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THIS TRUST DEED, made this 15th

_ MOUNTAIN TITLE COMPANY
and vROBERT

WITNESSETH:

ISHING CO

TRUST DEED

day of Lo
DONALD L. REYNOLDS and ANITA REYNOLDS, husbend and wife

, 1979

,as Grantor,

, betfween

. as Trustee,
_, as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. Klamath

That portion of the East % of the West % of the Northeast ¥, of
Section 7, Township 38 South, Range 11 East. of the VWillamette Merid

Oregon.

SUBJECT TO:

County, Oregon, described as:

county,

1. Taxes for the riscal year 1979-1980, & lien, not yet due and payable.

2. Rights of the public in and to any portion of the herein described premises lying
within the limits of streets, roads or highways. ‘

3. Easement, including the terms and provisions thereof, recorded Jaruary 29,
Deed Volume 259, page 38, Deed Records of Klamath County, Oregon, for electric
transmission lines in favor of the Pacific Telephone and Telegraph Company

#Buyers reserve the right to pay more or all that is due without a prepayment

penaliy.

together with all and singular the tenemeants, hereditaments and appurtenances and all other.rights thereunto belonging or in anvwise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or heresiter attached v or used in const

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and pavient of the
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The date of maturity of the debt secured by this instrument is the date, stated uhove, on which the final installonent of said nofe

becomes due and payable.

The above described real property is not currontly used for agricultural, timbor or grating purpeses,

To protect the security of this trust deed, grantor sgrees:
1. To protect, preserve and maintain said propesty in good condition
and repair; sot—to—sasnane-ozl Livh.any bui H
not to comimit or permi
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3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, (o
join in executing such financing statements pursuant to the Unitorm Commner-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public ollice or ollices, as well as the cost of all lien searches mde
by liling olficers ot searching agencies as may be deemed desirable by the
l)cneliciary..‘_
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now or hercalter crected on the said premises against loss or damage
and such other hazards as the beneliciary may lrom time (o tim
an amount not less than § .. e e e

compnnies acceptable to the beneliciary, with loas pay
policies of insurance shall be delivered to the hepedr
it the grantor shall lail lor any reason to pg
deliver said policies to the beneliciary a
tion of any policy of insurance
the beneliciary may procure

collected under any lire
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Tquire, in

, written in
the Iatter; all
Tary as sonn as insured;
Te any such insurance and to
%st lilteen days prior to the expira-
or herealter placed on said buildings,

© same at grantor’s expense. The amount
Gther insurance policy may be applied Ly beneli-
ciary upon any ind ness secured hereby and in such order as beneliciary
may determine. at option of beneliciary the entire amovunt so collected, or
any part 2ol, may be relcased to grantor. Such application or telease shall

nat € or waive any delault or notice of delault hereunder or invalidate any
pio¢ ant .t N H

i Lslice,

5. To keep said premises free from comstruction 'ens anmd to pay all
taxes, assessments and other charges that may be levied or assessed upon or
apainst said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment ol any faxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with lurds with which to
make such payment, hencliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
teust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described, as well as the fgrantor, shall be bound to the
same extent that they are hound lor the payment of the obligation hetein
described, and all such paymenta shall be immediately due and payable w ith-
aut notice, and the nonpayment thercof shall, at the aption ol the beneliciary,
render all sums secured by this trust deed i “mediately due and payable and
constitute a breach of this trust deed.

. To pay all cosrs, lees and expenses of this trust including the cost
of titl search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
leos actually incurred.

7. To appear in and deleal any on or proceeding purporting to
allest the security rights or powees of b crary o ruster; ared inoany suif,
antion or proceeding o which the beneliciary or troustee pay appear, including
any suit for the lweclosure of this dreed, 10 pay all costs and vipenses, in-
chading rvidence of tithe and the beneliciuy’s or tnunfee’s attorney’s fees: the
anmonnt ol attorney s fees mentioned i thiv paradeaphe T on ot cares shall be
tived by the triol conet amd oy the evend wl o appead o any ashtonint er
deviee of the frial eout, granfor further agrees (o pas soch aum as the ape
pellnte court shall mlindge teasonable gs the henebiviany's o feastrp's Al
ney s tees onoaach appeal.

