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THIS TRUST DEED, made this . 16tRay of ceee  RARGRSE L 19 79, betwann
.“.”.“.“EARL.DEWAIN.BOLIN.and.EAULETTE.E..BQLINL.husband.and“wife.“.

.......................................‘..............‘..................asgmmor.\’VilliumSisemom.ustruslue.nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

United States, as beneficiary;

. # corporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee
..K.lama.thCounty. Oregon, described as:

..in trust, with power of sale, the property in

A portion of Tract 25 of ALTAMONT SMALL FARMS, in the County of Klamath,

State of Oregon, more particularly described as follows:

Beginning at a point in the Northerly boundary of Tract 25, ALTAMONT
SMALL FARMS said point being 528.0 feet distant Westerly from the

Northeasterly corner of said tract, and running West along said Northerly
boundary line 132.0 feet: thence South 326.8 feet, more or less to a

point in the Southerly boundary of said tract; thence East along said

boundary of said tract 132.0 feet; thence North 325.6 feet to the point
of beginning. '

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the sppurtenances. tenements, hereditaments, rents,
hereafter belonging to, derived from or in anywise appartaining to the abov

lating, air-conditioning, refrigerating, watering and irrigation apparatus,
shades and built-in appliances now or hereaficr installed in or used in connp

covering in place such as wall-to-wall carpeting and linoleum,
with the above described premises, including all inferest therein which the granter has o may hereafter acquire, for the purpose of securing
v

perfarmance of cach agrecment of the grantor herein contained and the paymert of tha sum QMN%%NBﬁhTRE»Bvﬁg}lEE REE
',.

{$ 12D e MV, ) Dollars, with interest thereon according to the terms of & promissory nofe of even Gote herewiin, payable to the
bereficiary or_order aidsmade by the grantor, pringipal and interest being payable in morthly instaliments of §. 330,43 .ocemmencing

.September 19

This trust deed sha!l further sccure the payment of such additional money, sequisition of the property Y7 the beneficlary afier default, any talance remaining In the

it any, a8 may be loaned hereafter by the beneficlary to the grantor or others  reserie account shall be credited to the indchtedress. If nay authorized reserse aceount

" having an interest In the above described propert{, a8 may be evidenced by 8 for raves, sssessments, Insurance premiums and other charges 13 not su/ficlent at ang

pote or notes, If the indebtedness secured bg this trust deed Is evidenced by  time for the pavment of such charges as they become due, the. grantor shall pay the
more than one note, the beneficiary may credit payments received by it upon

defleit to the beneficiary upon demand, and if not paid within ten days after sueh demand,
any of said notes or part of any payment on ons note acd part on another, the benefieiary may at its option add the ameunt of such defleit to the principal of the
as the bepeficiary may elect. oblization secured herehy.

issues, prefits, water rights, . easements o nriv
e described: premises, and all plumbing, lightin“.- Leatirg. -
equipment end Tixtures, together with all awnings, veneitan blinds, fioer

