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hereinafter called the second party; WITNESSETH:
On or about October 23 .. 1978,

., being the owner of the following described

Lot 17 in Block 14, TRACT 1112, EIGHTH ADDITION TO SUNSET VILIAGE, baccording
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. , :

. executed and delivered to the first party his certain. Agreementandb’brtgaqe e

. [State whether mortgage, trust deed, contract, security ag:eement or otherwise]

{1 "~ herein called the first party's lien) on said described property fo secure the sum of 3. 1,420.00 . , which lien was
: —Recerded on  April 16 = , 1979, in the._Mortgage .. Records of. Klamath County,
Oregon, in book M 79  at page 8197 thereot
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.12,000.00. . to the present owner of the property above
described, with interest thereon at a rate not exceeding .11 .. 9% per annum, said loan to be secured by the said
present owner’s . Trust Deed . (hereinafter cailed the

(Smic Vnolu‘r‘e‘rcf I:cn vombrc nt or otherwise]
second party's lien) upon said property and to be repaid within not more than 327 months x‘{lj from its dote.
s ~ Sy

To induce the second party to make, the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien ro the lien about to.be taken by the second party as above set forth,
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the ipan
aforesaid, the first party, for himself, his personal represéntatives (or successors) and assigns, hereby covenants.
consents and agrees to and with the second party, his personal representatives (or successors} and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien abouf o
be delivered to the. second party, as aforesaid, and that second party's said lien in all respects shall be firsr. piior
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It is expressly understood and agreed that nothing herein contained shall be constraed to change, altee or o
pair the first party's said lien, except as hereinabove expressly set forth,

n construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as wall as to individuals. .

IN WITNESS WHEREOF, the urdersigned has hereunto set his hand and seal; if the wndersigned is a cor-
poration,. it _has caused. its corporate name (o he signed and its corporate seal to; De aftixed herevady by its officers
duly authorized thercunto by order of its bovrd of directors, all on r!)xisCli}\ day jand yoar fiest above writien,
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STATE OF OREGON,

County of. A//iﬁfd_//i_

Personaily appeared the above named

and acknowledged the
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voluhtnr_\' act and deed, Before me;

: Notary Pubiic for Oregon.
My commission expires . é\.r.;)@ig:?‘
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ed on behalf of said cd‘potgtion by “authority of its Board of
Y
ent to be its voluntary act arj}'d deed. BRefore me:
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AGREEMENT

4

County of Slimath
I certify that the within instroa-
ment wwas received for record on fhe
(DON'T ust s 1{'M'!Ed")' of ‘;\”fi'“:;: S 1en
BEACK, R—EnERrveD at 1030 Co'clock. M R, and
i e i book U7 o page 15
TIEE Wi ‘ file/resl number LA25YN e
UsED.) Record of wodarinac oy e e,
of said County. .
Witness my hand and geal of
County affived.
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