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0 .
THIS TRUST DEED, made this ...... / /0 day of AUGUST

\JILLIAMPHIRSCHandIRENI .

. husband

AT LA LA S L

as Grantor, IRANSAMERICA TITLE INSURANCE COMD

as Beneficiary,

WITNESSETH: 5
Gz;antor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
‘ICounty, Oregon, described as:

The W% of Lot 4, Block 2, SHASTA VIEW TRACTS, in the County of Klamath,
State of Oregon, EXCEPT THEREFROM the North 95.8§ feet thereof,

together with all and singular the tenements, hereditaments and appurtenances and all othe
now or hereafter appertaining, and the reats. issues and protits thereof and- all fixtures
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payrent of the

sum ot EIGHTEEN THOUSAND EIGHT HUNDRED FIFTEEN AND NO/100==mmmmemee e

-__...--—-_——-..—-_--__.._-—-_.____...

r orights thereunto belonging or in anywise
now or herealter attached to or used in cennec-

" - T ETT IS L Dollars, with interest thereon according to the terms of a promissory’
note of even date herewith, payable to bene!iciiﬁv orgorder and made by grantor, the final paymen: of principal and interest hereof, if

not sooner paid, to be due and payable &9/0,6691‘

.19
The date of maturity of the debr secured by this instrument is tgd:m'-. stated above, on which the tina) instalinione of said note
becames due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this truse deed, grantor durees: fa) consent to the making of any map o plat o said propesty: (6 i0in an
1. To protect, preserve and maintain said propecty in good condition gmnung ANV easernen? or creating ans residetion therean: (v inin in any
and repair; not 1o remove or demolish any building vr improvement thereon; - Stbardination or other sareement allecting - this decd o5 the e ar chargr
not to comumit or permit any waste of said propertv.. thervol; fd) reconvey, withoat warranty, ull or any et of the rroperty. The
. Ta complete or restore promptly and: sad_and workmaniike grantee in any reconveyance may be describied gy ghe Uperson o perwons
manner any building or impravement which may be consies - !, damaged or legally entitfed thereto, itals theren of Ay matters or tacks shull
destrayed thereon, and pay when due all costs inetrred therefor he conclus © ook ol the truthhulness thereof, Trustee’s fees jor any. ol tha
3. To comply with all laws, ardinances, redulations, covenants, condi. services mentioned in this paragraph shall he not Iess than §5
tinns and restrictions « ecting said propecty; it the beneliciary so requests, (o 10.-Upon any default by rantor hereurder, betieticiacy may at any
join in executing such nancing- statements pursuant to the Unilorm Commier- - time without notice, cither in person, by agent oc by a4 recciver fo bLe -
cial Code as the beneliciary may require and to pay for filing same in the pointed Ly o court, and without regard *o the adequacy of Y security far
proper public olfice or offices, as well ax the cost of all lien searches made the indebtedness hereby secured, enter upan. and take possession of said prop-
oy filing officers or senrching” agencics as may be deemed desirable by the o1ty or any part thereol, in its ow ' oname sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, as apply the same
. To provide and cantinuously maintain insurance on the buildings less costs and erpenses of operation and callection, includieg reasonable ateor.
now or hereafter Mecfled on the s.’n't[! premises against loss or damage by fire ;l_r-_v's fres up;m any- indehtedness secured heceby, and in such arder as bene-
and such other hazards as ic. icqey q %DB) inge L& imye reguire, in iciary may determine.
an amount not less than SLﬁ l fiﬁé’ﬁ‘r Ié . é’l réiuan in 11, The entering. upon and taking possession of said property, the
comipanies zcceptable to the beneficiary, with loss payable to the latter: all collection of such rents, issues and protits, or the proceeds of lire and cther
policies of insurance shall be delivered to the beneliciary ax soon as insured; insurance policies or compensation or awards for any taking or damagde of the
it the grantor shall fail for any reason to procure any such insurance and ro property, and the application or release thezcof asafore said, shall not cure or
deliver said policies to the benetiriary at Jeast fifteen days priar to the expira- waive any default or natice of defanlt herennder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneliciary may procure the same at drantor’s expense. The dmount : 12. Upon default by grantor in pavment ol any indebiedness secired
wollected under any lire or other insurance I"’I'C,"."""." he applied by ’J?’?d" hereby or in his performance of any agreerient hereander, the beneticinty mav
ciary upon any '"‘1"'""‘1"5'55 secured hereby and i such order ay beneticiary: declare all suns sectred hereby inunediately due and pavable. In sach an «vent
may determine, or at option of heneliciary” the entire amount so collected, or and 5t the above described  real PIOPEEY iy cursent! used tor agricultura?,