T35,

ot

The grantor hereby covenants to and with the trustee and the heneflelary Should the grantor fait to keep "nf ol the furegoing covenants, then the
. herefn that the said premises and property conveyed by this trust deed are beneficiary may at its option earry out the snine, and ail its expenditures there.
- free and clear o! all encumbrances and that the “erantor will and his helrs, for shall draw’ iuterest at the rate specitied in the note. shall be repayzble by
" executors and administrators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lirn of this trust deed. Io
agalnst the claims of all persons whomsoever. this connection, the beneficiiry shall have the right in its discretion to completa
any. Improvements made on said premises and also to meke such repaies to said
The erantor covenants and agrees to pay said note according to the terms property 2s in its sole discrvtion it may deem pecessary or advigsable.
thereot and, when due, all taxes, assessmenta and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with ail laws, ondinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions a’fecting said properiy; to pay all costs,
or hereafter constructed on said premises within six months from the date fres and expenses af this trust, including the cost of title searell, s well ns
hercof or the date construction is hereafter commenced; to repair and restore the other costs amd expenses of the trustee jneurred in counection with ar
promptly and In good workmanlike manner any building or improement on in cnforcing this obligation, and trustee's and attorney’s fees actualiy incorred;
sald property which may be damaged or destroyed and pay, when due, ail to appear in and defend any action or procecding purporting to affect the secur.
costs Incurred therefor; ‘to allow beneficlary to Inspect sal property at all ity hereot or the rights or powers of the beneficiary ‘or trustee; und to pay all
times during coustruction; to replace any work or materials unsatlsfactory to costs and expenses, including cost of evidence of title and attorney's fees jn a
beneficiary within fifteen days after written notice from bencficiary of such reasonable sum to be fixed by the court, in anv tuch action cr procecding im
fact; not to remove or destroy nnK buflding or improvements now of hereafter which the beneficiary or trustee may appear and In any suit brought by hene.
constructed on sald premises; to keep afl buildings and improvemnents now or ficiary to foreclose {his deed, and all sald sums shal] bhe srcured by thia trust
hereafter erected upon - sald pro erty it wood repair and to commit or sulfer deed.
no waste of sall preinises; to keep all buildings, property and finprovements
now or hereafter erected on said premises continuously Insurcd against loss The heneticiary wllt furnish to the grantor an written reqiest therefor an
by flre or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not bhe abligated or required 10 furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by tiils trust deed, In a company or cowmpanies acceptable to the hene.
ficlary, and to deliver the original policy of insurance in correct form snd with It Is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with L
premium pald, to the principal place of business of the beneficinry at least L In the event that any portion or all of said property shall be taken
fitteen days prior to tﬁe dﬂ,m‘,e date of any such policy of Insarance. under the right of eminent domain or condemnation, the benefiniary ehall have
sald policy of insurance i3 not so tendered, the beneficiary may In Its own the right to commence, prosecute in its own name, appear in or Jdefend any ae-
discretion obtain insurance.for the benefit of the beneficiary, which insurance  tlon of pracecdingx, or o make any compromisc or asitlement tn connection” with
shall be non-cancellable by the grantor durtng the full term of the pollcy thus  such taking and, if it so elects, to require that all or apy portion of the muney's
obtained. payable as compensation for such taking, which are In ¢xcess of the amount, re.
quired to pay all reasonable - costs, expenses and attorney's fees necessarily paid
That for the purpose of providing regularly for the prompt payment of all taxes,  Of incurred by the grantor in such proceedings, shali be psid to the beneliciary
assessments, and governmental charges lesied or - assessed apainst the mbeve deseribed pro-  And applied by it first upon any. reasonable costs and evpentes and nttorney’s
perty and dnsurance premlum while the indebtedness seeured hereby is In cxeess of ROC, fres necessarily pald or incurred by the henefictary lnv;such ;.Evy:eﬁiings. and the
of e lesser of the orignal purchase price peid by the geantor at the time the loan wag  balance applied upon the indebte ness secured herehy; and she-grantor agrees,
wade or the heoeflelary's origtnal appiaisal alue of the propecty at the time the Jwp B4 1ts.own expense, Lo Lake auch actinna nnd ereciite "."’h fostruinents as shalt
Wi nlude, grantor wiil pay to the benefieiary o addition to fhe manthiy payments of P Neeessary lu obtainlug such’ compensation, promptly upon the heneficinry's
principal and futerest payalile under the terms of the nete or obligation secured beteny Fequest.
o the date installments on prineipal and Interest are pavable an amount equal te /12 a, the hene-
of the tawes, acesaments, and other ensrees due and pavable with respeet ta satd property ficlary, parment of fts fees and presentation of this deed nod the note for co-
wlthin each succerding 132 munths and alae 136 of the fnsuranee premtum pavable with dotsement (in case of full reconveyance, for cancellation), without alfectlog the
reapect Lo wabl property wlthin each suceeeding thres years wlifle this st st B in liability of any peraon for the pagment of the nlets rdness, the frustee may {n)
effeet ad estinated and direeted by the Helary. Remeficlary shall pay to the grantor consent o the making of any map or plat of sald property; (b) join In granting
fnterest wn sl amovtts 1t a4 eate not less than the highest tate amthorbzed to be pald any casement or ereating and restriction theseon, (e} joln n nu?' subordination
by banks on thelr open passbook necounts mnuy 371 of 10h, I such rate s less than or othet agreement affecting this deed vr the Hew or chnrge heeeof; () reconvey,
Yol the rate of juferest pald ehall be 1€, Interest shali be comptitesl on the average without warranty, all or any part of the properiy. The grantee i auy reconvey.
monthly balanee v the aceount and shall be pakd quartetly o the grantor by epedithng ance may be described ax the “person or persons legally entltled thereto® and
o the eserow aceonnt the amonnt of the inferest due, the reclals theseln of aby mntters or feets shall be wonchualye proot of the
ttuthtulness thereof, Trastee's feva for any of the services (n this paragraph
ehall bo $4.00,