It is mutually agreed thae:

8. In the event that any portion or all ol said propecte shall be faken
vunder the right of eminent donvain or condemmation, beneliciacy shall have the
right, il it o elects, to requite that all ar any portion ol the monies pavable
as compepsation for suck teking, which ate in escess wi the gt reguiced
to pay afl reasonable costs, expenses and attorney’s fess necess Iy paid or
ineurred . by grantor in such procecdings, shall be paid o benehiciary and
applied by it fust upan any reasonable cosis and eapenses and attaney s bes,
Doth i the teind amd appellate courts, pecessarily paid incarred by bene
Bicivy in such provesdiogs, aml the balance applied upon the jedebtedne
aeveeed hereby; nnd feantor agrees, at by own espense, £ take such actions
and evecute such instountents as shall be necensiany in obltaimimngt such cone
persation, promptly upon beneliciary®s vequaest, =

VAL anv tite s fronny tie fo titme upan writfen r sl deene-
ticiary, pavment ol its dees and presentation o ghis deed anid thyy note o
crpdotsenient (in case of Wl revonve cex, o Cancellation), withoul attecting
the tinbility ol any peesan for the payvenent of the indebiteiness, tiiinten nay

(a) consent to the making of anmv map or plat of «aid property;
granting any easement or Creaiiagd any sestriction theteon; (0) ot 61oany
subordination -or other agreement allecting this deed or the Hien or charge
thereat; () reconvey, without watranty, all or any part of the property. Tha
Mantee in_ any reconyevaac described av the “person e persons
ledally entitled thereto, there'n of any . matters ot faczs <hall
be conclusive prool ol the truthfulness thereol, Trastee's fees for any of the
services mentioned in this pacagdraph shall be not less than £5.

X 10. Upon any delault by geantor hereunider, bensliciary o at any
time without notice, either in person, by adent or by & receiver o be an.
pointed by a court, and without regfard to the adequacy ol any secrrity tor
thesindebtedness hereby secured, enter upon and take possessicn of suid progi.
erty or any part theeeol, in its own name sue or otherwise cnilect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and eollection, includind seasonable nttoe-
ney’s fees upon any indebredness secured hereby, and in suck ordes as braee
ficiary may determine. p

11, The entering upon and taking possession ol szid proprrey, the
collection ol such cents, issues and prolits, or the proceeds of fir
imurance policies or compensation or awards for any taking or damage of the
property, and the application or release thered as aloresand, shall ror cure o
waive any delault or notice of default hereunder or invalidate any ac! done
pursizant to such notice.

12, Upon delault by grantur in payirent ol any indebt=dnese secutedd
hereby or in his performance ol any agreemeant hereander, the heneliciary may
declare all sums secured herebhy imimediately due und payable. in such an event
and - if the above described real property in corrently used for adricultecal,
timber or grazing purposes, the beneficiary may procerd 1o dorecloss 1his frast
deed in equity, as a mortgade in the manner provided by faw for mestdage
foreclosures. However i said real property in not s current!c used, the b
ficiary at his election muay. proceed (0 toreciose this trast deed in equ
mortgage or direst the trustee to forecloss this trust deed by adve
and. sale. In the latter event the beneliciary oar the trusten shall execute and
cause to be recorded his written notice of delault and his elvee 1t well the
said described real propesty to satisty the obligations secured heeoby, whrce.
upen the trustee shall fix the time and place ol <ale, give notice the ol as rhien
required by law and procecd 1o forecluose this tiust deed in the mmanaer pro-
vided in ORS 56.740 to K6 795,

13. Shoutd the bencliciary elect to loreclose by advertisemen? and sale
then after delault at any time prior (o dive days betore tire date sei Ly the
trustee for the trustee's sale, the drantor or other person s provieged by
ORS 86.760, may pay o the bencliciary or his
tively, the entire amount then due urader the terr aned the
obligation secured -thereby including costs and espentey o ancnreed in
enlorcing the terms ol the obivtation and trustee’s and altnenes's fesy pot vre
ceeding $50 eachy other than such portion of the principal os wouid not then
be due had no default occurred, and thereby cure the defavle, in whick svent
all foreclosure proceedings shall be dismissed Ly the frastes,

14, Otherwise, the sale skali be helil o0 the date

lace designated in the notice of saie, The truste

in one parcel or in separate parcels o sha the parcel o1 oo
auction fo the highest bidder for cash, psvab the i al xale.

shatl deliver ta the purchaser its deed in lorm s trquired by law cone
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successar frustee appointed  herewoder. prpeint ne,
conveyance to the successor foustee, the latter shall br veded wi -,
powers. aml duties conlerred  upon 1y Gestre herrin Appeanted
hereander Each sl appoentirent amd sobatitation shall feooede by written
instetrmient esecuted by Denelivuiry, contasungd selerence (o this trust desd
e ol record, which, when eeconded o the olfice ol the County
Recotder of the county or cotnties g ow Lot rev ia wifuated,
ahall be venchaive prool o progper appotmend irisles
17, Tonstee avcepts this  trasl when dhis erveonited
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HOTE: The Trust Deerd Act provides that tha trostes herronder inoal bie eithee an attermaey, wha i 0n o active e
or savings and lsan association authorized to do businuss under the lews of Orrgon or the Umited States). o Bitle insgrurie company asths
property of this state, its subsidiaries, offiliates, agents or branches, or the United States cr any agendy thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is/—\/\’
» fully scized in fee simple of said described real property and has-a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