any part tht'rcql. may be released "“.l:”""o"- Such application or "‘/'f se shall timber or Arazing purposes, the beneliciary may procecd to forecfose this trise
not cure or waive any dvlnull‘or notice ol delault hereunder or invalidate any deed in eéquity, as a mortgade in the manner provided by law for mortdage
act done pursuant to such notice, . . foreclosures. However it said real Droperty is not so currently used, the bone-
- To keep said premises free from construction Uens and to pay all ficiary at his election may proceed to forecloss this truse deod in rq
Y. assessmients and other charges that may be levied or assessed upon or widrtdage or direct the trusten. fo loreclose this frust deed by advertisernent
adainst said property before any part ol such taxes. a seents and other G000\ le In the latter eveat the Lenefie Uy ar thi trustee sRall evecute and
chatdes become past due or delinquent and promptly deliver receipts therelor: coiie 10 e recorded his written notics of defoult and his election to sell the
to beneficiary; should the drantor fail to make mayment of any taves, asAesse saied described real property (o satisfy the oblisatinns s cured heteby, where-
ments, insurance premiums, liens or other chardes payable by Krintor, either upon the trustee shall fix the fime and ace sale, dive notce thereol as then
Ly direct payment or by pioviding beneliciary _with funds with which to required by law and proceed to foreciose s trest deed in the manrier Do
mike such payment, beneficiary may, at it option, make payment thereof, vided in ORS $6.740 1o §6.795.
and the amount so paid, with interest at the rate set forth in the note sectred 13. Should the beneliciary elect to foreclose by advertisement and sule
hereby, together with the aobligations described in paragraphs 6 and 7 of this then after default at ANy titie prior g0 fiee ditvs before the duts.
trust deed, shall he added to and become a part of the debt secured by this tristee for the trustee’s sile, the grantor or other ferson so
trust deed, without waiver of any rights arising from beeach ol any of the ORS §6.760, may pay to the benel: ¥ or bis successors in interest, respec.
covenants hereot and for such payments, wrh interest as aforesaid, the props tively, the entire amouns then due undsr the term of the tiust deed apd the
erty hereinbelore described,” as’ well as the grantar, shall be bound to the ligation secured thereby Cincluding costs amd expremes actually incurred in
same extent that they are bound for the payment of the obligation herein enloreing the terms of the oblisation and frustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and 1""-"““",‘3"”" ceeding §50G each) other than such portion of the prinzipal as would not then
out notice, and the nonpayment thercol shall, ar the option of the beneliciary, be due had no default occurred, and therebs cure the default, in which even:
render all sums secured by this trust deed immediately due and payable and all foreclssure proceedings shall be ‘dismissed by ‘the trustee,
constitute a_breach of this trust deed. . . . 14, Otherwise, the sale shall be keld on the date and a: the time and
- To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said rroperty either
of title search as well as the other costs and expenses of the trustec incurred in one parcel or in separate parcels and shall sell the cel ar paresls at
in connection with or in enforcing this obligation and trustee's and attorney's auction (o the highest hidder lor eash, payable at the tirie of ssie, Trustee
fees actually incurred. N . . . shall deliver to the purchaser irs deed jn form as required by 1. conveying
. To appear in and delend any action or proceeding purporting to the . property so sold, but without ARV COVENAnt o Warrantv, express ar g
allect the security rights or powers of beneticiary or teustee: and in any suit, plivd. The recitals in the doed of any nratters of fact shall be conclusive prost
action or proceeding in which the beneliciary or trustee may appear, including of the truthiulness thereof. Any person, excluding the frustee, but including
any suit for the loreclosure of this deed, to pay all casts and expenses, in- the. grantor and beneficia may purchase at the s,
cluding evidence of title and the heneliciary's or frustee's attnrnev’s fees: the 15, When trustee sells pursuant te the Powers nrovided herein, trustee
amaunt ol attorney’s fees mentioned in thix paragraph 7 in all cases shall ‘he shall ‘apple the proceeds of sale s pavenent of 1) thye eypenses of <ale, in.
fived by the trial court amd in the event “lan appeal fovm anv fadgmeny or chinding the componsation of (he fraster wind a geasonable charge b freresens
decren ol the teial et frantive hinnrher agrees fis M el sumoas e g AHEINer. 50T ns e bl gatien Serred By e toied e 4 ) el persone,
pellate comt whall aditlge reasonahle as ghe fenetedan s oo ronres's aie Paveng vecanded fiens sobovguent o the ot ool the finnive i the ot
s dees onsach appeal. S, decd an theii intereata sy ADesar iy the osiber b then prionite sl 1 4) thr
e in eavatunl!y ggieed thae:

srptus i anv, 1o the grantia PE IO B st an insten sF ceitathed go S
Nodn the vvent that any paofion o al of wid et iy whall be (ahen s plos

weler the right of ceninent dossain o cmleination, heoelicines stull has o rhe A8 For oany
aght, i i so elects, to Fequine {at all e any Prtioen ol the mioniey pavaty i appoint a sieee
as compensation for such taking, which are 11 eveess of (he anroeant regiized MCCEsE frantee dppointed hereuen e Upan s avponnfoeng Aand wathiass
{0 gy all reasonable costs, crpences and wttarney’s lees nevessarity pand o GV AN 1 the sacvesat rustee, (hr astes SR B vested with alf il
incngeed Atantor o sich provesdings, shall e pakd b beocliciany amd powers and  Quries conterped tpon any g Bt mamed or apyscinged
strplicd Dy it diost upan any reasindle cosinand evpenses and attornes’s fees, hercunder. Each such sppantend aand subatitogivgy b e nvde by widten
both in the trial and apnellate §ourts Becessatily paid or incuresd by bempe. NSO UIICnt exectted by heneliciary, conidiniog reierem WY otk frust deed
liciary in such proceedings, amd. the balance applied upon the indebtedness amd “its placs of record, which, when recorded in fhe sthee of the County
secured herebys and grantor agrees, at cits own erpense, to take such actions Clerk ‘or Recorder of the county or counticy in w hich the preperty s steated,
and ececute such instruments  as shall be Becessary in obtaining such conr- shall be conclusive pront of proper appointment of the successor trusiee.
pensation, prompthy upon heneliciarc's request, 17. Trustee accepts thic. trost wheer this deed, duly erecuted  and

- At any time and lrom fime o time upon writien request of bene. achnowledded ix prade o public tecord arovided by law Trostes in ot
liciary, pavment of its fees amd presentation of this deed amd the note for obligated to notity any party hereto of pending sale ander any othee afeed of
endorsemient {in case of full pe conveyances, lor cancellation}, without thteeting trast or ol uny action or nroceeding inowhich geant heneliciasy v frgefee
the liability: of any person for the pavenent of the indebtedoess, trusten mray shadl be o party untess auch setion o peneesdingt i Bicagtht by grasgee

teasine permitted by faw henetiviog vy feoane Jroe to
PN AN MICCEINS L ANy it g ] hevein on te ayn