At any thne and from time to time upon written rm']ur:l ol

White the genmtor 15 o pay any and o) Ay, s x|

ments and other ehages feet
or asivisel anaiint sl poperty, or @iy part thereof

Brfure the same begln b e 3 As additionnt wecurity, grantor hereby assigus to beneficlary during the

f . es ton g e PeRliE B bese L aee af- these (rists all dents, fesues, soynltien and profite” of the pre.
Interest st i too pay premiums o all nstranes pdleles wgon sald property, such pay - perty affected by this dleed and ol any personal property located therean, Unti}
menta are Lo he nade throigh the benetielary, aluresaid. The grantor herelly authorize: grantor shatl defnull tn the pavinent of any fndebtedueae secured )wrr'hy' or in
the benefickary to pay any and all taney, assessments ang other chrges lesded or fmposwd the perforimance of any nurr;rmr'n!. hereunder, grantor shall have the right to ool
agiinst sall property i the mnomnts as shown Uy the statements theteof fuenistied by the tect all-such rents, fssues rﬁyn|g|c. and pro'rlu eamned prior to default as théy
callector of such laxes, assessmetts or uther churges, and to pay the In<urance premmivms hecome due and p;'w,}),[c 'Umn any default by the grantor hereunder, the bciw-
in the amounts shown on the statements submitted by the insurance carriers or their ep- ticiary may at nn)”tlmc. without notice, either In person, hy agent (;r by a re
resentatives and to withdraw the sums which may he required from the reseme account, ceiver to he appofnted by - a court and' without regard ;o the adequacy of aay
if any, established for that parpose. The grantor agrees In no event tn hold the heneficiary security for the indebtednese ht‘r(-\v'\‘ secured, enter upon and take possession of
responsiible for failure tn bave any insurince written or for any loss or damage prowing said property, or any part thercof, In Its own name sue for or oth:rwi‘sv"mflect
out of a defect in any nsurance policy, and the beneficlary hereby is Mhorlzed, 0 the  gha rengs, fasues and profits, including those past dur and unpshi, snd Appiy
et of any dose, to compromise and settle with any sursner eompany aml to apply anv the samre, less costs and capenses of vveration and collection, faciuding reseon.
sty Insusance pecelpts wpon the obdipations seenred by this tonst deed. 1n computing the able attorney®s fees, upon nny ludebtedness secared hereby, and in such arder
mroent af e dndebtedness for payment and satisfactlon fa fl} or Wit sale o othe ax the henchietary may  determine, °




4. The entering upon and taking possession of aald property, the eollection

of such rents, issues and profils or the procceds of fire and other husurance pol-

icies or compensation or awards for any taking or damage of the property, nnd
the application or relense thereof, as aloresaid, shall not cure or walve any de-

fault or notice of default hereunder or invalidate any act done pursuant to
such notice.

5. The grantor shall notify beneficiary In writing of any eale or con.
tract for sale of the above described property and furnish beneficiary on a
form supplied it with such personal Information concerning the purchaser as

would ordinarily be required of a new loan applicant and shall pay beneflciary
a service charge.

6. Time is of the essence of this Instrument and upon default by the
grantor in gln_vment of any indebtedness secured hereb{ or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures securcd hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereo! as then
required by Iaw,

7. After default and any time prior to five days before the dato set
by the Trustee for.the Trustee's sale, the grantor or other person  so
privileged may pay the entire amount then due under this trust deed and
the olﬁlgﬂuuns secured therehy (Including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorncey’s fees
not exceeding $50.00 cach) other than such portion of the principal as would
not then be due had no defnult occurred and thereby cure the defauit.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of tale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of ail or
any portion of satd property by public announccment at such time and place of
sale and from time to thme theroafter may postpone the sale by public . an-

IN WITNESS WHEREOQF, said gramtor has hereunto set his

STATE OF OREGON

s .

