any suit or action being instituted to fuceclose this mortfade, the mortdagor agrees to pay all reasonable costs incurred by the
mortgadee lor title reports and title search, all statutory costs and dishursements and - such turther sum-<as the trial court may adjudge reasonable as
plaintifi’s attorney’s fees in such suit or action, and it an appeai is taken from any judgment or decree entered therein mortgagor further promises to
pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's fees on such appeal, all such sums to he secured by the lien ol
this mortgage and included in the decree of foreclosure.,

In case suit or action is commenced to foreclose this mortduge, the court upen motion ol the mortgagees, miay appoint a receiver to collect the
rents . and profits arising out of said premises during the pendency of such {oreclosure und apply the same to the payment of the amount due under thr
mortgage, first deducting all proper charfes and expenses altending the eaecution of said trust,

Each and all of the covenants and agreements lerein contained s

. A 2 hall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in interest and assign of said mortgagor and of said mortgagees respectively,

IN WITNESS WHEREOF, said mortgagor has hereunto set MI_;_/:}{jmnd the day and year first above
written. -

*IMPORTANTY NOTICE: Delete, by lining out, whichever warranty (a) or
(b} is not applicable; it warranty (a) is applicable, the mortgagee MUST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalant,
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STATE OF OREGON,
County of . Klamath

e 3 ey e Cpviepy e . / !) August 79
BE I'T REMEMBERED, That on this . day of . . ! AR
before me, the undersigned, a Notary Public in and tor said vounty and state, personally appeared the within
named Tye J. Idonas and Peggy A. Idonas, husband and wife,
scribed in.and who executed the within instrument and
executed the same for the purposes therein contained.
. IN TESTIMONY WHEREOF, I have hereunto sef my hand and affixed

my official seal the day and ycu(_)]ust above writfen,

o ) y N, L ‘//
L dvd 9 Al ‘.vG,‘{.'f'/,—¢4 Coscmne®

Notary Public for Oregon
< . P L b i
My commission expires . . r/?/,/“/)/ LIS
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known fo me-to be ‘the identical individual S e
acknowledged tor -me; that " they