HOMWL The ot Desd Ay peovides that the trostee he, e sl beeithn sod athamoey, wha i on i tive anendied ol the (hogun %tate o LN PRI
ot aavings and Luoa gssocnition diothonzed fa o Laminess onder ihe haws of vegon or the United Bates o tite inmueoniie
propreity oF this atote, its sobsidinnes, atfibianm, agents o bronhes, o the Voded States o0 any agency Mheqeof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, thas he is Jaw-

fully seized in fee simple of said described real property'and has a valid, unencumbered fitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for granter's personal, family, household or adricultural purposes (see Important Notice below),
X(ﬂxxx&h\ﬁ?@é&ﬁﬁ&ﬁx&}mm}Igiﬁ&&xxx}ﬁ{:}i&{XSK%WKMEK&Wxﬁﬁ;i‘flxl‘m}‘;ﬁ;ﬁx-‘;}'" RN
KRR KX '

This deed applies to, inures to the benetit of and binds ail parties hereto, their heirs, legarees, devisees, administratars, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed, and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes theé ‘plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fipst above writfen.
s /- Vg > g
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is / //{I 7/\)
not applicable; if warranty (a) is applicable and the beneficiary is a crediter : “ A ¢"7 R Ser v
or such. word is defined in the Truth-in-Llending Act and Regulation  Z, the LLIAM P. HIRSCHf
beneficiory MUST comply with the Act and Regulation by making. required
disclosures; for this purpose, if this instrument is to be a FIRST Yien to finance e Ty e ST :
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or cquivalent; IR ENE IL. HIRS'CHY
if this instrument is NOT to be o first lien, vse Stevens-Ness Form No. 1306, or '
equivalent, If compliance with the Act not required, disregard this “notice. ) B‘g"‘&% L,%:‘bc,//{—r// AR
{If the signer of the above is o corporation,
use the form of acknowledgment opposite.}

{ORS §3.450)
STATE OF OREGGWN,
Count oIIG"AMATH 9) i R ]
_AdgusT T . |

Perscnally. appeared’ . . . and

STATE OF OREGON, County of . o C ) ss.

Personally appeared the above named who, each being lirst
m B,

William Hirschy and _
Irene E. Hirschy, husband and
wife

duly sworn, did say that the former is the
president and that the latter is the
secretary. of .

a corporation, and that the sex) atlixed to she foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
Q4 instru- sealed in behall of said corporation by authority of its board of directors;

and. each of them acknowledged said instrument to he its voluntary act
nd deed.
and deed,

: . / I?clure me:

OFFICraL / )
gEAL)cf_. Ne o AUl A, y

[

Notary Public for Oregon (OFFICIAL

AU ' ‘ SEAL)
My commission” expires: 3/ f/ My commission expires:

Ve

REQUEST FOR FULL RECONVEYANCE
To be used only when ?hlignliom have been paid,
TO: .. . L L et Sy Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust de
trust deed havr heen fully paid and satistied. You hereby are directeq:‘\ on paymernt to you of any

said trust deed or pursuant to statute. to cancel all evidences of iné)‘\:\hcdx‘xess secured by said ¢
herewith together with said trust deed) and to reconvey, withcut wnr;

ed. All sums secured by said
sums owing to you under the terms of
rust. deed (which are delivered to you
“to the parties desigrated by the terms ol said trust deed the
estate now. held by you. under the same. Mail reconveyance and docuf-' “-‘{o . e

\

DATED: . RS . oo , 19

Beneticiary
Do not lose or destroy this Trust Deed OR THE NOTE which it 1ecures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED |  smmreranaos

{FORM No. 881.1) . ,
BTEVEAR HESR LAW FUb. CUL, POLTE AL, UNy | C(’l”lf}’ of . 1! ‘:.}hi‘ i
1 cortity that the within instru-
ment was recemved for record. on the
STy of PR,

A

SPACE RESERVED ar el
For inn book o
HECORDER'S USE i as' file/reel number....
Record of Mortgages of snid County.
Witness my hand and seal of
. . : County alfixed,

T t HE CORDING 3 g

Ga_gquie )

W Title
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AL Depury