County of ..o T=
THIS IS TO CERTIFY that on this.../.{©._day of

19684

nouncement at the time fixed by the preceding postponemant., The trustes shail
deliver to the purchaser hia deod In form aa required by law, conveying the gro—
perty o sold, but without any covenant or warranty, express or implied. The
recitals in-the decd of any mattors or facts shall dbe conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but tncluding the grantor
.and the beneficiary, may purchase at the sale,

$. When the. Trustec sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale re follows: (1) Ta
the expenses of the sale Including the compensation of the trustee, &nd &
reasonable charge by - the attorney. (2). To the obllgation secured hy the
trust deed. (3) To all persons having recorded liens subscquent to the
interests of the trustee in the trust deed as their juterests appesr in the
order of their priority. . (4} The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled te such surplus,

10. For any reason permitted by law, the bencficlary may from time o
time appoint a successer or successors to sny trustee uamed herein, or to any
successor trustee appointed hereunder, Upon sueh appointmrent and withous coa-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred apon any trustee berein named or appoiuted hereunder, Fach
such appointment and substifution shall be made by written instrument executed
hy ihe beneficinry, comtalning reference to this trust deed and its place of
record, which, when recorded in the office of the conuty clerk or reeseder of the
county or couniies in which the property is situnted, shall be conclusive prool of
proper appointment of the successor trustee,

11, Trustee accepte thiz trust when this deed, duly exeeuted wad acknow-
Iedged is made a public record, as provided by faw, The trustee is not ohiigated
te notify any parfy hereto of pt-nd{ng sale under any other deed of trust or of
apy action or proceeding in which the grantor, beneficiary or teustee shall he s
party unless such action or proceeding is brought by the trustee.

12, This deed -applics to, inures to the bLenefit of, and binds ali parties
hereto, their beirs,” legatees devisees, administrators, executors, successors and
assigns. The term “beneficiary’™ shall mean the holder and owner, inclading
{a!cd:ec, of the note secured hereby, whether or not named &s a beneficiary
wrein, In construing this deed and whenever the context so requires, the inas
culine gender includes the feminine and/or neuter, and the singulae numher {n.
cludex the plaral.

hand and seal the day and yeur first above wiritten.
— )

Xﬂ\/&&k\x&sﬁx&ﬁ e (SEAL)

\—%72*’.?4—'@!%& . é‘jr.—:‘.{:?‘h??SEAL)

AUGUST . o

Notary_Public in' and foros]c__xlidl I&:oumy and state, personally appeared the within namad

PAULETTE E. B

to me  personally 'known to be the identical individual.S. named in and who executed the foregoing instrument and acknowledged to me that

: exec(xf’eﬂ,the same freely cand. voluntarily for the uses and purposes therein expressed.
: . S

IN TESTIMONY “WHEREOF, 1 have hereunto set my hand ond offix
w s

notarial seal the day. and: year last apovo weritten,

/87

Notary Public for Oregen
My commission expires: j

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
i R BGnoﬂéim"y ’
Recording Return To: - i .
KLAMATH FIRST FEDERAL'SAVINGS
"I AND LOAN ASSOCIATION

(DON'T USE THIS
SPACE:
FOR RECORDING

TIES WHERE
USED.)

1 certify that the within instrument
was recsived for record on the . 1"1‘311
day of : DU | A
at . 3:0%0'clock P M., and recorded
in book 179 . on page 7672
ecard of Mortzages of said County.

Avieery
AUCUsh
RESERVED

IN COUN.

Witness my hand and seal of County
affixed.

REQUEST FOR FULL RECONV’EY}‘;NCE

To be used only shen obligatlons have been paid.

TO: William Sisemore, ... .. Trustoo

‘Tho undorsignod ls tho logal ownar and holder of all indebledness svcured by the foreqaing trust deed.

All sums socuted by said trust deod

havo beon fully puid and sattafiod.. You hereby are diroctod, en puymen! to you of any sums owing to yeu under the torms of sald trust dead o
pursuant to statute, to cancel all evidences of indebtedness socured by sald trust deed (which are doliverod to you hoetowith toguthor with sotd
trust deed) and o reconvey, without warranty, to the partios designated by tho terms of said trust deed tho estate now held by you under the

same.

Klamath First Federal Savings & Loan Association, Bznaliciary

' l:y_;.,‘.u._,i.w .