C :,_ /‘//
The grantor warrants that the proceeds of the la‘nn represented by the above described note and this trust deed #re:
(a)* primarily for grantor's personal, family, hm'sehold or n{‘rn.ulrurnl purposes (sece Important Natice below),
(b) ftor an organization, or (even if grantor is a; naruml person) are lor business or cornmercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of nnd binds all parties hereto, their heirs, legntees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, 7he term beneticiary shall mean the holder and owner, including nledgc- et the
contract secured hereby, whether or not named as a feneltcmrv herein, In consteuing shis deed and whenever the conteat so roquires, the
masculine gender includes the leminine and the ne' ter, and the singular number mcludes the plural.

IN WITNESS WHEREOQF, said 4‘ antor has hereunto set his haerd. the day and year {ipstabove written.

f, .
* IMPORTANT NOTICE: Delete, by lining out, whict §ver warranty (o) or (b} is Ww f
not applicable; if warranty {a) is applicoble and jhe heneficiary is a ceditor - ov

or such word is defined in the Truth-in- I.ondmgj lAct and Regulation 2, the . YDO\’ALD L. REYY
beneficiary MUST comply with the Act and Regi lunon by making required {

disclosures; for this purpose, if this instrument is u be a FIRST lien to finance :

the purchase of a dwelling, use Stevens-Ness Fon\\ Mo. 1305 or equivalent; [\NI P:’\ REYH OLl.u

it this instrument is NOT lo be a first lien, use Slevcn\Ness Form No. 1306, or

equivalent, If compliance with the Act nof lequnfed\ﬁ"'sgavd this notice.

(1t the signer of the chove is o corporation,
use the form of acknowledgmen! opposite.)

[ORS §3.490}
STATE OF OREGON, Cah‘-@’ Ya g O g STATE OF -©OREGON, Countv of... . oo
8s.
County of AOSM Q{QS) S e, 18 .
MQ M,J‘f_ 19, 7? Personally appeared . = : . o and

Personally appeared thv ubovu nared wha, beigt duly sworn,

e J .E a\ D L. QQHNQLDJ cach for himsell and not one for the ulher.-t’iid say Iriu;t :h: .lc;nra:':r in ::a
e ! the latter | Ed
ou.\d m RE (1 NO "D f L N president and that the latter is

secretary ol |

. & corporation,

.......... _and acknowledged the loredoing instru- nnl] Ihal !he scnl a!hud to the Ion-pom;z m:«trument is the carporate sesl

ment to be - TM\/ ... voluntary act and deed. X vl said corporation and. that said instrument was signed and sealed in he-

half of said corporation by nuthority of its hoard of directors: and each ot

them acknowledged said instrument to be itx voluntary act and dc»d
Belore me: -«-””""“‘

<

emm Co [ oA CL SN e (OI‘I“ICIAL
Notary Public for [RLEON | Notary Public for Ofeson . ) LAk SEAL)
My commission expires: w7 e SN

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have heen paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the lorefjoing trust deed. All sums secured by PN
trust deed have been {ully paid and satisfied. You hereby are directed, on payment to.you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to ths parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . 19

Beneliciary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be delivered fo the trustex for écnuﬂnﬂen before racenveyonce will be mode.

TRUST DEFD T STATE OF Z)REGONM

{FORM No. 881.1) 4
PEEE L AW BRI GOL FOUTL ARG GRE - County of . Klamath

i I certily rhnt the within instru-

lfi('n was recerved for record an - the

[ /< hu'-n' of . AUBUSt e 19
SPACE RESERVED R TIN KA T O I xe) Llock AM " and rcwrdcu

: FOR in book... mv‘, ’ on pngt' IG5 er
~oand. Mrs. Robert. Herbert...| as hle/rt'cl number..... .7 2560

Grantor
RECORDCR'S USE 28600,
Record of Mortgages of said Cmm(y

Witness my hand and seal of

e - County affixed,
AFTER RECORDING RET A ) ‘ WM. De MILNE

MIC - Kristi : ,Cm?ntyi Clerk Title

fee-7.00 B}/}/WJ.!‘ ld\” _/J{J./L) l Deputy




